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Heather M. Lasco
s Credicorp, Inc.
" uesen) 4520 W. Lawrence Ave.
Chicago, IL 60630

MORTGAGE

43322208
THIS MORTGAGYE is made this 21st dayof April
19 93 . between the Mortgagor,  Johnny Anderson & hias wife Dora Anderson (3}
(herein “Borrower™), and the Mortgagee.

Credicorp, Inc. . a corporation organized and
existing under the laws of the State of Illinois
whose address is 4520 W. Lawrence Ave.,Chicage, IL 60630

a1 T iy ﬂ,'.!“."?-?{«i-v: o

therein “"Lender’’).

WHEREAS. sovvowet is indebted to Lender in the principal sumof U.5. § 9369.54 .
which indebteaness is evidenced by Borrower's note dated April 21, 1993 and exiensions and renewais
thercof (herein "Nite™). providing fur monthly installments of principal and interest, with the balance of indebtedness.
if not soozcr paid, die w‘j payable on April 21, 1998

TO SECURE to Lender vh: repayment of the indebtedness evidenced by the Note. with interest thereon; the payment
of all other sums, with interesl t>2reon. advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenarits and agreements of Borrower herein contained, Borrower does hercby mortgage, grant
and convey to Lender the followi.g described property located in the County of Cook . State of
INinois:

Lot 41 in 55th Street Boulevard Addition in the Northeast 1/4 of the Northwest
1/4 of Section 17, Township 38 wwicvh, Range 14, East of the Third Principal
Meridian in Cook County, Illinois-

P.I.N. § 20-17-104-011

DEPT-N11 RECORDING $27.5
28666 TRAK 1911 D4/30/93 Qy:i9:0U
22531 2 »%—9I3I-F22203
- CODK CDUNTY RECDRDER
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which has the address of 5517 S. Loomia
[Street}

Hinoks 60635 therein “Property Address™);
[0 Code]

TOGETHER with all the improvements now or hereafler erected on the property. and all casements. rights.
appurienances and rents all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property tor the leaschold estaie if this Mortgage is on a leaschold? are
hereinafier referred to as the “Property.™

Borrower covenants that Borrower is lawfulfy scised of the estate herehy conveyed and has the right 10 montgage.
grant and convey the Propesty. and that the Praperty is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend gencerally the title 10 the Property against all claims and demands.
subject 10 encumbrances of record.
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10. Borrower Not RUQNQ‘EQ ELIQPL C ur.@@ RMM,R" payment or modifica-

tion of amortization of the sums secured by this Mortgage graiited by Lrhderto any suecessbr in‘interest of Borrower
shall not operate 1o release. in any manner, the liability of the original Borrower and Borvowes’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse io cxtend time for
payment or otherwist modify amortization of the sums secured by this Mortgage by reason of any demand mude by the
original Borrower and Borrowee's successors in interest. Any forbearance by Lender in exercising any right of remedy
hereunder. or otherwise afforded by applicable law. shall not be a waiver of or preciude the exercize of any such tight or
remedy.

11. Successors and Assigns Bound; Jelnt and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 6 hereof. AH covenants and agreements of Borrower shall be joint and
several. Any Borrower wha co-signs this Mortgage, bul does not execure the Note, (a) is co-signing this Morigage only to
mortgage, grant and convey that Borrower's intersst in the Property to Lender under the teems of this Mortgage, (b is
not personally liable on the Note or under this Mortgage. and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable Jaw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such nolice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herzin. and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herzin or (o
such other address s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dezm:d to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lav, Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which (no.lroperty is iocated. The foregoing sentence shali not limit the applicability of Federal law to
this Morigage. In the even' .22 any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othes pravisicns of this Mortgage or the Note which can be given effect without the vonflicting
provision. and to this end the provizions of this Mortgage and the Note are declared te b= severable. As used herein,
“costs™. “cxpenses’” and “‘attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited

hercin.
14. Borrower’s Copy. RBorrower sh7ii be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitaticn Loan Agreement. Bborro=er shall fuifill alt of Borrower’s obligations under any home rehabilita-
tion. improvement, repair, or other loan agreeraer t which Borrowser enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver (0 ).ender, in a form zcceptablec to Lender. an assignment of any
rights. clsims or defenses which Borrower may have #-zinst parties who suppiy labor, materials or services in connection
with improvements made to the Property.

16. Tramsfer of the Property or a Beneficial Interes| in Lorrower. if 21l or any part of the Properiy os any interest
in it is sold or uansferred (or if a beneficial interest in bBorrssyer is sold or transferred and Borrower is not a patural
person) without Lender’s prior written consent, Lender may( 2t its option, require immediate payment in fuli of ail
sums secured by this Mortgage. However, this option shall (:0r/'bs exercised by iender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower nvtirde of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or rraited within which Borrower must pay all sums
secured by this Morigage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or demrad on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and 'ziaze as follows:

17. Accelerstion; Remedles. Except as provided In paragraph 16 hereof, npe 2 Borrower's breach of any cove-
nant or agreevyent of Borrower in this Mortgage. including the covenants lo pay ‘whn due sny sums secured by this
Morigage, Lender prior to scceleration sheli ghve notice to Borrower as provided in p/ rmag-aph 12 bereof specifying: {1}
the breach; (2) the action required to cure such breach; (3) a date, not [ess than 10 days frion. 1he date the notice is malled
to Borrower, by which such bresch must be cured; and {4} that [ailure 10 cure such breach on o/ oufore the date specified
in the potice may result in acceleration of the sums securcd by this Mortgage, foreclosure b juric'al proceeding, and
sale of the Property. The notice shaif farther Inform Borrower of the right to reinstate after acceserat'co and ihe right 10
assert in the foreclosurs proceeding the nonexistence of a defauit or any other defense of Borrowe: 14 acceleration und
foreclosure. If the breach b not cured on or before the date specified In the notice, Lender, at Ler del's option, may
deciare all of the sums secured by this Mortgage 10 be immediately due and payable without further dra e nd and raay
foreciose this Morigage by judicial proceeding. Lender shail be entitled to coliect in such proceeding ail expenses of
foreclosure, inclading, but not limited to, reasonck!e attorneys’ fees and costs of documentary evidence, abstracts and
tithe reperts.

13. Borrower’s Right to Reinstate. Notwithstanding lender’s acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lenader 1o enforce this Mort -
gage discontinued at any time prior 1o entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: {b) Borrower cures ail
breaches of any other covenants or agreements of Borrower contained in this Mortgage: {(c) Borrower pays ali reasonable
expenses incurrad by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof. including. but not limited to, reascnable attorneys’
fees: and (8) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.

Lender’s inferest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shal) continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations soecured hereby shall remain
in Fall force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointmment of Recelver. As additional security hercunder, Borrower hereby assigns to
Lender the repts of the Property. provided that Borrower shall. prior (o acceleration ander paragraph 17 hercof or
abandoament of the Property. have the right to collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitied to have a
receiver appoioted by a court to enter upon. take posscssion of and manage the Property and 10 collect the rents of the
Propersty including those past du. All rents collected by the receiver shall be appliagd first te payment of the conts of
management of the Propezty and collection of rents. including. but not limited to. receiver’s fees. preminms on roceivers
bonds and reasonable stiorneys’ fees, and then (o the sums secured by this Mortgage. Thee toceinae shall dn Ralve w
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