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UNOFFICIAL COPY

Upon acceteration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitied 1o have a
receiver appointed by 2 court o enter upon, take potsession of and manage the Property ard to collest the rents of the
Property including those past due. All rents collected by the receiver shall be applied first 10 payment of ihe costs of
mansgement of the Property and collection of rents. including. but not limited 1o, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees. and then to the sums secured by this Mortgage. The recziver shail be tiable to
acoount only for those rents actually received.

20. Relemse. Upon payment of all sums secured by this Mortgage. Lender shall release this Mortgage without
charge to Borrower. Borrower shail pay all costs of recordation. if any.

21. Walver of Homsestead. Borrower hereby waives all right of homestcad exempiion in the Property.

REQUEST FORNOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bormwer and Lender request the holder of any morigage. deed of trust or other encumbrance with a licn which has
priority over 1hus Mongage ta give Nolice to Lender. at Lender's address set forth on page one X this Morigage. of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNFLS WHEREOF. Borrower has cxecuted this Morgagd

(Cotron Dot

KARL M SMITH
;o ? :
TIT (/:7%&, ;M
{g ncéin:u-mg L SMITH

STATEOF ILLINOIS, COOK County ss:

I KEVIN A. WALLACE .‘a Notary Public in 2nd for said county and state. do hereby certify thut
KARL M. SMITH AND JACQUZL'MZ L, SMITH, HUSBAND AND WIFE
personally known to me to be the same personts) whor» ~amels) ARE subscribed to the foregoing instrument,
appcared before me this day in person. and acknowlcdged.that T he y signed and delivered the sad instrument as
THELIR {ree voluntary act, for the uses and purposes therein et forth.

Given under my hand and official scal. this 28TH day of .19 93

OFF‘CIAL SEAL Notary Publc 0
Kevin . { .
jssion Bxpires 5/ “7f3§"’ 1_;}] H‘ U)(\LW

My Commission expires:

(Space Jeivw Thes Long Resorved For Leader aad Recordar)

LBUTINEG




§0. Berrnwer Not Ja@jA dm‘ Enz@Pe ¢ for payment ot modifica
tion of amenization of t uins y this Mol cafted=by ; ..,J 3 y tn ipterest of Borrower
Botrowdt g

shall pot operate (o release. in zny manaer, the liability of the original s 3sccensors in interest.
Lender shall not be required 1o commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secu red by this Mortgsge by resson of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by tender in ezercising any right or remedy
hereunder. or atherwise afforded by spplicable law, shall not be 2 waiver of or preciude the exercise of any such right or
remedy.

lly. Soccemsors and Assigns Bewnd; Jolnt and Several Liabillty: Co-slgners. The covenants and agreements herein
contained shall bind. and the rights hertunder shall tnure 1. the respective successors and assigns of Lender and
Borrower, subject to the provisions of pacagraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not cxecule the Note. (al 15 co-signing this Mortgage only to
mortgage. grant and convey that Borrower’s interest in the Propeny to Lender under the terms of this Mortgage. (b} is
nct personally liable on the Note or under this Morigage, and (¢} agrees that Lender and any other Borrower hercundert
may agree to extend, modify. forbear, or make any other accommodations with regard to the {erms of this Mortgage of
the Note without that Borrower’s consent and without releasing that Borrower ar modifying this Mongage as to that
Borrowet's interest in the Property.

12. Netice. Except for ary notice required under applicable law 1o be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by cestified mail
addressed to Borrower at the Proverty Address or at such other address as Borrower may designatfc by notice 1o Lender
a3 provided hercin, and (b} any notice 1o Lender shall be given by certified mail to Lender’s address suated herein o1 (o
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall b d7cmed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governimg I.v: Severability. The state and locai laws applicable to this Mortgage shall be the Jaws of the
jurisdiction in which .ne Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the evenl that any provision or clause of this Mortgage or the Note conflicts with applicable faw, such
conflict shall not sffect otive pruvisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable As used herein,
“costs’’, “expenses’ and “attorseys’ fees’ include all sums to the extent not prohibited by applicable law or limited

herein.
14. Barvower's Copy. Borrower zl:27: be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation heveof.

15. Rehabllitation Loan Agreement. Jorrower shall fulfill all of Borrower's obligations under any home rehabifita-
tion. improvement. repair, or other loan agree aent which Borrower enters into with Lender. Lender, ai Lender’'s option,
may require Borrower 1o execute and delive: 2o Lender. in a form zcceptable to Lender, an assignment of any
righis. claims or defenses which Borrower may havs 3 ainst parties who supply labor. materizls or services in connection
with improvements made to the Property.

16. Transier of the Property. I Borrower sells or tansters all or any part of the Praperty or an interest therein,
exciuding (a} the ereation of a lien or encumbrance subaidinale to this Mortgage. (b} a traasfer by devise, descent, or by
operation of law upon the deatk of a joint tenan!. or () the srant of any leasehold interest of three years or less not
containing an option o purchase. Berrower shall cause 1o be sramitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Boirowor wilf continue to be obligated under the Noie and
this Mortgage unkess Lender refeases Borrower in writing.

1f Lender, on ihe basis of 2ny information obtained tegarding tite (ransferee, reasonably determines that Lender’s
security may be impaired. or that there is arn unacceptable likciihood =€ a breach of any covenant or agtree-
ment in this Mortgage. or if the required information is not submitted. Leader may declare all of the sums secured by
this Mortgage to be immediately duc and payable. if Lender exercises such _intion to accelerate. Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such (10t ce shall provide a period of not fess
than 30 days from the date the notice is mailed or delivered within which Borrowe: miy pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period. Lender may iivhout further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM CGVENANTS. Borrower and Lender further covenant and agree as foliarrs:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, apon Borroser s breach of any cove-
aant or agreement of Borrower in this Mortgage, Including the covenants to pay when due =) v ans tecured by this
Mortgage, Lender prior (o acceleration shall give notice to Borrower as provided in paragraph 12 boveof speciiying: (1)
the breach: {2} the action required to cure such breach; {3) a dase, not jess than 13 days from the date (r < notice s mailed
to Borrower, by which such breach must be cured; and (4) that (aflure ta cire such breach on or before the laie specified
iz the notice may result in acceleration of the sums secured by this Morigage, foreclosure by judiclial pro_eeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after scceleration and the right to
aseert in the foreclosure proceeding the nonexistence of a default or any other defznse of Borrower to acoeleration and
foreclosure. If the breach ks not cered on or before the daie specified in the notfce, Lender, at lender's opilon, may
deciare sll of the sams secured by this Mortgage to be immedistely due and payabic withou! furiher demand and may
{foreciose thls Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenars of
foceciosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, absiracts and
tithe reparts.

18. Borrower’s Right te Reinstate. Notwithsianding T ender’s acockeration ot the sums secured by this Mortgage
due 10 Borrower's breach. Borrower shall have the right 1o have amy proveedings begun by Lender te enforce this Mort
gage discontinued at any 1ime prior to entry of a judgment enforcing thas Mortgape i8 G Borrower pays Lender ail sums
which would be then due under this Mongage and the Note had oo acceleratnon occurred. (bl Borrower cures all
breaches of any other covenants or agreements of Borruser coptaned in this Mortgage: (¢l Borrower pays alt reasonable
expenses incurred by Lender in enforcing the covenants and agreemicots of Burrower contained in this Mortgage. and in
enforcing Lender’s remedics as provided in paragraph (7 hereot. including. but not limied 1o, rea<onable wtorneys’
fees: and {(d) Borrower takes such action ax Lender mras ressonably regaire 1o assare that the bea o this Morigage.
fender's interest in the Property and Burrower’s obligalion 1a pay the sams secured by this Mongage shalt centinue
unimpaired. Upon such payment and cure by Borrowmer. this Marzpage snd the obligatwons securcd hereby shall remain
in full force and effect as if no acerleration had occurred.

19. Amignment of Rents; Appointiwent of Recelver. A additwonal security hereunder. Borrower hereby assigns o
Lender the renis of the Property. provided that Bartower shall. prios to acceicratng undor paragraph 17 beseof or
abandonment of the Property. have ihe right to collect and retain such renis as thev becnme duv and payshile.
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THIS VARIABLE RATE RIDER is made this .75 ] H day of Al L9 7,
and is incorporated into and shall be deemed (o amend and supplemen? the Morigage (the "Seourity instrument”) o the cw dale gren
by the undertigned (the * Borrower™) to secuse Borrower's Consumer L.oan and Secunty Agroomend i
TiF [T RN Ty [ R T Firnto It SEeVict s, .

(the ~I.ender™) of the same date (the “Note™) and covering the property described in the Security Instrument and locaied at

.‘\..

Lo

v

115 WASHIAGTON, OnK FARK, IL Y4 109 s

{Proparty Addres3)
Tha Note contsins provisions aliowing for changes in the interest rats whenever the
“index rate” changes, and for annual adjustments 10 Borrower's payment amount, sd-
- justme s in the ioen term or adjustmen? 10 Borrower's finel payment amount.

In additon 1o the cuv s and agreements made in the Secunty instrument, Borrower 2nd Lender further covenant and agree es

ollows:
CHANGES IN PAYMENT 500 FDULE DUE TO INTEREST RATE CHANGES.

The Note provides for an inigal aymual inserest rate of il1.00 % and also provides for changes in the intcress rate
and payment schodule as follows:

Borrower’s rate will be a variable ann @) 5°cof 2 .65 %inexcess of the highest US. Prime Rate published daily in

the Wall Street Journa! under “Money Rates™ (the “index rate™). If the index becomes unavailable, Lander will select, (0 the extent per-
mitted by apphicable laws and regufations. some ¢ ther | nterest raze index that is comparable (o the index £nd will notif; Bortower of the
change. Lender will recalculate and reset the annuc! ins2sest raie each business day (owctudes Saturday, Sunday 2nd kegal holidays), 1o re-
flect changes in the index rate. To figure the Annual F o _ntage Rate. Lenderadds  — - &% percentage poimts to the index in effect
the previous business day Lender will change the Annual kwalzgckamondrﬁnlbusnmday(adudesw Sunday and legal
bolidays) following the day that the index change is publishes The interest rate will neverbe more than <1 - 70 % per year or iesa
than 9.00% per year The interest rate in effect on the date 128 oays Foiore the final payment is due will be the rate Lender chasges after that
date.
[ "4 ] Borromer's monthly payment will change annually on each anriversaty date of the first payment due dase. Lender will determine
the amount of the monthly payment that would be large cnough 1o rep2y ine unpaid principal batance of the Note plus isierest on that
amount in full by the final payment due date. Lender will give 10 Bormowe 2 07ice of any changes in the monthly payment at least 25 days
{but no more than 120 days) before the date when the change becomes efioctiv e. Fer der will use the intzrest rate in effect or the date shown
in the notice of payment change (referred W below) to make this cakculation. 1f vse P vote has not been paid in tufl by

Har &, 2009 . Borrower will pay the remaining unpaid v incipal and accrued interest in fufl on that date,

[ ] Borrower will continue to make regular monthly paymensts unti! the unpaid priacipe ] and interest due under the Noste have been
paid in full Irserest rate increases may extend the original payment schedule. If the Nows has ot been paid in full by

. Borrower will pay the remaining unpaid principal ard 2 scrued interest in full on that date.
{ ] Borrowers final payment will be adjusted so thai the unpaid principai and interest duc-ur Gor the Note will be pasd in full.
NOTICE. : :

Lender will give to Borrower a notice at feast ence cach year during which an interest rate adjucime st is implemented without an ac-
companying change in the amount of the monthly payment. The notice will include the current and pe.ov interest rates, a stateraent of the
ican batance and other information required by law and useful to Borrower.

LCAN CHARGES.
If the loan secused oy the Security Instrument is subject to a law which =ts maximum kean charges, and tha? . is finally interpreted

3¢ that the interest or other loan charges cotlected or to be coliecied 1n connection with the koan exceed permitted hritsthen: {1) any such
Joan charge shall be reduced by the amount necessary to reduce the chargr to the permitted limit and (2) any sums afi wad> ~ollected from
Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by rixdu.ing the prin-
cipal owed under the Note or by making a direct payment to Borrower. Ifa refund reduces prindpal, the reduction will be treated &s a par-
tiai prepaymient under the Noie.

LEGISLATION.
If, after the date hereof, cnactment or expiration of applicabie laws have the effect either of rendering the provisions of the Note, the

Security Instrument or this Variabie Rate Rider (other than this paragraph) uncnforceable according 10 their terms, or ail or any part of
the sums secured hereby uncollectable, as otherwise provided in the Security Instrument and this Variable Rate Rider, or of diminishing
the value of Leruder’s security. then Lender, at Lender's option. may declare all sums securexd by the Sesrity Instrumen! to be immediately

due and payable.

N WTITNESS WHEREQF, Borrowser has executed this Variable Rate Rider. M

ufil;” N
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