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date of the monthly payments, which are referred to in Para 2/ or éhanjb thé amount’ of suth payments. -Any
exceas proceads over an amount required to pay all outstanding indebtedness under the Note and this Securlty .
Instrument shall be palid to the entity [egally entitled thereto. ‘
8. Fees. Lander may. collect fees and charges authorized by the Secretary.
. 8. Grounds for Acceleration of Dabt. : . ' .
{(n) Dofaul. Lendsr may, excapt as limied by regulations issuad by the Secretary in the case of paymont defaults,
require immediate payment In full of all sums secured by this Security Instrument if: o R
(i) Borrower defauits by falling to pay in fult any monthly payment required by this Security Instrumant prior
to or on the due date of the next monthly payment, or . o
ily Borrower defaults by falling, for a perlod of thirty days, to perform any other obligations contained in this
ecurity Instrument, : .
gb} Sale Without Credit Approval. Lender shall, If permitted by applicable law and with the prior approval of the
ecretary, require immediate payment I full of all the sums secured by this Sscurlty instrumant if:
() All or part of the Property, or a beneficial interest In a trust owning ell or part of the Property, Is sold or
otherwise transfarred (ather than by devise or descent) by the Borrower, and
(i) The Property fs not occupled by the purchaser or grantee as his or her princlpal residence, or the
purchasar or grantee does so occupy the Property but his or her credit has not besn approved In
accordanca with the requirements of the Secretary. _
{¢) No Waiver, If circumstances accur that would permit Lender to require immediate payment in full, but Lender
does not requ’re such payments, Lender does nat walve Its rights with respect to subsequent events.
(d) Regulaticnr of HUD Secretary. In many clircumstances regulations issued by the Secratary will limit Lender's
rights, In the car2 of payment defaults, to require immediate payment In full and foreclose If not pald. This Security
Instrument does ¢! authorlze acceleration or foreclosure If not permited by regulations of the Secretary.
(e YMortgage Nut'azured. Borrower agraes that should this Security Instrument and the note secured thereby not
be eligible for insurine a under the Natlonal H_ouslng Actwithin 90 DAYS from the date hereof,
..., Lender may, at its opd»n and notwithstanding anything InParagraph 8, raguire immediate payment in full of ail
L slims secured by this Sowiritv Instrument. A written statement af an authorized agent of the Secretary dated
subsequentto 90 DATYS from the date hereof,:dec Ilu_lng ta-insure this Security Instrument and the
a0 -note secured thereby, shah bz ~eemed conclusive proot of such ineligibility..Notwjthstanding the foregolng, this
7 roption'may not be exercisey by Lender when'the unavallability of Insu[anc_e,-fs_soiajy due to Lender's fallure to remit
a mortgage insurance premium fo the Secietary. . TGN PN
. 1->10- Relnstatement. . Barrower has 7 right to be relnstated if Lender has required Immediate payment in full because
of Borrower's faillire to pay an‘amount due urwler the Note or this.Security nstrument. This right appiles even after-
foraclosure proceedings are instituted. To “elnstate the Securlty:lfistrumeht. Borrower shall tender in & lump sum alt
amounts required to bring Borrower's account surrent including, to the extent they are obligations of Borrower under
this.Security:instrumant; foreclosure costs and ropeonable and ciistomary attorneys’ fees and expenses properly
assoglated with the foreclosure proceeding. Lipon rinstatement by, Borrower, this Securlty Instrument and the
obligations that tt'secures shall rérmalr In effect as it - ander had hot reuired Immediate payment in full. Howaver,
Lender:is not required ta. permit reinstatament: tf:-(1) L arider has-accepted:relnstaternent afier the commencement of
foreclosure;proceedirigs withintwo years Immiediately p: eceding the commencement of.a ‘current foreclosure =
proceeding;i(ij)-reinstatement will preciude:foreclosure-cn.diffarent’grounds inithe future; or (i) relnstatemant will -
adversely affect tha priority of the lien created by this Secur'ty nstrument,
s 14, )Borrower Not'Released; Forbearance by Lendervo’ a'Walver, Extenslon of the time of paymentor -
modHication of amortization of the sums secured by this'Bécun it I dtriiment grafitéd’ by Leider 10 any sucdassorin'’
interest of Barrower, shall not operate 1o release the llability of the or'ginal Borrower or Borrower,s successcr in Interest.
Lendér sKall ndt be requiréd to commance proceedings agalnst &hy su'ccessor In interest'or 'refuse to extend time for
payment or otherwise modify amartization of the-sums secured by thir. Cecurity Instrument by reason of any dernand
mads by the original Borrower or Borrower's successors Iri interest. Any foiisearance by Lender In exerclsing any right. ..
or remedy shall not be a walver of or preclude the exercise of anyright'orremacty. ™ = = = SRR P
12. Successors and Assigna Bound; Joint and Several Liability; Co-3'gners. The covenants and agreements of
this Securth: Ingtrument shalt bind and benefit the successors and assigns of Lervler and Borrower, subjecttatha ... -
provisiuns of Paragraph 9.b. Borrower's covenants and agreements shall be joiit e several. Afy Borrower who ™" 1"
co-signs this Security Instrument but does not execute the Note: (a) |s co-signing th.c Sacurity Instrument only to
‘mortgage, grant and convay that Borrower's Interest In the Property:undertheiterms of this Security Instrument; (B).ds - 7
not parsonially obligated to pay the sums secuired by this Sacurity.nstrunienti.and (c) aurses that Lender-and:any other ' .
Borrower may agree to extend, madify, forbear or make any accommodatlofis with'regarc < the terms of thle Sacurity
instrument or;the Note without that Borrower's consent. . .~y of2 b #E i
"/",13. Notices. Any notlce to Borrower provided for In this Segurity Instrument ghall be i ,
malllng}t by first class mall uniess applicable law requires use of@notherimalhqd.-g‘he noilcg snel Ha directaed to the
Property Address or any other address Borrower designates by riotice to Londer. Any notice to tzpaor shall be'glven

ot vy

qiveiy oy delivering § orby <

Rt alass mall 1o Lender's address stated hereln or any address Lender designates by notice tc Borrower. Any notice %C

by \
prayided for. In this Security Instrument, shall be deemed to haye:been glyen to Borrower or Lender wher. given as
provided 10 s paragraph. ;. o, e fon onnr sy Bl (0 26 1050 S50 B G 3 3L anhl g Bl I i
14. Governing Law; Severability. This Security Instrument shail be governed by Federal law and the law of the
jurisdiction In which the Property is located. In the event that angﬂgrovislon or clause of this Sacurity Instrument or the .
Note conflicts: with:applicable iaw;:such confilct sha)l not-atfect:othér pravisions ofithis Security Instrument or thé Note

which.gan be given effect without the conflicting 'prqvfglpan. To_tptq,e'qglt,h'a Rfovislons of this Security Instrument and the
PERE A TE SN DY T ST [T S BT S A R

Fand
MRt

Note aré declared to bé'severable. D B b
- ,C} g:'ﬁquggr;_gopy., Borrower shall be given one conformed copy of this Security instrument. ,
i1, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender,all the rents.and. ravenues of
i Egéb:e;g%ggtrbgq;.émhﬂgbg fend ﬁrgj%?zﬁprfgga% s Msgl!ﬂg(%g%?a%@mﬂf@ggégﬁs,ﬂnqiﬁe.rgmgﬁ racts sach
tenant'of the Piopéty.to pay the rents to Lender of Lander s agems, Hoy @{ ) priprto Lender s notice to Borrower o
BoTOWarS breach o 'einyp:ovénant‘or d raemaﬁt“lh"ft’iq gécﬁm&?nsﬁﬁmﬁq ﬁéo"r{gséet;shglquéibq and recelVe all fents
and révaniies'of the Property as trustoe for'the ‘beheftofilandarand Botiower ! Thig'hsignmaent/of rents constltutes an
absolute assignment and-not an:assignment for:additionahsecurityonly.iou oo i

IfLendargives notica 'of breach to Borrowery (a) allrents tecéived. by Borrowdrighall:be held by Borrower-as trustee
for bensfit of Lender anly,.to be applied to the sums sscured by the Security Instrument; (b) Lender shall be entitlad to
collect.and Teceive:all of the rents of the Property; andi{c):each.tenant of the Property.shall.pay. all rents due and'unpald
to.Lender, or, Lender’s agent. on Lender's writter: demandito;the tenant. ¢rivujau sy i i 15 Gyl ks

Borrower-has not:exectited-any prior assignment of the:renis:and has notiandiwill not perfarm any act that wouid:
preventLendsr fromy-axercising its rights under this.ParagraphalB.sur aisg sihed di fogane

Lender shail not be required to enter upon, take control of or maintain the Propsity before or after giving notice of
breach to Borrower. However, Lender or a |udiclally appointed receiver may do so at any time there Is a breach. Any
application of rents shall not cure or waive any default or invalideta any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security |nstrument s pald In full.
FHA ILLINOIS MORTGAGE FORM
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this . z28rw . dayof
APRIL 1993 , and Is Incorporated Into and shall bs deermed to amend and supplement
the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of tha same date glven by the undersigned '

("Barrower”) ta secure Borrawar's Note to _ o ‘
SOURCE ONE MORTGAGE SERVICES CORPORATION, A DELAWARE CORPORAYION

(Lender") of the same date and covering the Property described in the Security Instrument and located at:
111 STONINGTON,PALATINE,IL 60067 - o . i

: . (ProparyAddress]. _ |
The Prapsity \ddress includes a unit in, together with an undivided Itterest in the common slamants of, a-

condominium rojact known as:
STONINGTOW CONDOMINIUM

) [Name of Condominium Project] . : ‘ ‘
Condominium Projzct"). If the owners assoclation or other entity which acts for the Condominium Project
Owners Association”) Feids title 1o property for the benefit.or use of.its members cor shareholders, the Property -

also includes Borrower's I darest in the Owners Assoclation and the uses, proceeds and benefits of Borrower's

interest. : : '
COHDOMINIUM COVENANTS., In addition to the covenants and agreements made in the Security

Instrument, Borrower and Leadr further covenant and agree as follows:

A. Solong as the Owners Assc clav'on maintalns, with a generally accepted insurance carrler, a “master*
or “blanket” pollcy insuring vH property subject to the condominium documents, Including all -
improvements naw existing or.'iwerafter eracted on the Property, and such polley ls satlefactory to
Lender and provides Insurance coverage in the amounts, for the perlods, and against the hazards
Lender requires, including fire ana o'nur hazards Included within the term “extended coverage,” and
loss by flood, to the extent requlred Ly tne Secretary, than: ():Lender waives the provision In
Paragraph 2 of this Security Instrument for iie monthly paymant to Lender of one-twelfth of the yearly

remium installments for hazard insurance or. the Propeg. and (1) Borrower's obligation under

aragraph 4 of this Security instrument to'meiitain hazard Insurance coverags on the Froperty Is
deamed satisfied to the extent that the requii ec’ coverage Is provided by the Owners Association
policy. Borrower shall give Lénder prompt notle 71 any lapse In raquired hazard insurants coverage
and of any loss occurring from a hazard.  In the evan of a distribution of hazard insurance procéeds in
lieu of restoration or repalr following a loss to the Prupuity, whether to the condominium unit or to the
common elements, any proceeds payable to Borrowar arr hereby asslgned and shall be paid to-
Lender for application to the sums secured by this Securtty Instrument, with any excess paid to the

entity fegaliy entitled thereto. .

B. Borrower promises 1o pay Borrowar's allocated share of the corimen expenses or assessments and
charges imposed by the Owners Associatlon, as provided in the “:cndominium documents.

C. 1f Borrower does not pay condominium dues and assassments whe.ic'use, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall becr. 2 ndditlonal debt of Borrower
secured by the Security Instrument. ‘Unieas Borrower.and Lender agiee ! other terms of payment, =
these amounts shall bear interest from the date of disbursemant at the Nute rate and shall be pavable™;
with Interest, upon notice from Lender to Borrower requesting payment. -

i

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provistons contr.inad In this s
Condominium Rider. _ oy

8L0TEEE6

(Seal) TN et Mo (Soal) -

~Borrower -Borrower .-

(Seat) L7, 227" (Seal)
-Borrower ’ ! -Botrower

[Spacts Balow This Line Reserved for Acknowiadgment)

2502/%01/C/ALL/9102/0591/1192 {FHA. CONDOMINUIN RIDER
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PRRCEL. 1:

URIT 31-3 INSTOMWCOIMUHMDWONAMOFMFOWW
DRSCRILED REAL RSTATE: THAT PART OF LOT 1 IN BAYBROOK PARK PUBLIC UTILITIES
CONDOMINIOM DEVELOPMENT OF PART OF THE NUWTEEAST 1/4 OF THS NORTHWEST 1/4 OF
SECTION 24, TOWNSHIP 42 MORTH, RANGE 10 RRST OF THE THIRD PRINCIPAL MRRIDIAN,
WHICH SURVEY IS5 ATTACHED AS EXHIBIT 'C’ TO THE DRECLARATION OF CONDOMINIUN
RECORDED AS DOCUMENT 27368308 TCUSTHER WITH ITS UNDIVIDED PERCENTAGE INTERRET IN
- THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOXS.

PARCRL 2:

EASEMENT FCR 1'GRESS AND RGRESS AS CRBATRZD BY THE DECLARRTION OF BASEMENIS,
COVENANTS AND PLCTRICTIONS RECORDED NOVEMBER 9, 1972 AS DOCUMENT 22115026 AS
AMENDED BY DOUDif% 27058768 RECORDED APRIL 25, 2978 AND AS CRRATED BY DEKB
_ RBCORDED AS DOCUMEY [ 36402813, IN COOE COURTY II»LINOIS

,Q_LOIZSS,G_ 2

-

.,.







