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THIS MORTGAGE (‘Srclur‘:) Instroment”) is piven am APRIL 19, 1993 - The mortgngor is

LOULG @ CARDWELL [V, A SINGLY PERSON MEVER MARRLED

(C"Borrower™), This Security Instrnnent is given 14

STANDARD FEDERAL BANK FOUE 3AVINGS

which is organized and existing under the laws of THE CHLTED STATES OF AMERLCA « il whase
‘“l‘%”"’”" 4192 5. ARCHER AVH, CHICAGO, ILLANOILS 60632

Ciender™). Borrower owes Lender the principal sum of

FORTY NINE THOUSAND FIVE HUNDRED DOLLARS & NQ CENTS

Vollars (U8, $ 49 .500.00 3
Fhis debt b eidenced by Bormower's note dated e sume dute as this Sctron Instmment (*Nate", which provides for
moithly payioents with the foll debn, 31 not et~ enclier, way od payable on MM 4. 2008 ,

This Security wstreatent secures e Lowb () the repayment of te she evidesteed By theivde, witl interest, and all renewals,
extensions and v ditications of the Nates () the payment of 1l other sums, widr imeresd sivineed wider pargraph 7 10
protect the secutity of this Security Tastnument; sl (¢) the perlormance of Borrower's covenussand agreements wndee (his
Secutity hstrument imd the Note For this purpose, Rorrower does herchy morigage, prant amb canveydo Fender the Tollowing
deseribed propenty fecated in . COOK County, Hlimis:
LOT 36 I® BLOCK 2 IN CLEAR PARK IN THE NORTHWEST 1/4 OF TUE(NORTHEAST
I/4 OF SECTION 20, TOWNSHIP 38 NORTH, RANGE (3 v EAST OF THE 1THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, LLLINOLS

PIN$ 19-20~200-036~0000 //
v

93522821 \\

I8treel, Cuy),

whict has the address of 5922 W 6IRD PLACE CHICAGO
Minois 60638 ' Propenty Address");
[Zip Cinle}

HLINOIS-Singly Femily-FMMA/FHLMC UNIFORM INSTRUMENT | l
BR{IL) w2 Form 3014 9/90¢
@D Ly w2z Amendad 5/91 l
VMP MORTGAGE FORMS 132 912038100 - (ROOB21.7291 l '

Payga 1t ot 8
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17, Trunsfer of the Property or # Beaellcial nterest inBoedhwer, 11 afl or any pant of thel Property or any interest i it
is sold or transferred (or i a beneficial interest in Borrower is sold or transtereed and Borrower is not u nidaral person) withow
Lender's prior wnitten consent, Lomder may, ol s option, reguire immedinge Payniet in full of all sums secured by this
Security Instrument. However, this eption shall not be exercised by Lender if exervise is prohibited by federal b as of the date
cl this Sevurity Instrument.

If Lender exervises this option, Leeder shall give Borrower telice of aceeleration, The notice shaft provide o period of nof
fess than 30 days frem the date the notice is dettvered or mailed within which Boreower st pay all sums secured by this
Security Instrusnent. [1 Borrawer Gails to pay these suns prior o the expination of this period, Lender may invoke any remedics
perntitted by this Security Insteument without further tattee or deasind on Borrower,

I8, Borrower's Right to Relnstate, 15 Borrower meers certain conditions, Borrower shall ave the right 1o have
enforcement »F this Security Instrutnent discontinged sl any tme prior to the carlier of: o 5 days (o such other period s
applicable Taw may specily for reimintement) before sale of the Property pursusm (o any power al sule contwined in this
Security lnstroment; or (b entry of i judgment eatoreing this Security Instrument. Those conditions are that Borrower: (i) pays
Lerder nf) st wliich then wonld be die wnder this Securtty Insteument and the Nete as 41 00 ieeeleration: had aceorered; (v
cutes any defubt oy other coverants or agreements: (€3 pays all expenses incarred in enfoseing ibis Security Instinnent,
including, but g Bedted to, reasomable wttomeys” feess and (B twkes such action ax Lender tiay ceisotbly tegitiee (o g
that the lion of this Seouauy fnstnunent, Lemder's rights i the Property and Borrower®s abligation to pay the sums secured by
this Security fostrumes Gall contie wochunged. Upone reinsttement by Borrower,  this Security lnstiament and e
abhgidions secttred hereiysavansemain Tully effective os iF no acceleration had ocourred, However, this right to reinstade shotl
not apply in the cose of accelevation under pargruph 17,

19, Sale of Note; Choangeof Loan Servicer. The Naote or a partial interest in the Note ¢ogether with this Security
Enstrument) may be solld one or maee times without prior notice to Borrower. A sale may esult in a change in the entity thiown
as the "Lean Servicer™) that colleets montbaygayments due under the Note and thas Security Instrument. Fheee afso may be one
or more changes of the Loan Servicer unrented-aoa sale of the Note. B there is wchinge of the Lom Servicer, Botrower will be
given weiten notice of the clange n uccondunce with parageaph 14 above and applicable Tow, The notice will stite the name and
ahdress of the new Toan Servicer wnd the wldrest_tn s hicle payroengs shiould Die rrede, The natice will alw contain any oiber
mtoraation required by applicable Taw,

20, Hazurdoos Sabstanees, Barrower shall not Couse or permit the presence, use, disposal, shivage, or release ol oy
Hazardons Substances on wr in the Propesty. Borrsver shiodl Dot do, sare allow anyone else to do anything alfecting the
Progerty that s in viekiton of any Enviconmental Law, Fheprecading two sentences slall ot apply 1o the presence, use, oy
storage on the Progerty of sinall quantities of Hazardous Sabstmiess thal are generally vecognized 1o be appropriate o ol
residential wwes ad o maintennee ol the Propenty.

Borrower shall prompity give Lender waitten wvtice of any m\cm'.ul an, claim, demand, Bwsuit or other action by uny
governmental or regulatory agency or private party involviap the Prapesteand any Fazardous Substinee on Epvitonmesind L
of which Borrower has actual hneswledge, 11 Bortoswer fearns, of i notilicd by povetmsental oe regulmory suthority, thid
any retmoval ar other remediation of sy Thazardots Substince attecting the Properss 2« ecessary, Borgower shall prompily tuke
all nevessary remediad activns in aceordanee with Envicommental Taw,

As ased wn this paragraph 20, "Harrdous Substanees™ are these substanees delipateAoxic or hizasdeus sabstanees by
Envinmmental Taw und the totlowing substangest gisobae, hetosene, ather fampabhe o i petrolenn products, tosie
pestictdes awmd berbicides, volatide solvents, terials comaining asbestos or Tormaldehyde, wsr radioactive materiads, As wsed in
this paragraph 20, "Enrvirommental Law™ means federal fiws ana Baws of the jurisdiction whevs e Broperty 85 Tocited i
redate to bealth, safety or eavironmental protection.

NOM-UNIFORM COVENANTS  Horeower and Lender Turther covenang and ngree s fotlows;

21, Aceelerntion; Remedbes, Lender shall give notice 10 Buerower prioe (o geecdeeation Bllowlog Zorrowe's hrench
of uny covenant or agreement in this Securlty Instrmment (hut oot peiar 1o neeelerntion wiler puragraph 17 unless
applicable lnw provides otherwise). The notlee shall specify: (n) the default; th) the netion reguired to cuve tie defanlt;
(¢ 0 date, not less thaa 30 days feom the date the aotiee Is given to Borrower, by sshieh the defialt maost e cureds and
() that fallure w cure the defaelt on or before the dute specified In the notlee may cesidt i aveelerntion of the sungfy
secored by this Securdty Instrament, Torechosure by judiclal procecding and sale of the Property, The nitice shial) Tiethd
Inform Borrower of the vight to velnstute slter wecelerntion wmd the vight (o assert fn the forechosure proceeding th
nen-exkstence of w defanlt or uny ether defense of Borrower to weeeleration wnd foreclostire, 16 the detanlt is nol cured opy
or before the date specified in the notice,  Lender, at dls option, mny require bnmedlinte payiest o full of all suw
secured by this Securdty Instrument without Torther demamd and may foreclose this Seenrlly Iistroment by judiel
procecding, Lender shall be entitied to celtect sl expenses incorred In puesning the cemedtes provided (o this paragreaph
21, inctading, but not fimited to, reasonable attorneys’ fees amil costs of Litle evidenee,

32, Releuse, Upon payment of all sums seenred by this Secwvity strumend, Leader shadl velease this Seeurity Invrument
without charge to Borroswer. Borrower shall pay any recurdption costs, '

23, Walver of Homwestend, Horrower wanves all right of homestead exempiion in the Propenty. Form 3014 0100
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UNOFFICIAL COPY

payments may no fonger be required, at the option of Lender, il mortgage insurance coverage (in the amount and for tae peried
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtamed. Borrowe: shall pay
the premiums required to maintain mortgage insurtnee in effect, or o provide o Toss reserve, until the requirement far mortgage
tnsuriwee euds in sccordance with any written agreement between Borrower and Lender on applicable law,

9, Inspection, [ender or its agent may make reasonahle entries upon and inspections of the Property, Lender chall pive
Borrower motice at the time of o prior to an inspection specitying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or clain for damages, direet or copsequential, in consection with any
condemnation or other taking of any part of the Property. or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of 4 total tehing of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or ot then diee, with any excess paid 1o Borrower, T the event of o partial taking of the Property in which the faii
market valug of the Property immediately before the taking s egaal 10 or grester than the amount of the sims seeured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiphied by the following fractien: Go the wtal
amount of the sumsssccured immedinely before the taking, divided by (by the fair market vidue of the Property immediately
hefore the wking.” Ay _balance stid! be paid to Borrower. In the event of a partial taking of the Property in which the fan
market value of the Paopcniv imumediately before the taking s bess than the amount ol the sus secuved immediately betore the
taking, wunless Borrower wied Dender otherwise agree in writing or unless applicable law otherwise provides, the proceads shall
be applied ta the sums securaaay)this Secutity Tnstrumem whether or not the sums are then Jue.

I the Propenty is abandoned /oy Borrower, or if, after nutice by Lender 10 Borrower that the cordemnor offers to muake an
award or setthe a clim Tor damagis / Borrower faits to respond 1o Lender within 30 dayvs after the date the notice 15 given,
Lender is iuthorized to collect and apply ihe proceeds, at its aption, either to restoration or repair of the Praperty ar 1o the suims
secured hy this Security [nstrument, whetled 28 not then Jue.

Uitless Lender and Borrower otherwise pgrve inowreiting, any application of proceeds 1o principal shall nat extend or
povtpone the due dite of the monthly payments referred oin piragraphs 1und 2 or change the amant of such payimests

t1, Borrower Not Released; Forbearance By beader Not a Wadver, Extension of the time for payment or mosdilication
af amortization of the sums secured by this Secority Instrgeient granted by Lender to any successor in imterest ot Botiower shidl
nok aperate w0 release the Hiabiline ol the vriginad Borrower or Borrower's suceessors ininterest. Leader shall not be reguired 1o
commende proceedings againstany successor in interest ug relise (o extennd taie for payment or ofherwise modity amortizition
of the sums secured by this Secarity Tostrument by reason of 4ny demand made by the original Borrower or Borrower's
AUCCesSOEs i interest. Any (orbearance by Lender in exereising any/right or remedy shall nat be o waiver of or prechude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severnl Liability: Co-slgners, The covenants and agreements of this
Securty Instrument shall bind amd benelit the suceessors and assipgns ofelender_ad Borrower, subjeet o the provisons of
parapraph 17, Boerower's covenunts and agreements shal be jotnt and severdl. A Borrower who co-signs this Security
Tnstrument but does not exsecute the Note: 1) is co-signing this Secority Instrumien? saly 1o mortgage, prant and convey i
Borrower's interest in the Propenty under the terms of this Security Instrunents (b issaotaessonadly obligated 0 pay the sums
securead by this Security nstrement; aod (o) agrees that Lender and wny other Borrower g igree o estend, madify, forbear or
make any accommaodations with regard te the terms of this Sevurity istrnment or the Nowe withdun that Borrowes"s consent

13, Loun Charges. I the loan seonred by this Security Tnstrument is subject tooa faw wiich sacsamasimom loan charges,
amd that Taw s Tinally interpreted sothat the tntevess v athey foan charges vollected o1 10 be caliveted by conneetion with the
boan exceed dhe penmitted Timits, then: Go any sach loan charge shall be reduced by the amaant necesary e reduce the charge
ter e peemitted s ad (9 any s adreindy collected rom Borrower which exceeded pemutted limitsai!d be relumded 1o
Boerower. Lender may choose to make this refund by redacing the priocipal owed vider the Nide or pyGubking o divect
paytnent to Herrower, 10 4 refund reduces principal, the reduction: will be treated as 1 partial prepaymait withowt any
prepayment charge sader the Note,

14, Notives, Any notice to Borrower provided forin this Security Instrument shall be given by delivering it or hy mailing
it by Lt clias mudl undess applicible Tw reguires use of another method. The notice shall be direewd o the Property Address
or any other sldress Borrower designates by natice to Lender. Any notice tov bender shall be given by first chiss mail
Lender's address stated herern or any other address Lender desigmates by notive o Borrower. Ay aatice provided for in this
Securtty Tostrumient shall be deemed to lave been given o Horrower or Lesder when given as provided in this pargraph.

IS, Governing, Luw; Severnbility, This Security Instrument shall be govesned by federal Taw and the Jaw of the
jurisdiction i which the Property ds ocated, T the event that any provision or clinse af (his Securiey: hastiument or the Note
vanllives with applicable law, such conttict shall not arteet other provisions of this Secuvity Instnnnent or the Note which can b
given effect without the conflicting provision. T this esd the provisions of this Secirity Instrunent and the Nete are declared
to he severable.

16, Borrower's Copy, Borrower shall be given one conformed copy ol the Note and of this Secunty Instrument.
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