D

{
_'\35
Y\

u

r

UNOFFICIAL GOPY

ar-.conmnou REQUESTED BY: 30 ‘:‘; . ,.~
Marquetts Nationa! Bank d
$316 5. Wastern Avenue , K
Chioago, Il. 80838 couk e H. LIRS
I RATRE MEN

| WHEN SN RECCRDED WAL 70 ovprag ey 93321131
. saus.wm-mMm 9’,@9
Chlugo.ll.m )

SEND TAX NOTICES TO:

. Marguette National Bank
$310 S, Western Avenue
N Chicago, IL. 00828

‘O apmmmumformmi | (‘9 | |
ASSIGNMENT OF RENTS v

THIS ASSIGNMENT OF REM:Y IS DATED APRIL 8, 1003, betweun TOMMIE LEE WILLIAMS and DOLORES
WILLIAMS, HUSBAND AND WI°Z, AS JOINT TENANTS, whose nddrass is 10023 S. FOREST STREET,. CHICAGO,
IL 60628 {reforred to below as "Grantor”); end Marquetle Nations! Bank, whose address Is 8316 S. Westarn
Avenue, Chicago, IL. 80838 (referred 0 balow as "Londer”).

ASSIGNMENT. For valuable consideralon. Grantor assigns nid conveys 1o Lender all of Grantor's right, tiile,
and interest In and to the Rents from the following dmrlbnd Property located In COOK County, State of

lilinois:

LOT 20 IN BLOCK 3 IN DREXEL PARK A SUBDIVISION OF THE EAST QUARTER OF THE NORTH 1/2 OF
SECTION 19, TOWNSHIP 38 NORTH, RANGE 14 i AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS P.. 20-19-205-017

The Real Property or lts address Is commonly known 28 69 7°S. HERMITAGE, CHICAGO, IL 60838, The Roek()
Property tax idantification number is 20-10-205-017. " -'.J

DEFINITIONS. The lolkowing worda shall have the foliowing maanings when used In this A eigrmont. ‘Terms not otherwiss dafined In this Assig .\
shell-have the meanings mttributed to such terme In the Uniform Comrmercial Code, All 1Mferorcon t0 dollar amounts shali mean.amounts in lawful

money of the Unitad Slatos of America.
Au!gnmm. Tha word "Assignment’ msanb ihis Assignmant of Rents between Gumur an” Lender, and Includes withou! umlmion ur"""'
exsignments and security interest provisians relating %o the Rents, QD
Evamn.ol‘ Detauit. The words “Event of Default” mean snd include nny ol the Evems of Default s¢t i3ilh balow In the section litied "Events ol""'
Defauit”
Grantor. The word “Granior” means TOMMIE LEE WILLIAMS and DOLORES WILLIAMS,
P. indebtadness. The word "Indebladness” means all-principal and Interest payable undar the Note and any aneun’s oxpondad or ndvmd by
¥ Lander to dischargs obligations of Granior or expenses Incurred by Lender to enforce obllguﬂom of Grentor unda, Vi Assigrment, logether with
;%31 Imereat on such amounts as providad in this Assignment,

B %™ Lender. The word "Londer" means Marguetls National Bank, its successors and assigns,

" Note. The word *Nole" means the promissory nole or credit agreement dated Apdl 8, 1563, In the original principal amount of

o d $33,750.00 from Grantor to Lender, together With all renewais of, extensicne of, modifications of, refinancinge of, consolidations of, and

RS

m i;’ substiutions for the promissory nofe or agreement. The Intersst rate on tha Note le 10.000%. The Mote ls payabie in 180 monthly payments of

$362.88 and a final estimalad payment of $.

ﬁ Property. The word "Property” means tho real property, and al lwpmverrmﬂs thereon, deacyibed above In the "Asaignment” section.

Real Property. The words "Real Property” mean the property, Intorests and rights describod abova in the "Property Definition” section.

Related Doocuments. The words "Rolated Documents” mean and Include without Himiation all promissory noles, credit agreements, lan

agreoments, guarantes, security agreements, morigages, deeds of trust, and all other Instruments, agresments nnd dotumonts, whether now of

hereafter existing, axecuted In connection wlth the indebladness.

Ronts, Tha word "Rents” maans sl rents, reveriies, income, iesues, and profite from the Property, whethoer due now or lator, Inoiudlng vmhoul :

imitztion all Rents from all lossea doacribad on any exhiblt attached io this Assignmant. _
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL CBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT (8 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excopt an otharwise provided In this Assignment, Grartor shalt pay lo Lender mil amaunta socured by thie
Assignment as they become due, and shall sirictly perlorm all of Grantor's obligations Under this Assignment. Unless and until Lendler exarolpes its right
1o collect the Rants as provided below and sa long s there ia no catault under this Assignment, Graniar may remaln In posoession and control of and
aperato and manage the Property and collect the Rents, provided that the granting of the right 1o collect the Renta shall nat conetitute Lender's consant
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10 the use of cash collsteral In a bankruptcy proceeding. : ‘ :
GRANTOR'S REPREBENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respact lo the Rents, Grantor repreaonis and
warranta to Lender that: . ‘ ' _
» Geantor fa entitied 10 recolve the Rbis frwe and clear of all rights, lons, liens, encurmibranced, and claims axcop! as discioved to and
+ actepted by Lender In wiiting. » , :
Rllght to Asalgn. Grentor has the fud right, pm{l;ﬂ.and authorty to erlar ko this Assighment and 12 assigin and convey tha Rers 80 Lencer,
Na Prior Assignment, Grantor has 1ot previously masignied or convayad the Renis 1o any other person by any Ingtrument now in force,
;;Fumw Tranafer. Gramior wil not Bol, assign, encumbex, of otherwise disposa of eny of Grantor's rigihta in the Rents except a8 provided In
LENDER'S RIGHT TO COLLECT REKTS. Lender shai have the right at any time, and even though no defaull shall havo documed undor this
Assignmeni, to collect and ruoeive the Reniz, For this purpom, Lender I hereby given and granted the foliowing rights, powers and sutherfty:
Notice to Tenants. Lander may send notices io any and all lananta of the Property advising them of this Assignmant snd dirsoting all Rents 1o bo
paid directly io Lap~ar of Lender's agant, ‘ . ‘
Enter the Property:-etider may enler upon and lake possassion of the Praperty; demand, collect and receive from the lenanta or from any othor
persons liabla therotur, sd of the Rents; inatitte and carry on sl legal proceedings iWcessary for tha protection of the Property, including such
proceedings 83 mey te nicosasry to recover posseesian of tha Property; coliect the Hents and remave any tenant or tenants or other persans
Irom the Property. :
Maintaln the . Lencav.riay enter upon the Propery i malntalrt the Property and keap the same in repair; to pay the coste thereo! and of
all sorvices of s , inah:airs thelr equipment, and of all continuing tosts and expanses of malntalning the Property !nprommp&md
condion, and miso o pay all taxes, 7sseesmenta and water utitios, and tho premiume on fire and other ineurance eifectad by Lander an tha
Proporty.
Compliance with Laws. Lender may dc ar; #xd all things o execuis and comply with the laws of the State of ilinols and also all other laws,
rules, orders, ordinancee and reguirernanta of il other governmentsl sgancies affecting the Propery.
Lesse the Property. undornwramwm'a:s he whole or any part of the Property for such 1orm or terme and on such conditions as Lander
may deam appropiiala, - ‘ _
Empioyy Agents. Lender may engage auch spent of wpsn: an Lender may deam approprieia, either In Larder's name or in Grantor's name, to
rent and manage the Praperty, Including tha collection and - ulication of Rents, _
Other Acts. Lender may do o such other things and acta Wi tersc 1o the Property as Landar may deem sppropriate and may act exclisvoly
and solely in the piaca and stead of Granior and 1o have sl of the powere of Grantor far the purpcses stated above,
No Requiremaest to Act. Landor shall not be required so do sny of th) fo/sqoing acts o things, and the fact that Lencler shall hava pariormed one
of mora of the kyagoing asts or things shall not requira Landor-10 do any 7/dwr specific act of ting. _
APPLICATION OF RENTS, All costs and axpenses Inourred by Lander In canner o with the Property ahall be for Granior's acocunt and Lendor may
ay such costs and expensee from the Renis, Lender, In i sola discretion, ekl ortermine the appiication of any end all Rents recaived by I,
or, any such Rents recelved by Lender which are not applied o such costs and o.rzases shall be spplied io the Indebladness. Al axpendiroe
mada by Lander under this Assignmant and not reimbursed from: the Rants shall become & rari of tha Indebledneas secured by ihis Assignment, and
shall bo payabla on demand, with Interest at tha No'e rate from date of expenditure until palc, .
FULL PERFORMANCE. If Grantor pays ali of the Indebtedness when due and otherwise perfor.v. s the obligatins imposed upon Grantor under this
Asskgnment, tha Nole, and the Reiated Donurmants, Lander shall execulo and deliver to Granior &-2ub.tie satisfaction of this Assiynmen and sultable
stelements of termination of any financing statement on fie evidencing Landec's securlty Inarest In'the Qanty and the Proparly, Any teimination fee
raquired by law shall be paid by Grantor, if parmitied by appiicable law.
EXPENDITURES BY LENDER. If Grantor fsils to compiy with any provision of thia Assignment, of f any scticr or praaeeding ls commenced thal would
matorially aftact Lander's interests in the Property, Lender on Granior's behalf may, but ehall not be required tr, tak any action that Lander deams
appropriste. Any amount that Lender expends in 8o doing witl bear intarest at the rete charpid under the Nois *uiv the dale incumed or pald by
Lender to the dais of repayment by Grantor, Al such expensas, at Lender's option, wil (a) be payable on demand, () %o added fo the balarca of the
Note and be apportioned amang and ba payable with anv instaliment paymants to bucome dua during elther () the fer: ! eny applicable Insurance
policy of () the remalning term of the Nota, or ;(¢) ba freatad &a a balicon paymant which wit ba due and payable '+t the Noie's maturly, Thia
Assignrment slso wil eecure payment of these amounts. The rights provided for In this paragraph shall b In addilon & ury other Hghts or any
remiedies to which Lender may be entitted on account of the delaull. Any such action by Landor shall not ba construed as cusing the dotsull 0 a3 to
bar Lender from any remedy that it otherwize wouldihavs had,

DEFAULT. Each of the following, st the cptien of Lé;ldar. shall constitute an event of default ("Event of Defairt) under this Assignment:

Default on Indebtedness. Failure of Granior to make any peyment when due o the indebisdness,

Compliance Datault, Failure 10 comply with any other term, obligation, covanant or condition containad in this Asskinment, the Note or In any of
the Reisiod Documants, H such a fallure is curable and il Granmor has not been given & notice ol a breach of the sama provision: of this
Assignmant within the preceding twelve (12) months, it may be cured (and no Event of Defaull wil have cccumed) if Grantoy, afier Landar sends
written natica demanding cure of such fallure: (a) curee tha fallure within fean (18) days; of (b) If the cure requires more than ftttaen {15} days,
immediaiety Inttistes steps sutficlent to cure the 1allura and thereafier continues and compielos all reascnabla and necossary sleps sufficlent 1o
prodice compliance as 800N a9 reasunably practical, o :
Breaches. Any waranty, representation or stalement mada or furnished % Lander by or on behalf of Grantor under this Assignmeni, the Note of
the Relatod Documants i, or at the time made or kurnished was, falsa in any materal respect. _

;hmd.:a mulh. Faikire of Grantor 1o comply with any 1erm, obiigation, cavanant, or condition contained in any other agreament batwaen Grantor
insalvenay, The Insolvency of Gramor, appointment of a racaiver for any part of Granior's property, any sasignment for tha Beneft of crediior,
tha commancement of any proceeding undar any bankrupicy or [nscivency isws by or agalnst Grantor, or the dissolution or lsrmination of
Grantor's existance as & going business (i Granior ls a business), Exoept to the extent prohibited by fedoral law or fiinols law, the denth of
Grantor {if Grantar ta an Indivicual) also shall congtitute an Event of Dofalll under this Assignment.

Forecloaurs, stc. Commencement of foreclosure, whether by judicial proceeding, saif-heilp, reposasssion or any cthor method, by any credttor ol
Grantor against asy of the Froparty. Homn'{m subsection shai not apply In the event of a good lalth dispute by Granloy as 1o the vaddiy or
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rezsonablenesa of tha ciakm which is the basta of the foreciosure, provided that Grantor gives Lander wiittan notice of such ciaim and Mmlshas
resgrvag or & surety bond for the claim satiefacicry to Lender, '
Events Affecting Guarantor. Any of the precscing avents oocurs with reapect (o any Guavanior of any of the Indeblednees or such Guarantor

diag of becomas incampetent. Lender, at lta option, may, binl shall not be redquired to, parmit the Guaranior's aetato to assume uncondiionally the
obligations arising undar the guaranty in & manner satisfactory to Lpndcr. and, In cing 80, oure the Event of Defaull.

RIGHTS AND REMEDIES ON DEFAULT. Upen the occuirenco of any Event of Default and & any time thereafier, Lender may axercise any one o

mara of the following rights and remedies, In addition to any other rights or remedies provided by law: :
Accslorats Indebtednoas. Lander shail have the right at fia option without notice 1o Grantor fo deciara the entine Indebledness immedlalely due
and payable, including any prepayment panaity which Grantor would be requlred W pay.
Colisot Rents. Lender shali have the right, wijiout notica to Grantor, 1o take possssion of the Proporty and oollect the Rents, Inciuding amounts
pasi due and Unpaid, and the nef procajjds, over and above Londer's costs, againsi the indabledness, In furtherance of this right, Lendr
may roquire any lonant or other user of the Propany io make payments of 1ent or Uitk Toas tectly to Lender, If the Renta are ookacted by Lander,
then Granior imevocably designates Lander ad Grantor's sfiothay-in~faci 1o andorsa Instruments received In payment thereo! In the name of
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or ather users to Lendar in raeponse 1o Lehdsr's demand shalt
saisly the obligaticivx for which the payments are made, whather or not any propes grounds for the demand exlziad, Lender may axorcise Hts
rights under this suYe aragraph either in person, by agen, or thraugh a racelver,
Morlgages In Postase!zn. Lander shall have the right to be placed a8 mortgagee In possassion of ko have & receiver appolmled to fake
possassion of sl of any pr.1 of the Property, with the power to protect and praserva the Property, 1o aperate the Proparty preoading foraclosure o
sale, and o coloct the Re s rom the Property and apply the proosods, over and above the cost of the receivership, againat the [ndebiedioes.
The morigagee In possessiun or neceiver may sarva without band If permitied by law, Landar's right 10 tha appointment of a reoeivor ahall gxist
whather or not the apparent vila 2! the Property axceads the indeblodness by a nubstuntis amount. Employment by Landaer shall not disquniity
& paraon from oedving as a racelver. .
Other Remediss. Lander shall have 2 other rights and remadias provided in this Assignment or the Noje or by law,

Walver; Elaction of Remadies. A waives by ar; party of & breach of a provision of this Assignment shell not constitute a walver of or prajudice
the party's rights ctherwise to demand strict o2 inpllance with that provisicn of any other provision, Election by Lender ¢ pursie any remedy ahal
not exclude pursult of any other Temedy, and ar alection to make expenditures or take action t parform an obligation of Qranior under thie
Assignment after taliure of Grantor $o perform shas no! atfeci Lender's right to declare a delauft and exercise ta remedias under thia Assignment,

Attormoys’ Fess; Expenaes, {f Lendor [nstitulos any r.it.ar action to enforce any of the terme of this Assignment, Lander ahall ba eniitied lo
recovor attorneye’ fees at trial and on any appesl, Wheatkar £/ rot any court astion is Involved, e reasonabie exponoes incurred by Lender that in
Lender's oplniol; are nacessary & any 9me for the protection . iiz interest or the enjorcement of ite rights shall become & pait of the Indeblodnoss
payable ot domand and shall bear Interest kom the date 0. expznditure unil repald sl the Nole rade. Exponses coversd by this saragraph
inchudie, without imitation, hawever subjact to-any kmits under apy licab.e law, Lander's atiomnays’ feee and lagal expanses whether or nol thors is
& lawsult, Including atlorneys' fees for banknuplcy proceedings (inchizirg Mforta to modify or vacata any automatic stay of Injunction), appeale and
any anticipatad post-Judgmont collection servicas, the cost of searchino ;e%ords, ablaining tite roports {including foreciosure reports), surviyors'
roﬁ:m. and appraisaj fees, and Utie inaurance)to the extent permitad by s aicable law. Grsntor aiso will pay any count costs, In addition to i
othar sume provided by law. K
MISCELLANEOUS PROVISIONS, The following misceiianacua provisions are & past ¢f this Assignmont:

Amendments. This Assignment, togethor with any Rolaled Documants, constituies the e understanding and agreement of the parias as 1o
the mattera set lorth In this Assignment. No alteration of of amendment to thie Assignmiint sha? ba effective unless given In writing and signed by
the party or parties sought to be charged or bound by the altaration or amendment.

Applicable Lsw. This Assignment has been delivered o Lender and accepted by Lande: 1n ¢:2 Stata of lilinois. This Aasignment shall ba
govemod by and conatrued n acoordance with the laws of tha State of lilinola,

Muitipla Parties. Al cbiigations of Graror under this Assignment shali be joint and several, and ad re/aancee 1o Grantor shall mean each snd

every Grantor, This maans that esch of the parsons signing below is responsibia for all obligationa In thix \ssignment, |

No Modification. Grantor shall not enter Inio any sgreement with the holder of any morigage, daed of tru(t, or ther sacurtty agreemant which £..7 | g
t:s n&rﬁomy over this Aasignment. by which that agreement s modified, amended, extondad, or.renewed wiuiow *0e prior wiitlen consent of £,
Lander,

vyt gy

Grantor shal| neither request nor accept any future atvances under any such sacuiity agreament wineut the prior writlen cansent of O

Severabiity. 1 a court of competent jurisdiction finds any provision of thia Assignment to be invalld or unenforcealde. 2s to any pereon or el
circumaiance, such finding shall not render that provision Invalid or unentorceabla as ta any ather parsons or crcumstancee, If foasibla; any such (]

olfending provision shall he deamad o be medified to be within the kmits of anforceabillty or valldity; however, i the offending provision cannot be  °', B
8¢ madifiad, it shall ba siricken and all othor provisions of thie Asaignment in all other respects shall ramaln valid and enlorcoable. e I

Successors and Assigns. Sutbject lo the limilationa statod In this Assignment ok transfer of Grantor's imlerasl, thia nment shall be binding
upon and inure 1o the benefit of the parties, tholr succestors and sesigns, I ownership of the Property bacemes in & person other than
Grantor, Lender, without notice to Grantor, ity Joal with Grantor's successors with reference 1o this Assignment and the Indeblodness by way of
forbearance of axtansion without releesing Graitor from the obligations of this Assignment or liability under the Indebledness.

Tims Is of tha Esssnos., .Thnholuwmnc‘;plnu\sp«lomwmowﬂamtgmwm

Walver of Homoatsad Exemption. Granior hareby relcases and waives ef rights and banefiis of the homestaad exemption laws of tho State of
. llincls as 1o all indabtadness secured by thia Assignment,

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Assignmant {of urder the Related Documents) unieas
such walver Is In writing and signod by Londer, No delay or omission on the part of Lender In exarcising any right shall oporate &8 a walver of
such right or any other right. A walvar by any party of & provision of this Assignment shall not constitute 8 wriver of or prejucdics the panty's right
otherwise 1o demand sirict complliance with that provision or any other provision. No prier walver by Lender, nor any course of daallng betwean
tender and Grantor, shall constitte a walver of any of Lenders rights or any of Grantor's obilgations as to any future ransactions. ‘Whenaver
consent by Lander I8 recuirad in this Assignment, the granting of such consent by Lender In any instance shall not conetitute continulng consent ko
subsequeni instances where such consent la requirad,
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SISy R 77 A xgdebedad L] _
, INDIVIDUAL ACKNOWLEDGMENT
STATE OF / ,élj- /408 ) oo ‘
, i )ee
COUNTY OF ook : 'ﬂ ) |

On this day befota ira, *. undersighed Notary Publgc, personally appeu&dTOWlElEEWlUJAMSMDOLOHBSWlwAMS.w me known to be
the Individuals described I/ und who executed tha £signment of Rents, and acknowleciged thal they signed the Assigniment as their free and vakimtary

Mmdmmnwumrmwmmﬂdnmmm : . ‘ "
Given under my hand and of”ole’ seal this oyt __SPRIA wTE

By e ' ] v'b”ﬁizﬁw' : . Realding at éj/é S LIESrEen 67/5?0“;/5-

Notary Public in and for the Siie of __ Ltanis My commisslon explres _{™ " TFRIETAT SERIY ! -

‘-“5""“9(‘“)""-3'15(elimCFlethuu.'o?‘h. Al lghts reservad, {IL=014 £3.13 F3, 13 F3, 18 8045.LN} g R = Y
S C Notary Public, State of Illinofs
My Commission Expizos 7 /6/03.

NP R S L W W g A W ." hd
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