UN®FFICIAL CORY. | %5245,

HOME EQUITY LOAN PROGRAM LOAN # 01-74706545
MORTGAGE

THIS MORTGAGE ("Moriage™ is given on this SIXIEINHday ot APRIL 19 83 beacenthe
morgazwt DANIEL R BUZIC AND PATRICIA A RUZIC, HUSBAKD AND WITE.
theremafter "Bortower™ and the Mortgages. HINSDALE FEDERAL BANK FOR SAVINGS, a \n'puriimﬂ mga:mcd and
evisting under the taws of the United Siates, whose address is Grant Square, P.O. Box 384, Hinsdale, Bhnois 60521 (hereinalier
called “LonderT)

Borrawer is indebted 1o lender parsuant (o a Home Equity Loap Prozram Account Nete (heteinalter “Note™ of even date
hereof, additionally secured, if appropriate, by a Security Agreement and Collatera) Assignment of Beneficial interestan the land trust
hoiding title to the iy, nthe principalof TEN _THQUSALL ARLD NC/100.. o o il e
[ S, § ' _&é_gf_& 1Q . ) (Burrower’s “Credit Limn™p of w much of such pranaijat as miay be advanced amd outylanding with
FINANCE CHARGE thereon, providing foc monitly mstalimen: payiments of principal 20d FINANCE CHARGE, opnional credit bfe
amds or disability insurance premiums, And miscellaoeous foo and charges for seven (7 vears from the date herenf. The full dedrt, if
not paid cartier, is due and payable on_ MAY 15, 20CC
This Morigage wouvss 1o Lender:

a) The repaymen®-of the debt evidenced by the Note and future advances made punuant 10 the Note (o the seme cuent y 38 wch
future advane ~ arre made on the date hereof and regardless of «hether of m any adhance has heen made as of the gate of
this Mortgage o wh.ther there is outsanding indebtedness af the time of amy furure advances: interest mn accordance with the
terms of the Note, aia 74 renewals, eatensions and modifications,

The payment of al other v41s, with interest, advanced under paragraph ! o protect the sevurty of this Morgage: and

8I8I2ELE

The peyformance of Horrcwer's covenant and agreemients snder this Morigage and the Note. For this purpose, Borrawst does
hereby mortgage, grant and con'iey o he Lender the follow:ng described Propeniy lovated m CoOOK County,
1Bincis.

THE WEST % OF LOT 18 IN THO{AS RESUBDIVISION OF BLOCK 23 TN THAT PART
OF EAST HINSDALE, ( NOT INCLULING WESTERN SPRYNGS) TN THE SOUTHWEST %
OF SECTION 6, TOWNSHIP 38 NOR1:, DANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING 10 THE PLAT THEREOF RECORDED JUNE §, 1873 AS
DOCUMENT NO. 16927, IN COOX COUNTY, TLLINOIS,
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DEPT-01 RECORDING $29.50
V31111 TRAK 9651 04/30/93 12:52:00

i ot Rt 10 18

‘;3521&'18

LAND TITLE COMPANY

18-06-~215-D21,
P.LN —

(“Property Address™), Together with aﬂ the improvemenss now of hereafter erected on the Propeity. and all easemenis, fight', appuc-
fenances. renis, rovalties, mineral, oul and gas nights and profits, water rights, and water stock and ali fixtures now or herealier aisached
10 the Property,.all of which, including replacemcnts and additions thereto, shall be deemad 10 be and remain a part of the Prepeny
covered by this Mortgage: and al) of the foregoing together with this said Property tor the leaschold estate of this Mortigage is on 2
teasehold) 2re herein referred (2 as the "Propeny.”

which has the address of . 1312 CHESTNUT, WESTERN SPRINGS _ . ifinais, __60558-0000

Botrower cover.ants that Burrower is lawfully seized of the estate hereby comvayaed and has the right to morngage, gram and
canvey the Propenty and that Borrower will warrant and defend generally the title so the Property against aff claim< and demands, suh.
ject to any declarations. easements of resinctions livied in a schedule of exceplions to coverage in any title insurance polivy insuring
f.ender’s interest in the Property.

Borrower acknowiedges thar thiy Morigage socures a note that costainy provisions allowing for changes In interey rate, amd
that Lender mey prior o the maturity of the Note and Agrerment redece the availabie bine of credit amd- or require repaymem of 1he

tote! balence ouirtarxding under the Agreement.
2 75 CZ}I‘ cLa
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. {
I Swccemors and Awmigns Bound; Soint sad Severat Lishility, Coslgoets. The s:mrn;ms and zlrmnmu herein contained
shalf bind, and the rights hereunder shall inure 10 the respestive successors and msigns of Lender and Botrower, subject 1o the prow-
sions of paragraph 18 herein. Borrower's covenants and agreements <hal! be joint and scveral. Any Borrowes who cosigns this Mon-
gage. but does not execute the Note and Agreemeni:
2. is cosigning this Mortgage only Lo morngage, grant and convey the Borrower™s interest in the Property under the 1crms
of this Mortgage;
b. is not personally obligated (o pay the sumn secured by this Mortgage: and
c. agrees that Lender and any other Bortower may agree 10 extend, modify. forebear or make any combinations with
tegard to the 1erms of this Morgage of the Note and Agreement without the Botrower's consent.

13. Notice. Except for any notice required under applicable taw (0 be given in another mannet (a) any potice 10 borrowes pro-
vided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Botrower at the Properiy Address or a8
such other address as Borrower may designate by notice to Lendet as provided herein, and {5} any sotie to Lender shafl be given by
centified mail, returs receipt requested to Lender’s address stated herein or 1o such other addiess as {ender may designate by mtice to
Borrower as provided herein. Any notice pronded for in this Morigage zhall be deemed (o have been given (e Borrower ot {ender when
given in the manner designated herein.

t4. Governimg Law; Severnbility. This Mcrigage shali be gaserned by the law of the jurisdiction in which the Propenty is Jocal-
ad. In the event that any provision or clause of this Morigage or the Note and Agreement conflicts with applicable law, such conflict
shall not affect ather provisions of this Mostgage or the Note and Agrsement which can be given effect without the comilicting provi-
sion and 1o this en the provisions of the Morgage and Note and Agreement are declared to be severabie.

15. La_winfon Affecting Lender's Rights. 1f cnactment or expiralion of applicable laws has the effect of rendering any prov-
sion: of the Noiz and Agreemnent or this Mortgage unerforceable according 1o its terms, Linder, at its option, miy require immediate
payrnent in full of 40 sms secured by this Morigage and may invoke any remedies permilted by paragraph 19 herein.

16. Bovtowmv's Copy. Borrower skall be furnished a conformed copy of the Note and of this Mortgage a1 the tine of execution
or afier recordation her in.

17. Tramaler of tar 3 7perty or & Beneficial Interest in Borrower. If ail or any part of the Propenty or any inferest in it s sokd
or tramsfersed (or if 2 benelicial aterest in Borrower is sold or transferred) without Lender’s prior writien consent, Lender may, at ils
option, require imumediate payineri 11 full of all sums secured by this Morigage. However this optian shall not oe exercised by Lender il
excerise is prohibited by federal law acof ihe date of this Mortgagc.

If Lender exercises this oprion, §=nder shall give Borrower notice of acceitration. The notice shall provide a period of ot less
than 30 days from the date the notice is des' vexi or mailed within which Borrower must pay all sums secured by this Mortigage. 1f Bor-
cower (ails to pay these sums prior 10 Ine‘erpiration of this period, Lender may invoke any sremedies permilied by this Mortgage
without further potice or demand on Borrower

9. Acceieration; Remediey. Prior 10 checting 1o accelerate the indebtedness, Lender shall give notice to Bormower of any such
breach. of any covenant or agreement in this Mo (gate (but oot prior 1o acceleration under psragraphs 14 and 15 hercin unless 2p-
plicable law provides otherwise). The notice shall sp<ciTy: fa) the dafault; (b) the action required to cure the defaudt; ic) a date, pot jess
than X) days from the date the potice s given 1o Borrowsl, Uy which the defsult must be cured and {d) the failure to cure the default on
oc befote the dale specified in 1he notice may resull in accicration of the sums secured by this Morigage, foreclosure by judiiil pro-
ceeding and sale of the Property. The notice shall further inforin Dorrower of the rght fo reinstate after acceleration and the right (o
assert in the foreciosure proceeding the non-existence of a defiull or any other defense of Borrower 1o acceleration and forecknure. If
the default is not cured on or before the date specified in the potc., Lender at its optioh may require immediate payment in fulf of all
sums secured by this Mongage without further demand and may 1oriclose this Mortgage by judicial procesding. Lender shall be enti-
thed 10 cotlect all expenses included in pursuing the remedies provided in(nis paragraph 18, including but not limited 10, reasonable al-
tomey’s fees and costs of title evidence,

19. Lrwder in Possession. Upon acceleration under paragraph 18 or Zo7ndonment of the Property and al any time prios to the
expiration of any period of redempuion following judicial sale. Lender (in persc o Uy agent, or by sudicially appointed recziver) shall be
entitled to enter upor, take possession of and manage 1he Property and 1o colfect 2ic vmts of the Property including those pan due.
Any renes collected by Lender or the receiver shalk be first applied to the payment o the orsts of managernent of the Property and col-
fection of rents, including but not fimited to receiver's fees, premiums o0 receiver’s bupas.and roasonable attorney’s feey, and then 1o

the surs secured by this Morngage.
20. Slelense. Upon payment of all sums secured by this Morigage, Lender shall rebuase ihis Mortgage without charge 10 Box-

rower. Borrower shall pay any recondation costs.

21. Walver of Homesiead. Borrower waives all right of homestead exemption in the Pruper’y

12. Prior Morigages. Borrower covenants and agrees 1o comply with al the terms and coind tions and covenants of any Mort-" -
gage, trust deed, or Security Instrument affecting the Property which has or may have priority over rhis Songage, including specificai-
ty. but not timited to, limely making the paymenis of principal and interest due thereunder. Faifuce of Porrower 1o make such
payments or keep such itemns, conditions and covenants as provided for in such prior mortgages, trust 08ers £ ¢ teunly agreements,
shall constitute 2 default under this mortgage and Lender may invoke the remedy specified in paragraph 1B hevan:

2). Defsnit.

(&) The occurrence of any of the following evenmis shall constituie a default by Borrower under this Mostag (1) faifure 10
pay when due any sum of money due under the Note and Agreement or pursuant 10 this Morigage, (2) i any action or in-
action by Borrowers adversely affects the collateral or the Lender's right in the coliateral. (3) Lender recsives actual
knowledge that Borrower made any material nusrepresentation or omified any material information in the Agreement,
Morigage, the Security Agroement, or in Borrower's application for the Agreenmwent.
1f Borrower is in defaull under the Agreemnent of this Mortgage, Lender may redquire Borrower (0 pity immediatdy the
principal balance outstanding. any and all FINANCE CHARGE Borrower may owr on thal amount, togeher with aii
other iees. costs or premiums charged to Borrowers” account. The principal balance outstanding under the Agreement
after defauli shall continue to accrue FINANCE CHARGE until paid at the rate provided for in the Agreement as if no
defauit nad occurred.

4. Expesse of Litigatlon. In any suit (o foreciose the fien of this Mongage or enforce any other vemedy of the Lender under
this Mortgage or the Note or the Credil Documents there shail be allowed and included, as additional indebaedniess in the judgment or
decree, all expendwures and expenses which may be paid or incurred by or on behalfl of Borrower for attomey’s fres, appraisetr’s fees,
outlays for dovumentary expert evidence, stenagraphers’ charges, publication costs, survey costs, and costs (which may be estimated as
10 items 1o be expended after entry of the decree) of procuring all abstracis of title, title searches and examinations, title insurance
poticies, Torrens certificates, and similar data apd assurances with respect o title as Lender may deem rrasonably necessary dither 10
prosecute such suit or to evidence to bidders a1 any sale which may be had pursuant to such decree thwe true condition of the title to or
vatue of the Property. All expendititres and expenses of the nature in this paragraph mentiond, and such expenses and foet as may be
ircurred in the protection of said Property and the maintenance of the lien of this Mortgage, including the fees of any a:minq-
empioyed by Lender in any btigation or proceeding a2ffocting this Morngage, the Note or the Property or in preparation for the com-
mencement or defense of any proceeding or threatened suit o proveeding shall be umenediarcly due and payabie by Borrower, with in-
teren thereon al the rate f-om time 10 time in ef foct under the Maoee

25. Riders to this Mossgage. If one or more Ridens are cwvutad by Boenemer and recorded together »ith thiv Mosigage., the
covepanis and of each rider shall be incorporaied wto and shali amend and suppitrment the covenans and agreements of

this Mlortgage as if the rider(s) were a part of this Morigage
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LOAN NO., 01-74706545

RIDER

This Rider is made this __SIXTEENTH day of _APRIL 1993

and is incorporsted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed 10 Secure Debi (the *'Security instrursent™} of the same date given by the undersigned {"'the bor-
rewer''} to secure Borrower’'s Note to _HINSDALE FEDERAL AANK FOR SAVINGS

—— -

{the ""Lender’’} of th= same date {the 'Note'’} and covering the property described in the Security Instru-

-

ment and located st~ 1312 CHESTRUT

NE{EERN SPRINGS, IL 535%8-0000
IPROPERTY ADDRESS]
-

If anything contained in this ﬁider shelfive inconsistent in any way with the Security Instrument, the
terms and conditicns of this Rider shall coutrol.

To more fully define what is meant in paragrooh 7 ef the Security Insirument concerning transfer of
property, change in ownership shall mean any transf<r of title to the subject premises, whether direct or
indirect, which shall include. but not be limited to, by viitue of the generality thereol, an option to pur-
chase contained in & lease or in a separate document, a change oTownership of more than ten percent of
the corporate stock whether common or preferred, if the borrower i« a corporation, ot, a change of more
than ten percent of the ownership of the beneficial interest in a land cuut, if the borrower is s land trust.
The meaning of this provision is that there shall be an acceleration of the cbligation as set forth in the
Securitly Insttument in the event of any change in ownership, however said ¢ wnership is held, and
whether or not ssid change is legal, equitable, or otherwise, whether it be directly or indirectly, of the
Fremises covered hereby without the consent of the morigagee.

By signing this, Borrower agrees to sll of the above.

DANIEL H RU

PATRICIA A RUZ

BYIST2CE6




UNOFFICIAL COPY




