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State of Hlinois MORTGAGE 3 1WA Cass No.
1317035268703

60904529
93322693

THIS MORTGAGE ("Security Instroment™) is made on April 27th, 1983

T Y AND MARIA ROMERO, . HIS NIFE
ALFREDD ABURI0O. AND MARIA AIGRTO, . WIS WIFE

whoso addroas in 12 N AVERS CHICAGO, IL 60661

MARSARETTEN & COMPANY. INC «("Borrower”). This Security Insirument is given to

which is organized wnd zaisting under the laws of the State of New Jersey , and whose

address is Onm Ronson Road, Iselin, New Jarsey, (08830
«{*Lender”). Borrower owes Lender tho principal sum of

Ssventy- One Thouvsand, Nine Hundred Forty—- Five end 00/100

Dellars (U.S. § 71345.00 ). This debit is evidenced by Borrower's Note datzd the same dite as this Security
Instrument ("Note®), which provids: for monthly payments, with the Tull debt, if nat peid earlier, due and payable on
May 1s¢t, 2023 . This Security Instrument secures 1o Lender:  (a) the ropuyment of the debt evidenced by

the Nole, with interest, and all renewals, exiensions and modifications; (b) the payment of all other sums, with intoreat, advanced
under paragraph 6 to protect the security 4f this Security Instrumant; and (¢} the performance of Borrower’s covenants and agreements
under this Security Instrument and the ™Note, . For this pumose, Rorrower does hereby morigage, grant und convey to Lendor the
following described property located in
COOK County, INinois:

LOT 34 IN BLOCK 6 IN DIVEN'G JUBDIVISION OF BLOCKS 7, 8, 8§, 10

AND 17 IN L.C.P. FREER (RECSIVER) SUBDIVISION OF THE WEST

172 OF THE NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 38 NORTH,

RANGE 13, EAST OF THE ¥THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PINRYI6-02-128—-0219-0000

. DEPT-01 RECORDING $27.50
. T4DOR0  TRAN D953 D4/30/93 iis47300
$7682 3 M- @ FIB2USHG

93322693 O T oonr LOUNIY RECORDER

which has the address of
1217 N AVERS CHICAGO, 1IL 60651

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral. oil and gas rights and profits, water rights and stock and al! fixtures now or hereafter u part of ths property.
All replacemenis and additions shali also be covered by this Security Instrument.  All of the foregoing is referred to in this Security
Instrument &s the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estato hereby conveyed and has the right (o morigago, grant
and convey tho Froperty and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and will
defend genorally the title te the Property against all claims and demands, subject to uny encumbrances of record,
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UNIFORM COVENANTS. Borrower and Lender coven and agree sy folbows:

1. Puymaent of Principal, Interest und Lde Charge, Borrower shadl pay when duo the principal of, and intorast on, the debit
avidenced hy ihe Note and Juto charges due under the Note,

2. Afonthily Payments of Tuses, Insorsnce and Other Charges. Borrower shadl inelude in ench monthly payment, together
with the principal and inlerest ns set Jorth in sho Not and any Late changes, an sostallment of any (a) taxes and speeil gssessments
lovicd or to bo lovied against tha Peopesty, (b) luasehold payimensts or geound rents on the Broperty, and (¢} premisims fur insurance
roquired by Farngruph 4,

Each onwanthly tinstallment for iteaw (u), (1) and (¢} shall equal one-twel th of the annusl amounty, ax ceasopsbly estimied by
Leader, plus an awmonnt sutficient to mintin an additional balance of not moce than aee-sixth of the estimated amounts,  The (ull
annual amount for cach itemn shall bo secwmulated by Lender within o penosd ending one mxanth before an ftem would beconwe
delinquent.  Lender shall hold the amounts collected in tiest 1o pay items L), (b} aad (¢} betose they bevamo definguent.

If a1 wny time the total of the payments held by Londer (or itoms ta), (10 and (¢}, togother with the futuro monthiy payments
for such emy puyuble to Lender priot to the due dues of such o, exceeds by more than one-sixth the estinuted amount of
payments required o pay such dems when dite, und if puyiments on the Note aie curront, then Lendor shiadl vither rofund the excess
over onc-sixth of the estimated payments or credit the exeess over one-sixth of the estimuted payments to nn\nup\cm paymenis hy
Borrower, at s option of Boarrower, 1 the total of the payments made by Borrower fur item i), (h) or () is inuathicient to pay
the item when due, ihen Barcowee shindl pay to Lender any amount necessiny 16 omako up the deficieney on or before the date the item
becomes duo.

Al uged in this Security Instrument, "Secretiry ® nteans tho Secretnry of Housing amt Urban Dovolopmeat ar his ae her designee,
In any year in which the Lender must pay o mortguge insurance preminm to the Secretary, each monthly payment shall also inclido
cither: (i) an installment of the annual mortgage inatrmnee premium to be paid by Lender 1o the Secretary, or (i) n monthly churge
instead of o mortgapd tnsarance preminm i ihis Security tastrument is held by fhe Secretiy. Hach swonthly instaliment of 1he
OTHERRS IRSUTALING f:c- “um shald be an an amount suffivient taaccinnndute the ol asnual morgage insurince presiuim with Lender
one month prior to the ddae the full sanusl mortgag s insurance premiom is due to the Seerctary, or if this Security Instrvment is held
by the Secrotary, each wonivhly charge shall e in nn nmount equub e ene-lwveltth of one-hall percent of the outstanding peincipat
balance due on the Note.

1f Borrower tenders ¢ Leador the Tull puyment of all stims secired by this Secunty Instrment, Borrower's account shall be
credited with the belance remaining for all instullineats for dtems (o), (1) sad (€) amd any mortgage insurance premiom instaliment
that Lender ks not becomo obiipricd to pay to the Seerctury, and Lender shudl promptly sefund any oxcess funds 1o Borrowoer,
Inwmetlaiely prior to a foreclosure s0 of the Property or it uequisition by Lender, Borrower's necount shall be cosdited with any
Uatance remmning for stl instatlmens dor items (W), (W) and ().

3. Application of Payrients. Al perements undee Pacagraphs 1oatd 2 shadl be apphicd by Lender as follows:

First, 0 tho mortgage msurance pren w2 bo pud by Lender ta the Secretary or 10 the monthly charge by the Seerotary instend
of the monthly mortgays insurance premin;

Second, 10 any taxes, special assessnwents, dcasehold paymeats or gronnd rents, and fre, Tood and other hazand insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, o amoentization of the principal-of thie N s

Fifth, to laic charges due under the Note.

4. Fire, Flood and Other Hazrd Insurance.  deesower shall insure wl) improvements an the Property, whether now in
existencs of subsequently crected, against any hazards, casualtics and contingencies, iacluding fire, for which Lender requires
insurunce, This insurance shall be muintoined in the smounts Zpd Tor the periods that Lender requires,  Borrower shall afso insure
all improvements on the Property, whether now in existence or subsequently erected, against foss by flonds to the oxient required
by the Secretary.  All insurunce shall be carried with conipanies upy; QA0 red by Lender. The insurance policies und sny rencwals shall
be held by Lender and shull include Yoss payable clavses in Favor G rad in o form aceeptobly to, Lendor.

In the event of loss, Borrower shall give Lender imimedinte notice b il Lender may muke proof of losy if not made promptly
by Borrower. Each insurance company concerned is herehy authorized aed brested 1o ke pay ment for such foss directly to Lender,
insteaid of to Borrower and to Leader jointly. Al er any part of the insirzacs proceeds may be applied by Lender, at its uption,
either (a) 10 the reduction of the indubtedness under e Note and this Secur?y Jastrument, Orst 10 any delinguent amounts applicd
in the order in Paragraph 3, and then to prepayment of principal. or (b) Lo v yests ..\'.mu or repaar of the damaged property.  Any
application of the proceeds to the principal shall not extend or postpone the due Jite o the monthty puy ments which use referred to
in Paragruph 2, or chango the amount of such paynents.  Any excess insurpncesproceeds over an amount required to pay all
outstanding indebtedness sndee the Note und this Secunity Insinament shatt bo puid 16 10e entity legally entitled thereta.

In the event of foreclosure of this Security Instrument or other transtee of title to the-$ripeny that extinguishes the indehledness,
all right, titte ana interest of Borrower in and to insurance policies in force shall pass to ‘the mvchaser.

§. QOccupancy, Preservation, Maintenance and Protection of the Property; Borroiver’s Lonn Application; Lenscholds,

Borrower shall occupy, establish, and use the Pyvoperty us Barrower™s principnl residenco within'sixty days after the execation of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residenco for at Jeast one year alter the
date of occupancy, unless the Secretary delermines this requirement will cause undue hardship for Lorrower, or unless sxtenuating
circumstances exist which are beyond Boreower's control. Borrower shall notify Lenders of any extemotizg sircumsunces, Borrower
shall not commit waste or destroy, damage or substuntially climge the Property o allow the Property to Zetrlerate, reasonable wear
and tear excepled.  Lender may inspeet (he proaperty if the property is vacant or abundaned or the loan Js o detault, Vendes may
take reasonuble notion to protect and preserve such vacant or abundoned property.  Borrower shail also boin defanlt it Borrower,
during the loan application process, gave materinlly false or inaccurate imformation or stitements 1o Lender for failed to provide
Lender with any material information) in connection with the loan evidenced by the Nate, including, but not limited vo, teprosentations
copceming Borrower's occupancy of the Property as a principal reswdeoce, 1 this Security Instrument is on a leaseliold, Bortawer
shull comply with the provisions of the fease. 1V Borrower nequdires fue title w the Property, the lenschold and fuee title shull not be
merged untess Lender agrees to the merger in writing.

6. Charges to Borrower und Protection of Lender’s Rights in the Property,  Borrower shall puy alt governmental or
municipal charges, fines and impositions that are not included in Parageaph 2. Borrawer shall pay thoese obligalions on time directly
to the ernitity which is owed the payment.  IF failure to pay would adversely affect Lender’s interest in the Property, upon Londer's
request Borrower shall promptly fumish to Lender receipts evidencing these puayments,

If Borrower fuils te make these payments or the payments required by Parmgraph 2, or fuils to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, for condemmation or o enforee laws or regulations), then Lender nuy do und pay
whatever is necessiry to profect the value of the Property wnd Lendec's cights in the Propenty, including puyment of taxed, hnznrd
nsurance andd other items mwentioned in Paragruph 2

Any amounts dishuesed by Lender under this Parngroph shalt become an additional dubt of Borrower und be secured by this
Security Instrument.  These amounts shall bear interest rom the dite of disbursement, at the Note rate, and at the option of the
Lender, shall be immediately due and payable.

TILLINOIS FITA MORTGAGE
MAR-1201 PAGE 2 OF 4 (Rev 791)
Bophpcas MAR-IIH (Hov, M)
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