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This Morgsge is mad> the _20th :
,19_93 ,by

day of ___April 2\
—_Stuart R, Schever -o2 lojis E, Schever, his wife :

whose sddross is ____ 535 Wi Ly
Glencoe, 1) 60022
{tha “Mortgagor™) who mortgages and
warrants to COMERICA BANK - !L..NOIS a siete baniking corporation, of 8700 N. w.lukeqan Fload Morton vae,
Ilinois 80053 ("the Mortgagee”), land ' p-operty which has the sddress of
—235 Willgate Tergace {street).
feity) ot ____Cook County, Minpls, __ 60022 izrip code)

— Qleogos
hereby releasing and walving 2 rights under ~snd hy virtus of the homestaad laws of this State, described a3

THE SOUTH QUARTER {1/4) OF LOT 6 AND LOT 5 IN WP.LGATE TERRACE, SUBDIVISION, BEING A SUBDIVISION
OF LOTS 1, 2 AND 3 AND THE EASTYERLY 87 FEET O LOTS 13, 14 AND 15 IN BLOCK 1 IM GLENCGE IN THE
SOUTHEAST QUARTER (1/4) OF THE NORTHEAST QUAR £+ (1/3) OF SECTION 7, TOWHNSHIP 42 NORTH, RANGE

13 EASI' OF THE THIRD PRlNCiPAL MERID!AN IN COOK CCUPTY, ILLINOIS.
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T DEPT-UI RFCORDxN" $23.58
o Treéts  TRAMN 3198 DAAIW/93 031270
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D Pascel Idensification Number __ 05-07-217-037-000C
™ togethar with all buildings and fixtures on the property, whether hereafter pisced or now on the p’o,m'tv. herein callad

ths “property”} to sacure performance hereof and payment of a line of credit in the initial amoun® ¢f
Dolars (3 100,000,000 . ). prowded

—One_ndread Thousand and 0Q7100
™\ by Mortgagee to __Stuart R. Scheyer and lois E. Scheyer, his wife

LY

\,’ under and subject to Mortgagee’s Home Equity Agreament, and any later modification, amendment, or supplement

q 10 the agreement as pe/mitted by its terms, and any future indabtedness owing under the line of credit, including but
not imited to, additional amounts sdvanced in sxcess of the amounts stated in this mortgage resulting from an

SO increase in the line of cradit or advances made by Mortgagee in axcess of the line of cradit, {herein called 'cht ] with \j

?

di?z:o:

interest thereon as provided in the Home Equity Agreement, which is Incorporated herein by reference.

> This Mortgage sacuras, among ather things, “revolving credit® as that term is defined in Saction 4.1 of IFinois’ Interest
X statute (ch. 17, para. 6305) or any successor provisions to Section 4.1. 1t is understood and agreed that this Mortgage
will securs not only the axisting indebtadness, but aiso such future advances, whether such advances are obligatory
¢« of to be made at the option of the Moertgagee, or otherwise, as are made within twenty years {rom the dats of this
Mortgage, sithough there may be no advance made at the time of this Mortgage and afthough there may be {

\J\mdehtedﬁm outstanding at the time any sdvance is made. The lien of this Mortgage, ¥s to third persons with
. actual notice of such iien, shall be vaiid as to all such indebiedness and future advances from the time this Morigage (j

_is filed for record in the office of the Recorder, or, if tha property is registared in Torrens, the Registrar of Trtles, of
thwe county in which the mortgaged property is locateZ. The total principat amount of revolving credit indebtedness

sacurad by this Mortgage may not excesd $ _100 000.00 . Plus intereast on such indebtedness, and
any disbursements made for the payment of taxes, spoc.l assessments, wmmon the mortgaged property. with

\) interast on: such dishawwrsements.
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Mortgagor promisas and agrees:
1. To kesp the property IUM a@lﬁh G.n@( ¥ as Mortgages m-y require,
in an amount and man the proceeds mads payabie in the

policies to Morigages. and 1o deliver all policies to Mortgages. Any lnsurance procesds recelved by Mortgagee
may be retained by it and may at any time or from time to time be m Oy i on tha Note and shall constitute
payment on the Debt only 10 the axtenmt 36 applied.

2. To pay all taxss, sssessments and wates ratez levied on the property withh 90 davs from the first dus dawe
thersof and to delivas the receipts thessfor to Mortgagee, and to remove promptly any othes liens on the property,
except (s) lisna given to Mortgsgee, snd (b} lens specitically refeaed to above.

3. To ksep the property in good repair.

4. That if Mortgagor defaults in the performancse of any of the dutiss imposed by the above covenants, Morigages

may perform ths same and all sums paid by it therefor shall bs due and payable by Mortgagor from the time of
their payment by Mortgepee with interast dnuon at the highest rate as specitied in th. m ﬁ ,sums shall
be secursd by this Mortgage.

5. Mortgages shall notify Mortgagor prior to -:cdouﬂng the dcbt !ouowing Monaaoor'a default. If the default is not
curad on or bafore tha date specitied in the notice, Mortgage! m \#loy requirs payment in full and shall
heva the right to toreciose the lisn of this Morigags in with law, ‘in equity, or otherwiss. Mortgagee
shali be entitled to collect all axpanses incurred in pussulng the remedies provided by this paragreph, inciuding.
but not imited 1, ressonabls attornsy’s fess and costs of the title evidencs.

6. The term “defsul’” means failure of any of Mortgagor's agreements herein, failure 1o pay any money due
hersunder or unde. the Debt, and Mortgagor's default in any security instrument having priority over this
Mortgage. The tari “Mortgages” includes Mortgagee’'s successors and assigns, and the tarm “Mortgagor®
includes and binds (ne h«irs, exscutors, administrmors, legal repressntatives, successors and assigns of the
undersipned. The obligniung and len of this mortgage, if signesd by two or more perscns, shall be thoss of ail
and of any two or more jomntr and of sach seversily. ANl romadlu specified herain shatl be cumulative and in
addition 1o any other remed 97 provided by law.

7. In the case of foreciosura by Mciiagee, there shall be aNowed all court costs and sxpenses {which may be
estimated as to items to be expei e after entry of decres) incurred by Mortgages, inciuding wthout limitation
feasonsble attorneys’ fees, stenography.s’ charges. costs of proculing any title commitment an'd continuations
of such title commitment, opinion on (ite o tithe surancs policy snd continuations of such opinion or policy.
Torrens certificates and similar dsta ana gsmrancaes with respact to title covering said foreclosu s procesdings.
cost of any survey. aif costs and expensss oy procuring testimony and evidence, and all costs and expense
secured by Mortgagee in or with respact to any such suit or proceeding, or in the preparation thesect.

All fees and expansaes alloweble pursuant ta this Mart a8, togsthar with interest on such fees and axpenses from
the date of payment of such fess and expensss, shall bs additional indebtedness sscured by this Mortgage and
shall be a fien on the mortgaged property. Any decrar foreciosing this Mortgage shall provide for the payment
out of tha procesds of any sals mads pursusnt 1o ahy ~ach decree in the following ordor: (a) all costs and
expenses described in the preceding parsgraph with imc-e7: as herein provided; {b) al! money advanced by
Mortgagee for any purposs authorized in this Mortgage, witn F.1t «ost as herein provided; {c) all accrued interest
on the indebtednass hereby secured; (d) the principal balince at such time remaining unpaid under the
Mortgagee’s Homae Equity Agresmant; and (s any surplus shail &s paid 2~ Mortgagor. In the svent that, after lega!
procesdings are instituted to forecioss the kien of this Morigage terder is made of the entire amount of
indebtedness secured by this Mortgege, Mortgagee shall be sntitled G 7 simbussemsant for axpenses incurred in
connection with such legal proceedings, including such exponditures as ) onumerated above, such expenses
Mmmm%bmmum:wwsm@mmd qxooudmgsshnubodmmuodor
, f untll such fees, expanses and + Dicd in tull,
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STATE OF ILLINOIS - R B
- Jzs.
county of ___ LO0k~ )
The foragoing mortgage was acknowledged betors ma thia _ day of _____w .
by
including the release and waiver of the right of homestead. e l{, ‘
My commission expiras 2-3-Gf - {2 Aih~ ‘(.OJ,(J/
L Notary Public, _%M inois
DIANE MAHONEY
This instrument was prapared by: : Atter recording to: {yoTaARY PUTILIC STATE OF ILL
mcon-mr&-‘m £XP. FER 3.1996
HAME llu-l be & nelnred persent = . ] Nadal =
8700 N. Haukegmﬂaad ‘ 8700 N. Waukegan Road
Morton Grove, 1L 60053 Morton Giove, IL 60053
ADDATYS .
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