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April 23 1993 36376 4 e BB R EI
ot COURTT RECOREER

2552 SOUTH SAWYER AVENUE ., CHICAGO, ILLINOIS 60647

Properny Address City Staie Zip Cede
RAYHOND LANDERQS HARRIED TO ELIZABETH LANDEROS, 6750 SOUTH KEDVALE, CHICAGO,
ILLINDOIS 60629

Borrowerfs) Borrower(s) address if different front Property adidress

GE _CAPITAL MORTGAGE SERVI S 660 ST R %321, QAKBROOK
Lender 1Py 4.
PRINCIPAL BALANCE PRI p ‘ : ‘Eﬁf% Aﬁﬁ[ﬂ Fg* ﬁo Tﬁ?f&n"'

{the amount y~u borrowod) oy B _i N gl (your monthly paymanta)
Uus. s ¥ Akt ; . icaihly Poyments[Final Pavi.ont Firat Paymont Final Paymam
) K14 Us. 8 Us ¢ Dutae Data

20.000.00 ERE IS AT X 255.53 | 5.29/93 | a/29,03

THIS MORTGAGE is made today between the Borrower, of the name and address shown above (herein “Borrower™).
and the Lender shown above, A CORPORATION ORGANIZED AND EXISTING UNDER THE LAWS OF

NEW JERSEY )
with an address shown above (herein “lender™),

WIEREAS. Borrower is indebted to Lendarin the wmount of the Principal Bulunce skown above, which indebied-
ness is evidenced by Borrower's note duted the sarnsdate os this Mortgage und extensions wnd renewals thereol (herein
“Note™), providing for monthly instaltments of priccipal nnd interest, with the balance ol the indehtedness, if not seoner
ptid, due and payable on the Final Payment date shown above.

TO SECURE to Lender the repavment of the indebiedngss evidenced by the Note,with intergst thereon: yhg payment of
all other sums, with interest thereon. ndvanced in accordraer herewith to protect the security of this Mortgage: and the
performance of the covenants and agreements of Borrowsd lierein containel. Borrower does hereby mortgege, grant
and convey to Lender and Lenders successars nnd assigns thedallowing described property which has the address shown
above {hercin "Property Address™)

Property Tax Index Number. 16-26-¢30-043

LOT TWENTY TWO (22) IN BLOCK SEVEN (7) IN KEDZIE VENUE LAND ASSOCIATION
SUBDIVISION, BEING A SUBDIVISION OF THE SOUTH 30 WCREG (EXCERT THE SOUTH
83 FEET THEREOF) OF THE EAST HALF (1/2) OF THE NORT! ZnST QUARTER (1/4)
OF SECTION 26, TOWNSHIP 39 NORTH. RANGE 13, EAST OF Hc ~TPIRD PRINCIPAL
MERIDIAN,. IN COOK COUNTY, ILLINOIS.

93322810

a
v

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:

GE CAPITAL MORTGAGE SERVICES. INC.. 1 S 660 HMIDWEST ROAD, SULIE #321. DAKBROOK
_IERBACE, ILLINOIS SO181

TO HAVE AND TO HOLD unto Lender and Lender's successors and nasigns. forever. together with all the im-
provements now or herealter erected on the property. and wll cusciments, rights, appurtensaees and renis, Wl o which
shall be deemed 1o be and remain & purt of the property covered by this Morignge: wnd il ol the Toregoing. together
with said propesty (or the leaschold estate it this Martgage is on s lensehold) are hereinalier referred o us the "Property ™

Borrower covenunts that Boerower is lnwliully seised of the estute hereby conveyed and hus the right 1o morigoage.
grant and convey the Property. and that the Property is unencumbered. except for encumbrances ol record. Borrower
covenants thut Borrower warrants micd will detend genernlly the title 10 the Property ugainst all cluims and demuands.
subject to encumhrances of record.

ILLINOIS — seconp MORTGAQE - 1-90 — medilied INSYAUMENT Form 40148
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10. Berrewer N% @dj A WIIQ@ f tife time for payment or modifica-
tion of amortization of the sums sccured by this Mortgage granted b er t0 any successor in interest of Borrower

shal) not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in Interest.
Lander shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amostization of the sums secured by this Mortgage by reason of any demand made by the original 8or-
rower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of ot preclude the exercise of any such right or remedy.

11. Saccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bor-
rower, subject 10 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
raortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b} is
not personally lisble on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend. modify, forbear, or make any other accommodalions with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Morigage as to that
porrower's interest in the Property,

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Martgage shall be given by delivering it or by mailing such notice by certified mail ad-
dressed to Borrower at the Property Address or at such other address as Borrower may designate by notice 1o Lender
as provided herein, and () any notice to Lender shall be given by certified mail to Lender's address stated herein or te
such other .dad ess as Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this
Mortgage shail he deemed 1o have been given 10 Borrower or Lender when given in the manner designated herein.

13. Govem'ay Law; Severabillty. The state and local laws applicable to this Mortgage shall be the laws of the
jarisdiction in whiCk:.the Property is Jocated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In.ine cvent that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect o her provisions of this Mortgage or the Note which can be given effect without the conflicting
pmvulon. and to this en< tr: pmvxsrons of this Mortgage and the Note are declared to be severable. As used herein,
“oosti; ‘expenses” and atrorneys' feet” include all sums to the extent not prohibited by applicable law or limited

ccheen. -+
ak A4 Borrower's Copy. Borrrwer shull be furnished a conformed copy of the Note and of this Mortgage at the

timé of éxecution cr after recordavior: hereof.

15. Rehabilitation Loan Agreemer.. Corrower shall fulfill all of Borrower's obligations under any home rehabilita-
tmn;tmprcwement. repair, or other loai: ngreement which Borrower enters into with Lender. Lender, at Lender's option,
“may require Borrower to execute and delizerto Lender, in a form acceptable to Lender, an assngnmem of any rights,
claims or defenses which Borrower may ave sguinst parties who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficlal nterest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interesiin Eorrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lendsr may, at its option, require immediate payment in full of ail
sums secured by this Mortgage. However, this option sbull not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

if Lender exercises this option, Lender shall give Borcowe: notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is deliverer’ or mailed within which Borrower must pay all sums
secured by this Mortgage. [ Borrower fails to pay these sums priur-io the expiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice uidemand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenint ans agree as [ollows:

17. Accelemation; Remedies. Except as provided in puragraph [6 hereo’, »;on Borrower's breach of any covenant or-‘?’
agreement of Borrower in this Mortgage, including the covenants to pay when due cay sums secured by this Mortgage, Lender™
prior to acceleratiun shall give notice to Borrower as provided in paragraph 12 ier of specifying: (1) the breach; (2) ihq*)
action required to cure such breach; (3) a date, niot less than 10 days from the date the notice is mailed (o Borvower, by .
which such breach must be cured; znd (4) that failure to cure such breach on or liefore Lye date specified in the notice may 77
result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The <3
notice shall further inform Borrower of the right to reinstate after acceleration and the ritht 1) assert in the foreclosure
procecding the nonexistence of a default or any other defense of Borrower to acceleration anG 1o closure. If the breach is
not cured en or before the date specified in the notice, Lender, at Lender's option, may declare 7. ~f the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this 4 ctpage by judicial pro-
ceeding. Lender shall be entitied to coliect in such proceeding all expenser of foreclosure, including, Cul not limited to,
reasonable attorneys’ fees, and costr of documentary evidence, abatracts and title reporis.

18. Borrower's Right te Relnstate, Notwithstanding Lender's seceleration of the sums secured by this Morgage due 1o
Burrower's breach, Barrower shall huve the right to have any proceedings begun by Lender to enforee this Morgage dis-
continuad at any tinte prior o Y0 days from the date the Borrower (i) has been served with a sumnons or by publication, or
{ii) has othenvise submitted to the jurisdiction of the court. whichever date is lates, i Gr) Horrower priys Lender all sums which
would be then due under this Moriguge and the Note had no acceleration ogcursed; (b) Burrower cures all breaches of any
other covenants ur agreements of Borrower contained in this Mortgage: (¢} Borrower pays al} reasonable expenses incusred
by Lender in enfercing the covenants and agreements of Borrower gontained in this Mortgage, and in enforeing Lendes's
remedies as provided in paragraph 17 hereof, including, but not Hmited to, reasonable attorneys” fees: amd () Borrower
takes such action as Lender may reasonahly require to assure that the lien of this Mortgage, Lender's interest in the Property
and Borrower's obligation to pay the sums secured by this Mortgage shall continue wiimpaired. Mpon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as it no acceleration
had vecurred,

19. Assignment of Rents: Appolntmens of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or aban-
donment of the Property, have the right (o collect and retain such reats as they become due and payuble.

Upon acceleration under paragraph 7 hercof ur abandonment of the Property, Lender shall be entitled to have 4
receiver appointed by a court o enter upnn, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first 10 payment of the costs of
management of the Property and collection of rents. including, but not timited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Morigage. The receiver shall be liable to ac:
count only for those renis actually received.
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