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AFTER RECORDING MAIL TO: .

COMERICA MORTEAGE CORPORAT{QE
Dasktee Gffice Contar
Datroit, Michigan 482715-1414

93322014

q1322034

{Bpace Above This Line For Recording Deta)

MORTGAGE

THIS MORTZAAGE ("Securlty Instrument’) s givenon _Apr il 20, 1993 . The mongagor is

Styert R. Schevar and Lo)s E. Scheyer, his wife

A2 whosa address is
535 Willgate Terrare, Glencoe, It E0022 (Bomrower’). 1y

. This Security Instrument Is given ‘o COMERICA BAKK - 1LLINOIS, s State Banking Assoctations
' PJ

Ay

/

TH ¢ -/iy237cy ﬁ%g

M\ichisocgantzadarnjexmmgm;der:hetawsof the sState of l1linots , and whose addressis T}
87063 North Waukegan Road, horten Grove. IL 60053 gLendnr')Q
0 LAy

Borower owes Lender the principal sum of Zhree Hundred Twe lve Thousand Five Hundred Dollars and no/l
Dollars (US.$ 112,500 30 ). Thisdebiis

avidencsd by Borrower's note dated the same Ja)e as this Security Instrument (Note"), which provides for monthly
payments, with the full debt, if not paid earlier, dus and payableon Nay 1. 2008 . This Security
nstrument secures 1o Lender: (a) the repayrnent o7 1.2 debl evidencad by the Note, with interest, and alt renewals,
axtonsions and modifications of the Note; (b) the payinent-c* all other sums, with Interest, advanced under paragraph 7
to protect the security of this Sacurity Instrument; and (c, the performance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purposa, Borrower does hereby mortgage, grant and convey to

Lander the following described property located in _fock , Ikinols:

THE SOUTH QUARTER (1/4) OF LOY & AND LOT 5 IN VIULGATE TERRACE, SUBDIVISICY,

BETNG A SUBDISISION OF LOTS 1. 2 AND 3 AND THE FASTERLY 87 FEET OF LOTS 13, 14

AND 15 TN BLOCK 1 IN GLENCOE IN THE SOUTHEAST QUARTCR \(1/4) OF THE RORTHEAST

QUARTER {1/4) OF SECTION 7, TOWNSHIP &2 NQRTH, RANGE 1% EAST OF THE TRIRD

PRINCIFAL MERIOLAN, [N COOK COUNTY, TLLINOIS. | e

O BERTADE RECORDENG 8350
Toivad TRAN 8198 04/30/93 99127500
38498 H~GI-3[220 %4
(OUK COUNTY RECORDER 0 L

P
-

- o

L e

o ~

PIN #: os-c7-2t7-037

which has the address of 635 Wtllgate Terrace ,.Olencoe -
{Steet] Gt]

@
inols __ 50022  _ (Property Address’), A \\
[Zp Codé] ¥ 2
TOGETHER WITH all the improvemesits now or hereafter erected on the property, and all easements, ' Jf
[ p

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. ARl of the foregoing s reterred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right lo
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will ciefend gerierally the titie to the Property against alt claims and demands, subject to any

encumbrances of record. - . :

FORM 3014 /W8
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for the Mutumm. The insurance cartier providing the Insurance shall be chosen by Borrower subject
to Lender's approval which £hall not be unreasonably withheld. If Borrower talls to maintain coverage described above,
Lender may, at Lender's option, obtain overage o jrotect Lender’s rights in the Property in accordance with

paragraph 7.

All insurance poticies and renewals shall be accaptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. it Lander requires, Borrower shall promplly give to Lender
ail recaipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carmier and Lender. Lender may make proot o loss if not made promptly by Borrower.

Unless Lander and Borrower otheiwise agree in writing, insurance proceads shall be applied to restoration or repair
of the Propesty damaged, i the restoration of Tepair is economically feasibie and Lander's security is not lessened. | the
restoration or repair s not economically feasibie or Lender's security would be lessened. the insurance proceeds shall
be appiied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abancatis the Propetty, of does nct answer within 30 days a notice from Lender that the insurance casrier
has offerad to settle  clal. then Lender may collect the Insurance proceeds Lender may uge the proceeds to repalr
or restore the Propcry o to pay sums secured by this Sacurity Instrument, whether or not then due. The 30-day period
wil begin when the n.ticeia given.

Uniess Lender and Bor «v or otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the gue date of the riorthly payments referred to in paragraphs 1 and 2 or change the amount cfthe
payments. If under paragraph 21 !ne Property is acquired by Lender, Borrower's right to any insurance policies and

s resulting from damage (o the Preperty prior to the acquisition shalt pass to Lende? to the extent of the sums

secured by this Security Instrument it ureiatefy prior 1o the acquisition.

8. Occupancy, Preservation, Maintenancy and Protection of the Property; Borrower's Loan Application;
Laaseholds. Borrower shall occupy, establish, 2rd use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrument £rv?! thall continue to occupy the Property as Borrower's principal
residence for at Jgast one year after the date of occuy?iicy, uniess Lender otherwise agrees in writing, which consent
shali not be unreasonably withheld, or uniess axtenuaing circumstances exist which are beyond Borrower's control.
Borrower shall not destroy. damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture actian or proceeding, whether civil of criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Pronerty or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrowermzy cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed vith a ruling that, in Lender's good faith
determination, preciudes forfeiture of tia Borrower's Interest in the @roperty or other material impaiment of the lien
created by this Security Instrument of Lender's security interest. Borrover shall also be in default if Borrower, during the
loar: application process, gave materially false or inaccurate information of staiements to Lender (of failed to provide
Lender with any material information) in-connection with the loan evidenced by ine Note, including. but not fimited 10,
representations concaming Borrower’s occupancy of the Froperty as a principia f2sidence. t this Security instrument is
on a leasehald, Botrower shall comply with ail the provisions of the lease. If Bormrag” acquires fee title to the Property,
the ieasehokd and the fee title shali not merge uniess Lender agrees to the merger in aiing.

7. Protecticn of Lender’s Rights in the Property. If Borrower fails to perform the urvenants and agreements
contained in this Security Instrument, or there Is a lega) proceeding that may significantly af‘ect "encer’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condeinnation or forfeiture or to e e laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Prozerty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by & lien which has paanty over this
Security Instrument, appeering in court, paying reasanable attorneys' fees and entering on the Propufiy jo make
repairs. Although Lender may take action urder this paragraph 7, Lender does not have 10 do 50.

Any amounts disbursed by Lender under this paragraph 7 shall becorne additional debt of Borrower sacured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall pear
inerest from the date of disbursement at the Note rate and shall be payable with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage insurance. !f Lender required mortgage insurance as a condition of making the loan sacured by this
Secuiity Instrument, Borrower shell pay the premiums required to maintain the mortgage Insurance In effect. If, for any
reason, the morgage insurance coverage required by Lender lapses cr ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously In effect, ut a cost
substantiallv equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altermate
mongage insurer approved by Lender. if substantialty eguivalent mortgage insurance coverage is not availabie,
Borrower shail pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borowes when the insurance coverage lapsed or ceased to be in eflect. Lender will accept, use and retain these
payments as a joss reserve in lieu of morigage insurance. Loss raserve payments may no longer be raquied, at the
de.Immmmm(MMamammmmmmemﬂmby
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18. Borrower’s Copy. Borrower shalf be g ven one conformecd copy ofthe Rote and of this Security instrument.

17. Transtee of the Property or a Deneficial Interest in Borrower. If all or any pant of the Property or any interast
in itis sold or transferred (or if a baneficlal intersst in Borrewer is sold or transferred and Borrower is not a natural
person) without Lender’s orior written consent, Lander may, at its option, require immediate payment in full of all sums
sacured by this Security Instrument. However, this option shall not be exercised by Lender ¥ axercise is piohibited by
tedaral law as of the dste of this Sacurity Instrumen!.

If Larxter exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of not less than 30 days from the date the notice is delivered or maillad within which Borrower must pay all sums secured
by this Security instrument. If Borrower falls to pay these sumsa prior to the expiration of this period, Lender may invoke
any remaedies permitted by this Security Instrument without further notice or demand on Borrower.

10. Borrower’s Right to Reinstate. If Borrowar meets cenaln conditions, Barrowsr shall have the right to hava
enfoscement of This Security Instrument discontin sad at any time prior to the sartier of: (a) § days (or such othar period
as applicabla law may specify for reinstatement) t efore sale of the Property pursuant to any power of sale comained in
this Security Instrument: or (b) entry of a judgmer t enforcing this Securlty Instrument. Those conditions ara that
Borrower (a) pay” L810er all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occi.rad; (b) cures any default of any other covenants or agreements; {c) pays a!l expenses inclirred
in anforcing this Security instrument, including, but not limited to, reasunable attomeys’ fees; and (d) takes such action
as Lender may reasenact; re quire 10 assura that the lien of this Security instrument, Lander’s rights in the Property and
Borrower's obligation to pay i9¢ sums secured by this Security Instrument shall continye unchanged. Upon
reinstatement by Bomower, bis Sesurity Instrument and the cbligations secured hereby shall remain hdly effective as i
no accelaration had occurred. Hoawaver, this right 1o rainstale shall not apply in the case of acceleration under

" paragraph 17.

19. Sale of Note; Change of Loan Se vicer. The Note or a partial interest iri the Note (together with this Security

. ingtrument) may be sold Gne or more times wahaut priar nctice to Borrowet. A sale may result in a change in the entty

{(known as the "Loan Servicer”) that collacts \nomhly payments due under the Note and this Security Instrument. Thete
also may ba one or more changes of the Loan Sanicer unrelated to a sale of the Nota. If there i3 a change of the Loan
Servicer, Borrower will be given written notice of ine change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the nev. Loan Servicer and the address to which payments should be
made. The notice will also contain any other information reguired by applicable law.

20. Hazardous Substances. Bomrower shall not cause or narmit the piesence, use, disposal, storage, of release ot
any Hazardous Substances on or in the Property. Borrower sa!s not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The piacarting two sentences shall not apply to the presence,
usa, or storage on the Property of small quantities of Hazardous Subs.znces that are generally recognized to be
appropriate 1o normal residential uses and to maintenance of the Proferly.

Borrower shall promptly give Lender written notice of any Investigation, Ziaim, demand, lawsuit or other action by
any govesnmental or regulatory agency or private party involving the Propety ans any Hazardous Substance of
Environmertal Law of which Borrower has 2ctual knowledge. !f Borrower leamns, (n is notified by any govarnmental o
requlatory authority, that any remaval ar other remadiation of any Hazardous Sutsiunca affecting the Property s
neceasary, Borrower shall promptly take all necessary remedial actions in accordancc with Environmental Law.

As usad in this paragraph 20, "Hazardous Substances' are those substances defined 33 toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerosens, other fizmimable of toxdc
petroleurn products, toxic pesticides and herbicides, volatie solverts, materials coraining azbestes o formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” means tederal law< a7 laws of the
jurisdiction where the Property s located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower amd Lender further covenant and agree as follows:

21. Acceleration; Remaedies. Lender shall give notice to Borrower prlor to scceleration following Borrower's
besach of any covanant or agreemaent in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the default; (b) the action required to
cure the detault; (c) a date, not less than 30 days from the date the notice is glven to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may
result in accelerstion of the sums secured by this Security Instrument, foreciosure by judicisl procesding and
ssle of the Propenty. The notice shall furthes inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure procesding the non-existence of a default or any other defense of Borower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require !mmediate payment in full of all sums secured by this Sscurity nstrument, withoin further
demand and may foreciose this security instrument by judicial proceading. Lender shall be entitled to collect alf
expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, dut nat #mited to,
reasonable attorneys’ lees and costs of title svidence.
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