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MORTGAGE Loan Numbar E%Atﬁﬂ:,-t
THE NOTE THIS SECURITY INSTRUMENT SECURES CONTAINS PROVISIONS ALLOWING FOR CHAN
THE INTEREST RATE AND MONTHLY PA\&MENT

THIS MORTGAGE ("Security Instrument®) ia given on ..........ARI..............)! .
The mongagor s .................. WU M. EBLING UL and BASA M. EBMNQHIS WIEE. ... resnsmersimenes e
Hower ).
This Security Instrument Is given to ........ SHEARSON LEHMAN HUTTON MGRIGAGE CQRPOBATION which is
organizod and existing under the faws of .. REVAWARE ...

vienennnnns , A0 whose address g 4680 HALLMABK PABKWAY.....

e DAN BERNARNDING. CA.. 92407 ... ("Lander*), Borrower owes Landsr mg&nncipal sum ot . Flye. Hundred. Tan. Yhousand.....
wrneesnene e aeen e 0N (U.S.8,.L RULIXIX. L ). Thia debt is evidenced by Bocrower's note

........ ARSI Ll e e s e DONAEA (UL 8.8, S0,
dated the same n.le as this Secusity Instrument (*Nole™), which provides for monthly payments, with the {full debt, it not
paid aanier. dus anr; payable on ... M&Y............. .20 ... . rrerasennies o This Security instrument secures to

Landei: {a) the repayr iect of the debt evidenced by tha Note, with interest, and oll fenewals, extensions and moditications of
tha Note: (b} the puvrisst af ail other suma, with interest, advanced under paragraph 7 to protect the secursity of
this Saecurity Instrumen’, ar d (c) the performance of Borrower's cavenanis and agresments under thia Security Instrument
and the Note. For this gurrwe, Bomévgé does hersby morigage, grant and convey to Lender the following described

property located In :.............. et e e s s County, llllnols:

UNIT 21E, AS DELINEATED 2F THE SURVEY OF THE FOLLOWING D
ggAL g(S)TA'I‘E: LOTS "AW, YE", “gF AND "DM IN WALKERS SUBDI%figl;nggFP;ROgE? cI)g
SUBmDIVIglggDOISPHEPM'S SU!‘DIVESION OF PART OF BLOCK 8 IN CANAL TRUSTEE'’S
2o NoRTa o THE SOUTH FRACfJ.ONAL 1/2 OF FRACTIONAL SECTION 3, TOWNSHIP
iy + RANGE 14, E.AST OF Tiif. THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
CONDOSJIZS]':UMWICH SURVEY IS ATTACJZD AS EXHIBIT "A" TO THE DECLARATION 01"
Son X SHOS"NERSHIP' EASEMENTS, RESTRICTIONS, COVENANTS AND BY LAWS FOR
LAK E DRIVE, CHICAGO, ILLI(O1S, MADE BY LASALLE NATIONAL BANK, AS
TRUngE ,1 UNDER TRUST NO. 42002 CREANTF® PURSUANT TO TRUST AGREEMENT DA'I‘ED
JUN Rﬁcoggéé WHICH DECLARATION WAS RECORDED MAY 30, 1973, IN THE OFFICE OF
THE phragi OF DEEDS OF COOK COUNT', ILLINOIS AS DOCUMENT 223420707
FRTOGOETH AN UNDIVIDED .7667 PERCENT ZN''FRPST IN SAID PARCEL (EXCEPTING
M SAID PARCEL ALL THE PROPERTY AND SPACF COMPRISING ALL THE UNITS AS

DEFINED AND SET FORTH IN S .
ILLINOIS. AID DECLARATION XND SURVEY), IN CQOK COUNTY,

Sz 178

PIN: 17-03-208~021~1085%

DEPT-@1 PILIHUIINGS $34.60 '
THOT99 YRV, AR1OR 04/30/93 14.37 .49
HBBUE # e DD
COOK COUNTY RECORDER -

which has the address of ... 300 N, LAKE SHQABE QAVE MNIT.1E. .o o SEIGAGRL s CO W0
{Street) (City) .

inoks ......... BOBLL. oo sinesimecns e crmen s et shsneae serenees bes e ("Property Address®); m

{&n Code) ALY
A

TOQETHER WITH all tha improvemants now or herealtar srected on the property, and all sasements,
appuntenences, and flatures now or harsatior & part cf the property. Al replacements and addivons shall alsn be covered by
this Secuiity Instiument. All of the torsgoing is referred 10 in thia Securlty Instrument as the “Propenty.*

- BORROWER COVENANTS that Botrowes is lawtully raised of the estate hereby oonveyed and has the right 1o
mormgage, grant and convey the Pronerty and that tho Property is unencumbsred, except tor snoumbrances of record. Borrower
warfants and will defend generaliy the title 1o the Propenty against all claims and demands, subject 1o any snoumnbrancaes i

record.
THIS SECURITY INSTRUMENT combines unifosm covenants tor national uss and non-uniform covanants with

limitad variations by Jurisdiction 10 constitule a uniform security Instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as followa:

1. Payment of Principal and interest; Prepayment and Late Charges. Bouowar shall promptiy pay
whon dus the principal of and interest on the debt evi ienced by the Note and any prepayment and fate charges dus under the
Note.

2. Funds 1or Taxes and Insurance. Subject to applicabla law or 1o a written waiver by Lendar, Borrowesr shal)
pay to Lander on the day monthly payments are dus under the Note. until the Hote is paid in full, & sum ("Funds*} for: (a) ysarty
1ax@s and assessments which may attain priority oves this Secutity Instrument as a tien on the Property: (b) yearly laasehold
Paymanis or ground rents on tha Proparty, it any: (c) ysarly hazard or proparty insurance premiums; fd) yeany Haod insurance
premiums, if any: (@) ysarly mortgage insurance premiurms. if any; and {f) any surna payabie by Borrowser to Lendsr, in
accordance with the provisions ot paragraph B, in lieu of the payment of mongags inaurance pramiumas. These itemas are called
"Escrow Homs.” Lender may, at any time, collect and hoid Funds in an amount not to excsed the Maximum amount a lsnder
for & faderaily related morigage loan may require for Borrower's escrow account undas the fadaral Feal Estate Settisment
Procedures Act of 1974 as amended from time to time. 12 U.S.C. § 2601 at seq. ("RESFA"), unisas ancther aw that appiies to
the Funds se1s a lessar amount. if so. Lender may, at any tims, collect and hold Funds in an amount not to exceed the lassar
amount, Lender may estimate the amouni of Fundsa dus on ihve basia of current data and reasonabie astimates of axpenriitures
of future Escrow Hama or othenwvise in accordance with applicabis law.

The Funds shetil be heid in an institulion whosa dapostis are Insured by a faderal agency, !natrumentality, or antity
{including Lender, if Lender is such an institution] or in any Fedsral Home i.oan Bank. Lsnder shall apply the Funds ‘o pay the
Etcrow ftems. Lender may not charga Barrower for holding and applying the Funds, annually analyzing the sscrow accoynt, or
ventying the Escrow ltems, uniess Lender pays Borrowsr interest on the Funds and applicabie law permits Lander 1o make such
achaige. However, Landsr may require Borrower to pay a one-time charge for an independent real estate tax reporting sarvica
used by Lender tn connection with this loan, uniess applicable law provides otharwise. Unless an agreemeni is made or
applicable law reguiras Intarest 10 be pald, Lender shall not be required to pay Barmowsr any interest or earnings on the Funds.
Borrowsr and Lender may agres in writing, however, that interest shail be paid on the Funds. Landar shali give to Borrowar,
wtihout charge, "n annual accounting of the Funds, showing credits and debits to the Funde and the purposge for which sach
debit to the Filads was made. The Funds are pledged as additional security for all sums secured by this Security Inutrumant,

if tne “unds held by Lander sxcesd the amounts psrmitied to be held by appiicabie iaw, Lender shall account to
Barrower for ths e.cwss Funds in accardance with the requiremanta of applicable law. i the amount of the Funds held Ly
Lendar at any tims ‘s n A autficlent to pay the Escrow ltems when due, Lander may so notify Barrower in writing, and, in such
case Borrowaer shal.ory ’a Lender the amount necessary to make up the deficiancy. Borrower shall make up the deficiency in
no moare than twalve mont iy payrments, at Lsnder's sale discretion.

Upon payriientin rull of all sums secured by this Security Instrument, Lender shall promptly refund to Bormowsr any
Funds held by Lender. If, yncer paragraph 21, Lender shall acquire or seli the Proparty, Lendar, pricr to the acquisition or sals
of the Property, shall apply ar;, Fuiids heid by Lander at the time of acquisition or sale aa a cred!i against the suma secured by
this Security instrument.

3. Application oy Parments. Unless applicable iaw provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be appiied: first. 1o any prepayment charges dus under the Note; sscond, 10 amounts payabie undar
paragraph 2: third, (o interest due: fou'ch. ‘o principal dus; and last, 1o any |ate charges due under tha Nots.

4, Charges; Liens. &x70v or shall pay ali taxes, assassments, charges, fines and impositions attributabie to the
Froperty which may analn priority over this Saci+ity Instrument, and lassehold paymants or ground rants, it any. Borrowar shali
pay thesa obligations in tha manner provided 'n pa“agraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the psrson owed payment. Boarrow.w shall promptly turnish to Lender all notices af amounts to be paid under this
paragraph. il Borrowsr makes these payments airscliy, Borrower shali promplly furnish to Lander reca(pta evidencing the
paymants,

Boirowes shail promptiy dischasge any tien whi::h "ias priority over this Security instrumant unlesa Borrawer: (a)
ngrees in writing to the paymant of the obligation secu.<d ov the lien in a manner acceptaplia to Londer: () contests in good
faith the lisn by, or delends against enforcsment of the lier in, legal procesdings which in the Lander's opinion operate to
pravent the entorcement of the lien; or (¢} secures from the helzier Of the lien an agreamant aatisfactory to Lender
subordinating the ilen to this Sacurity Instrumant, It Lander de ijsrmles that any pen of the Property Is subject to a lian which
may attain priority over this Security Instrumsnt, Lender moy gro= B2rsowsr a notios identitying the llen. Borrower
shali satisfy the llen or take one or more of the actions sst farth abdve vithin 10 days of the giving of notics.

5. Hazard or Property Insurance. Borower sha'l kesp the improvements now sxisting or heresfter sracted
on tha Property insured against loss y fire, hazards included within 1hs.ler 2. "extended coverage” and any ather hazards,
including finods or flooding, for which Lander requires insurance. This insurzn2 shall be maintained in the amounts and for the
perioda that Lender raquires. Tho insurance caiiler providing the insurance o’.ai’ be chosen by Borfower aubject to Lander'a
approval which shall not bs unreasonably withheid. if Borrower tails to mairialr coverage describod above, Lander may, at
Lender’s gpiion, oblain coverage to protect Lender's rights in the Property In'=_cordan~a with paragraph 7.

All insurance policies and renewals shal! be acceptable 1o Lender and sha’. inc) ide a standard mengagse clause.
Lender shall have tha right to hold the policies and renewsis. if Lander requires, Boiower <aall promptiy give to Lender all
receiola ol paid p/emiurms and renswal notices. |n the avent of joss, Borrowsr shall give Lirmpt notice 10 the insurance carier
and Lender. Lender may make proo! of loss if not made prompily by Borrower.

Unlezs Lender and Borrowsr otherwise agree in wriling, insurancs procseds shaibe aprilad to restoration or repalr of
the Property damaged, if the restoration or repair ia economically faasible and Lendar's sacuiily s not Issssned. If the
restoraticon or repair s nol economicaily teasible ur Lender's security would ba lassaned, the ins: ranCe procseds shall be
apptisd to the sums sacured by this Security instrument, whethar or nat then due, with any sxcess piic to Bormowsr. If Barrowsr
abandons the Praperty, or doss not answer within 30 days a natics from Lender that the insurance casrisr has otfered 1o sattle a
ciaim, thern Lender may collect the insurar.ca proceeds. Lander may use the proceeds to repair or reatorr ine Property or 10 pay
suMmt secured Dy this Security Instrumesnt, whether or not then dus. The 30-day pariod will begin when 1l e no';ca ia given,

Unless Lendsi and Borrowwr othefwise agrsa in writing, any application of proceeds {o principa, «=«ll'/1ot extend or
posipons the cus date of the monthly payments referred to in paragrapiis 1 and 2 or change the amount of the rayraents. If
under paragraph 21 the Property is scquired by Lender, Borrowar's right to any insurance policies ang procescq risuiting from
damage to the Propenty prior ta the acquisition shail pass 10 Lander to the extant of the sums secured by this Secv.ity
Instrument Immediaisly prior to the acqulisition.

6. Occupancy, Preservation, Maintenanca and Protection of the Property; Borrower's
Loan Appiication; Leaseholds. Borrowsr shall occupy, astablish, and uss 1he Property as Borrawer's princlpal residence
within aixty days alisr the sxecution of this Sacurity instrumaent and shall continue to occupy the Property as Borrawer's principal
residence for al least one year alter the date of occupancy, uniess Lender otherwise agress in writing, which consent shali not
be unreascnably withheld, or unises axtenuating circumsiances sxist which are boeyond Borrowsr's control. Bonower shali not
destroy, damage of Impalr the Propsity, allow the Propsrty to deterlorats, or commit wasts on the Property. Borrower shall bs
in defauit i any forfeiture action or proocasding, whether civil or ciiminat, is begur that In Lender's good falth judgamaent could
result in forfeiture of the Property or otherwize materially Impsir the llen created by this Security instrumant or Lender's security
intorest, Borrower may cure such a defaull and reinstate, ms provided !n paragraph 18, by causing the action or procesding to
be dismisssd with a rullng that, in Lender's good faith determination, preciudes forfeiture of the Borrawer's intersst In the
Property of othet material impairment of the lien crestsd by this Security Instrumant o Lendasr's socurity interest, Borrower shail
420 be in default it Bonower, during tha loan application pracess, gave matarially false or (naccuraie information or statements
to Lender jor talled to provide Lender with any materisl information) in connection with the loan evidenced by the Note,
including, but not limited to, represantations conocerming Boriower's ocoupancy af the Property as & pirincipal resiclence. I this
Security Instrument is an a leasshold, Borrowsr shall comply with all the provisions of the lease. it Borrower acquiies {ee titie to
the Property, the leasenold and the fes this shail not mesge uniess Lender agises to the marger in writing.

7. Protection of Lender's Rights In the Property. i Borrowar fnlls 1o perform the covenants and
agresmants containad In this Seourity Insirument, or there is & legal proceading that may significantly atfect Lender's righta in
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the Property (such as a prmL!JlnNnQp[y. pEbatl. in!AiL!‘br IQ-Q: [nl‘oert of feguintions), then

Landar may do and pay fof whalevet is neceszary o prolect the vaiue of the Proporly and Lender's righta in the Proparty.
Lendet's actions rmawy include paying any sums secured by a flen which has prlority ovar thia Sscurity instrumont, appearing in
soudt, paying reasonable atiorheys' fees and sntaring on the Propacty o make repalts. Although Londer may take action unidder
this paragiaph 7, Lendar doe? not have io do 80,

Any amounts disbursed by Lender under thls paragrapih 7 shall bssome additional debt af Borrower secured by thia
Sacurlty Instrument. Unloss Barcawer arct Lender agroe io othes isrms of paymant, these amaunts shall boar intereal from tho
date of aisbursement at the Note rate and shall be payable, with interest, upon notics from Lendst to Botrowos requesiing

aymanl.
paym 8. Mortgage Insurance. ¥ tander requirac morigage Insurance us a condition of mnking the loan socured by
this Security Instrumaent, Borrowses ahall pay the premiums required to mainiain the mortgage insurance in alect, K, for any reason,
the motigage insurance coverage required by Landar lapses or censea 1o be in alfect, Borrower shall pay the premiums required
1o obinin coverage substantally equivalent to the mortgege insurance previously in offect, al & cost substantlally oquivalent to the
cost to Bocrower of the monigage Insurance previously In affect, from an alternate mortgage Insurer approved by Londer, If
substantially aquivalent morgaga lasurance covarage is not avalinble, Barrowor shall pay to Lender each month a sum equal to
one-twelfth of the yearly mertgrgs Insurance premium being paid by Barrowor when the insurance covernge lapsod or consacd
10 ©o in ettect. Lender will accep!, use and retain thess paymonts s a loas reserve in llou of morngage Inautnnce, Loas sosoive
paymaents may no longer bo required, at the option ot Lendar, if mortgage insurance coverage (In the anount andl lor the pericd
that Lender raquires) providad by an lnsures approver by Londet again becomos svailabls and Is obtained. Borrowaer shall pay the
premiums required to malntain mongags Insurance in effact, oc to pravide o loss reserve. untit the requirement for mortgage
insurance ends in accordance with any wiitten agreemant between Borrower and Londer or applicable law.

9. ingpection, LlLendor orits agent may make reasonable entries upon and inspections of the Proparty. Lender
shall give Borrower natice at tha ticve of of prior 1o an inspaction specilying reasonable cause lor the inapection.

10. Condamnation. The proceeds of any awacd or clalm lor damages, direct or consequential, in connection
with any condsmnation or olher 1aking of any part of the Proparty, or for conveyancae in lleu of condamaation, afe hireby
assigned and ab.i Ha pald 1o Lender,

In 1hs uve 1t of & total taking of the Pioperty, the proceeda shali be apgpilod 1o the sums sscured by thio Sacurity
Instrurnant, whethar ¢ not then duo, with any excess paid to Barrower. In the ovent of a pntind taking of tho Propasty in which
Whe Iair roarket valie o'che Property immadintely batore the taking is oqual to or greatar than the amount of the suma securad
by this Sxcurity instrrme n immediately betore the taking, unleas Boirowsr and Lender otherwisa agres In wiiling. tho sums
sacured by this Secuacy isyument shall be reduced by the amount of the procesds rulliplied by the following fraciion: {a)
the total amount of the 4.im 3 ~acured Immaediately Datore tha taking, divided by (b) the tair market valus of the Property
immediately before the taki'ty. \ny balance shall be pald to Borrower, In the avent ol u partial taking of the Property in
which the tair markel value ol th Peaperty immediately befors the taking is less than the amount of the sums secued
immediately befors the taking, un'es» Borrower and Lender otharwise agree in writing or upless applicable inw otherwise
pravides, the proceeds shall be applat to tho sums secursd by thia Security insirimont whether or not tho aums are then duo,

If the property la abanc=..ed by Berrower, or If, after nollce by Lendar to Borrowor that the conderrnos ofters 10 make
an award or seitle o claim for damages, airower faits to respond to Lender within 30 days after the date the notice I given,
Lendar is authorized {o collsct and appl, e Drucesds, atils option, aither to restoralion or repalr of the Proparty or (o the sums
sacyred by this Security Instrument, whethz: oc not then due,

Unless Lender and Borrowsr otherwis ag es in writing, any apalication of praoceads to principal shalt not extend or
posipone tha dua date of the manthly paymen: s referred to in paragraphs 1 and 2 or change the amount af such paymants.

11. Borrower Not Released; Y =rcarance By Lender Not a Walvar.  Extension of the time for
payment or modification of amantizadon of the sur s s.cured by \hiv Security Inalniment granted by Londer to any successol In
intere1t of Borrower shall not operate to release the iiakuity of the orlglnal Boregwar or Bosfower's successors in intorest. Lender
ahail not be required 1o commaence proceedings agalnut 70y successor In Interext of refuse Lo exlund tinme lor payment of
otherwise madity amoitization of tha sums secured by this acurity Instrumant by reagon of any demand made by the original
Borrower Of Sorfower's 1uccassars in intsrest. Any forbsarance ;-4 ander Inv exercising any right or remedy shall not be a walver
of nt praclude the exercise of any tight or remecdy.

12. Succeasors ang Assigns Eound; Joint and Several Liahility; Co-signers. The covenants
and agreements of thia Security Instrument shall bind and benefit th.e 8 iccessoss and assigns of Londer and Borrower, subject
to the provisions of paragraph 17. Borrower's covenants and agreain<n’s shall be joint and several. Any Bofrower who co-slgns
this. Security Instrumant but does nol axecute the Nate: {a) is co-signin this Ssourity Instrumant only 1o morigage. grant and
convey that Borrowes's Interest in the Property under the terma of this Seciuity fstrumant; (b) Is not passonally obligatsd to pay
tha suma sacurad by this Security Insrumant; and (c} agrees that Lender an7. o/, other Borrower may agree 10 extend, madity,
forbear ot make any accommodations with tegard (o the lerms ol this Securit Instrumant or the Note without that Botrower's
consent.

13. L.oan Charges. H the loan sacured by this Secuiity Insirument is Zuialact to a law which sets maximum ican
charges, and that law is finally interpreted so that the interest or other loan chargea ¢ ilect 3d of to be coltected in cannectian
wilh the loan excead tha parmittacd limits, then: {a) any such ican charge shall be raducnd Ly the arnount necessary to reduce
the charge lo the permitted ilmit; and (b} any suma already collaciad from Borrower whic i «xceeded permitted limits will be
relundad to Boriower. Lendar may chocse to maks this refund by reducing the pinaipal cwais inder tho Note v7 by making »
direct paymant 1o Barrawsy. it a retund reduces principal, the reduction will be treated as a pritial prepaymant withaut any
prepaymant chargs under the Nole,

14. Notices. Any notice to Hatrower providsd for in this Security instrument shall b e givan by delivering it or by
maiiing il by lirst clasa mai! unleas applicable lzw requires \ise of anathe: method. The notice shall S clreoted 1o tha Froperty
Addresa of any other addieas Borrowss deaignates by notice to Lender. Any notice to Lender shail b given y firat clnss myndl to
Lander's addieas staled herein of any othar addresa Lencder designates by notice to Borrower. Any notice prov'ded far in this
Secwity Instrument shall ba deemed lo haye basn givan (o Botowsr of Lender when piven na provided ir. this »-sginph

5. Governing Law; Severabllity. This Sacurity Inatiument shall be goveined by faderat iz =g the law of
ha jurisdiciion in which tha Property ia jocated, In Ihe avent Lthat any provision or clauss of this Secutlty Ingteumral ¢ the Note
contliata wilth applicable law, such contlict shail not attact other provisiona of this Securily instrument or the Note sbiih can bo
given effact without the contflicting pravision. To this end the proviaions of thia Seourity instrumaent and the Note ni# derinted to
be severabls,

16. Borrower's Copy. Borower shall be given one contormed copy uf the Nole and of this Sscutity nsirument.

17. Transier of the Property or a Beneficlal Intereatl in Borrowaer.  if all or any part of the Prapedty o«
any interest in it is sold or transteired {(or it a beitelicia) intetest in Balrowsr I3 soldt or ranstarred and Borrowar is not u natural
person) without Lender’s prior written conzant, Lander may, at its option, caquite immediate paymant in tull of all sums secured
by this Security inatrumant, However, this option shall nol be exeicised by Lande: i exstoise is prehibited by tederal law as o)

the date of thia Security Instrument. X
i Lender axercises this aption, Lender shall give Borfower notice of accelasration. The notico shall provide a period of

not less than 30 days from the dale the notice Is dativered or mailled within which Borower muol pay all suma secured by this
Security Instrument. H Barrower 1sila 1o pay thesa sumas prior to (he expiralion of this period, Lende: may lavake any remudiss
parmittad by thia Socurity Inatrumaent without further notice or demand on Bostower.

13. Borrower’s Right to Reinsiate. it Borrowor moets certaln conditions, Borrower shall have the right to
have snforcement of this Security inaliument discontinued at any time geiar to the sarlier of: (8) 5 days {or such other period as
applicable law may specily tor reinsiaten:ani) before sale of the Propedy pursuant to any pawer of sate containaed in thie
Saecutily lnstrument; of (b} entry of a judgment entorcing thia Security Inatruinem. Those conditions are thal Bowower: {n} pays
Lances ail sums which then would ba Jue under this Security instrumant and the Note as il no acculeration had ocourred, (b) cutes
#ny defaull of gny other cavenants or ngreamaents; (c) pays all expansas incuried {n entoroing this Sscurity instiument,
inciuding, but not limited to, reasonable attorneyn’ fses, and {d) takos such action as Lender may reagonably recquice Lo wssuie
that the lian of this Security inatrurnent, Landar's rights in the Properly and Borrower's abligution to pay tho sums secured by
this Sacurity Instrumaent ahal! continue unchanged. Upon rsinstatemaem by Borrower, thia gncuruy instrumaent and the
obiligations secusod hereby shall remain fully olfeclive as il no acceleration had occussd, However, this right 1o relnatate shail
nol appiy in the casw of acconlsration under paragraph 17.

9. Saie of Note; Change of Loan Servicer. The Nole or a partial inlerest In the Nots (logettter with this
Socurity Instrumeni} may e sold one of mote timea withou! prior notice 10 Borrowor. A sale may result in a change in the entity
fuiawn as the "Loan Servicor) that collects monthly paymaenits due undes the Noto and this Security inatrument, There also may
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CONDOMINIUM RIDER

THIS CONCOMINIUM RIDER is made this__18th  dayof April - LA 03 Landlis
incorporatad into and shall bu daemead to amend and :upplom'm the Mortgauo Dcod of Tnul or S-cumv Desd (the “Security
instrument”) of the aama date given by the undersigned {the “Borrower’) to secure the Barrowor's Nale to

___ SHEARSON LEHMAN HUTTON MORTGAGE CORPQRAT] A QELAWARE COHPORATION

{the “Lendnr’)

of the same date and covering the Propsarly described in ihe Security Instrumant and located

900 N. LAKE SHORE DRIVE UNIT 21E CHICAGO, 1L 6061)
[Fropnity Adhien sa]

The Proparty includen o unit in, togethet with nn undivided interear In the commaon slemants of, a condominium project known aa.

900 M. LAKE SHORE QRIVE CONCOMINIUM

[Mama of Condaminki Projnct)

{the ‘Candominium Project”). If the owners nasoclalion or othey entily which acts for the Conslominbum Project (tho "Owners
Association™} bulds title to the preporty {or the benafit or use ol its members or shareholdgers, the Properly also Includes Borrower's
interast in tha Oncainrs Asscciaticn and the usas, procesds and benelita of Borower's inlerest,

CONDOMINIU'A COVENANTS. In addition to the covenants and agreements mado in tha Security instrumant, Borrower
nnd Lendar turther cavnat anc agiee ns (ollovs.

A. Condominium QY ligations. Borrower shall pertorm ail of Borrower's obligations under ine Condominium Project’s
constituert Dacumants. The “Car ituent Qocurnents® awre the: (i) Declaralion or any athar cdocument which creales the Condo-
minium Project; {H) by-laws; (i) .>0'1e of regulations; and (Iv) other aquivalent documents. Borrower shall prompily pay, whan due,
all dues and nsIoYSMOMNMS IMposcya pursuant to the Conatituent Documents,

B. Hazard Insuranca. Solora s w Cwners Associntion maintains, wilh a geneorally ncceptad Insurance onriler, o
"master’ or “blanket’ poilcy on the Condolniniur Project which is satisfactory to Lender and which provides Insurance coverage
in the amounts, for the periods, and against tf @ ha: ards Lender requites, including fire and hazards included within the term
“axtentded coveraga’, then:

(4 Lendar walves the provision in Unlto ' Cavanani 2 lor the monthly paymaent to Lendder ol the yearly pramium
instailments for hazard Insurance on thir Praparty: and

i Barrower's obligatton under Unitorm Coverw nt 8 to maintaln harasd Insurance coverage on the Property is
dearned satisfled to the sxtent that the requived roverage is provided by the Owners Asaociallon policy.

Borrower shall give Lender prompt notice of nny lapse in recuire hazard insurnnco coverage.

In the event of a distribution of hazerd Insurance proceaas In ileu ! rrstoration or repair following a lows to tho Property,
whethor to the unit or to common elemsals, any i proceads payabie o Porrd wer are hareby assignad and shall bo paid to Lender
lor application lo the tums secured by the Security Instrument, with any sx.or s paid to Borrower.

C. Public Liability Insurance. Bowower nhall take such actions &=:.1ay be toasonable 10 insure that the Ownars
Aasaciation maintains a public liabillty Insurance policy acceptable in form, amount and wlent uf coverage te Lander,

D. Condemnation. Tne proceeds of nny award or claim for damages, direct or <onsequentlal, paysbie to Borrower In
connection with any condsmnalion or other taking of all or any part of the Property, whetl ot the unlt or ol the comumon elemants,
or for any conveyarica in lieu of condemnation, are hereby asaignad and shall be paid to Lender Such procescis shall be nppllecd
by Lencler to the suma secured by the Secusity inntrument as provided in Uniform Covenant 10

E. Lender's Prior Consent. Borrower shall not, oxcept aftsr notice ta Lender anch willy Lvo ar's prior written consent,
aither partition or subdivide the Property ur consent to:

) the abandonment or termination of the Condominium Project, except for abandonment or termiz.ati=zn requirad by
law in the case of subatantial destructlion by firm or other casunity or in the ¢ase of taking by concuniiation or
emininent demain;

() any amendment to any provislon of the Constituent Documants if the provision Is for the sxpress bonet’s 2! Lender;

(i) termination of professional managament and nssurmmption of selt-menagement of the Ownaers Associatiorn: or

{iv) any action which would have the efieci ol rendering the public liability Insurarice coverage maintained hy the
Owners Association unacceptabla 1 Lender.

F. Remedies. Y Borrower daes not pay condominium duas and assessments when tuo, then Lendar may pay them. Any
amounts disbursed by l.ender under this Paragraph F uhall become additional debt of Borrower secured by the Securlly Inatrument.
Unless Borrower and Lender agree to other lorms of paymant, thess amounts shall bens Interest trom the date of disbursament al tho
Nots rale and shall be payable, with interest, upon nolice from Lender to Borrower requasting payment.

6LCTZCE6

BY SIGNING BELOW, Borrawer accepts and agreds to ihe lerms and provisions contained In this Condomintum Rider.
t..—-.___,
M P (Seal) {Seal)

LOKNS -?BLIN}} / BoOttower Bureewior
P87 700 /4 ,7/17 {Seal)

Seal
R0’§AM Eaun{;a( Boerwns (Goal

Berrower
"\IUI TISTATE CONOOCMINIUSM IBOER - -m\)ln’ Faouty = Panvae MaagFradoie Mac UM CHM INSTHUMENY
Pagu Y ol

FORM 3140 990

PARUIG PR
1032 (4,92




UNOFFICIAL COPY

93322339




UNOFFICIAL COPY

To the extent peemitted by applicable hw, Loender may churge a reasonable fee an u combition to Lender’s con-
Lemder niay also reguire the transferes to sign an assumption agrecment that is aceept-
- 4

sent o the loap assumpton, L
able to Lender and (hat abligaies the traastferee o keep all the promiscs and ugreements made in the Note and in
Buorrower will continue to be obligated under the Nate and this Sceurity Instrument uniess

this Scewrity Tnstrument,
Lender releases Bovrower in writing.

If Lender exercises the option te reguire immediate pavment i fufl, Leader shall give Borrower notice of
acecleration.  The rotice shall provide o period of ot less than 30 days from the date the motice s delivered or
o 10 Borrower fuils to pay these

mailed within which Borrower must pay all sims securcd by this Sceurity Inatyument
sums prior to the expiration of this peciod, Lender may Invoke any remcdies permitted by this Sceurity Instrumient

without further notice o denuand on Bosrower,
BY SIGNING BELOW, Borrowur accepts and ugrees (o the tecms amnd covenants contained in this Adjustable

Rate Rider,

-

MM Q' (Seal)

s Mdl:BLING LII .

,
:{zl /Y’) / (Seal)

Bovrower -

el 4
Borrower - ROSA M. /BLI NG /
e o ; . -
o2 / ‘ )
L) - {Scal)
::J’ Ko awer -
21
J
¥ J (Svud)
Borrower -

Form 3111 3.88

MULTISTATE ADJUSTAHLE RATE RIDER - ARM 5-2 - Singls Famlly « Fannle Mae/Freddle Mao Uniform instrumant

PASOS2 (7765
AISBA (02/D2) Pape 2012
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