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MORTGAGE

THIS MORTGAGE ("Security Instrument) isgivenon March 24, 1993 mmtgagah
ROBERT J. SABTGSTEFANO, DIYORCED AND NEVER SINCE REXKARRIED

00982355 ¢30

This Socurly INGtrmInt 8/ #)t0 VESTANERICA WORTGAGE CONPANY.. .

which is organtzed and exdsiing uader the laws of , 8nd whoss address s
S655 S YOSERITE ST., GUITE 460, ENGLEVOOD, COLORADO 8011} (Lender,
Botmowsr owes Lander the principal sum of S ixty One Thousand Four Hundred Dollars and no/100 . 37
Dollars (US.$61,400.00 7. This debt is ¢
avmﬂcodbyaonmr'andedatednnsarradaleas'hb&cumylwnnm(‘Note')whichproddu!ommﬂy ;
psynmwﬂhlhoudeulmtpaleﬂuduw;n on Aprsd 1, 2003 . This Securtty
Instrument secures {0 Lander: (8) the repaymen 2 5 evidenced by the Note, with inferest, & all ronewals,
axtenglons and modifications of the Note; (b) the pav.rant of all other sums, with interest, advanoedunderpmomM?
sacurity of this Security instrument; and (c) tha performance of Borrower's covenants and agreaments
Saxmlmumwwﬂmathhptmm.Bonmdoesb«obymﬂmem convey to
mmmmmmmm cook . ‘
County, lilinois: : : o .
CPARCEL I: LOT & IN CHESTNUT HILL UNIT NQ. 1. GEING A SUBDLVISION OF PARY OF
THE SOUTKEAST L/4 OF THE NGRTHEAST 1/4 GF SECTIUZ 11, TOWNSKIP 35 NORTH,
RANGE 13, EAST OF THE THIRD PRIMCIPAL WERIDIAN, ALCORDING TO THE PLAT THEREOF

REGISTERED IN THE OFFICE OF THE REGISTRAR OF 11=L£s pe COOK COUNTY, FLL1a01S,
UM OCTOBER 1, 1975, AS OOCUMENT NO. 2832423, 1IN COOK COUHTY, JHLLINODIS.

PARCEL 2: EASSMENT FOR EMGRESS AND EOGRESS AFPURTEMANT 19 AND FOR THE USE AND o]
BENEFIT OF PARCEL 1 AS SET FORTH AND DEFIMES IN THE DECLAPATION FILED AS . s
OOCUMENT NO. LR2832428, IN COOK COUNTY, ILLINOIS. / ) e

PARCEL 2: A PERPETUAL AND NON-EXCLUSIVE EASEMENT [N AND TO YHA! PART OF THE ;3

CCOMMON ELEMENTS DESIGNATEC ON THE RECORDED PLAT OF SURYEY AS COMYON AREA lOY BRIy
4% AS SET FORTH AND DEFIMED IN THE DECLARATION FILED AS DOCUNENT RO. R

LR2832428, [N COOK COUKTY, ITLLINOIS.
i . DEPT-01 RECOROIHG 439,50

TAX 10 "31'11'223'00‘. YOLUME 178 ) . Tebéés ?E’ﬁﬁ V45347230793 $1:23:00
: : : : : , 82073 %-93-322282
. CO0K CHUNW RECUW ¢

which has the address ol inl vouanouou LAKE . H.ossnoon

Binols 60422 ('Proputyhddtm'z lC'dvl
{3p Coce)

Tmmummmmawm«mwmmm amddleasm
appurenances, and fdures now or hereafter a pant of the property. All replacements and additions shall also be
coverad by ihis Security Instrument. All of the foregoing Is referred to in this Security instrument as the "Property.”

" BORROWER COVENANTS that Borrower i3 lawfully seised of the estate hereby andtusrlw-lghtlo
mortgege, grant and convey the Property and that the Property is unencumberaed, except for encumbrances of racord.
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B IDSPRGIDG. LI L4 Bs SIS IR IS 186snbIe eriries 10N 6 nepections of the Property. Lendes shall
/6 Boriower notice ot the trne of of pricd 0 an Irepection specitying reasonable cause fof the inspection.

10. Condemnation. The proceeds of any award or ciaim for damages, diract or consequential, in connection with
any condemnation or other taking of any part of the Properiy, or for corveyance In lisu of condemnation, are hereby
assigned and shalt be pald to Lander. . :

inthe avent of a total taking of the Property, the proceeds shail be appiied to the sums secured by this Securty
instrument, whether or not then due, with any excess paid to Borrower. in the event of & pastial taking of the Property in
which the fair merket value of the Property immediately before the taking is equal to or greater than the amount of the
sums sacured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in

the sums secured by this Security Instrument shail be reduced by the amount of the proceads multiplled by the

fraction; (a) the total amount of the sums secured immediately the taking, divided by (b) the falr market
vaiue ol the Property immediately before the taking. balance shail be pald to Borower. In the event of a partial
taldng of the Property in which the tair msrket value of the Property immediately before the taking is less than the
amount of the sums secured immediately belore the 1aking, uniess Borrower and Lander otherwise agree in wriing of
uﬁmwmmmtmymnmmwbdmmWwwwm ,
Instrument whe?i:x or not the sums are then due.

If the Property s ~bendoned by Borrower, or i, after notice by Lender to Bormrower that the condamncor offers to
make.an award or 98, 7 claim for damages, Borrower falls to respond to Lender within 30 days after the date the 3
notice s given, Lendes 8 2uthorized to collect and apply the proceeds, at its option, either o restoration of repalr of the -4
Property or to the sums s6Cvw ed by this Security instrument, whether or not then due. D

Unless Lender and Borrowss atherwise agree ir writing, any application of proceeds to principal shall not extend or g
postpone the due date of the mw: ity payments referred 10 in paragraphs 1 and 2 or change the amount of such
.payments. -

11. Borrowsr Not Relessed; Forbaarasnce By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums sicurud by this Security Instrument gramted by Lender to any succassor in
interest of Borrowar shall not operate to relbas the liabllity of the original Borrower or Borrower's successors in
intorest. Lenciar shalt not be required to comme: s Droceadings against any successeor in interest or refuse to axtend
time o7 payment or otherwise modify amontizatic: o the sums secured by this Security Instrument by reason of any Yy
demand made by the original Borrower or Borrower’; sucressors in interest. Any forbearance by Lander in exercising |
any night or remedy shall not be a waiver of or praciude (he txercise of any right or remedy. ~

12. Successors and Assigns Bound; Joint and Seve al Liabily; Co-signers. The covenants and agreements of -
this Security Instrument shall bind and benefit the successors und assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemen’s vhafl be joint and several. Any Borower who
co-signs this Sacurity Instrument bt does not execite the Note: (4) 's ~o-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property u Zor the terms of this Securlty instrument; (b) is
not personally obligated 1o pay the sums secured by this Securty instrumvim, and (c) agrees that Lander and any other
Borrower may agree 10 extend, modily, forbear or make any accommodai'ons *4th regard 1o the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. it the loan securad by this Security Instrument is subject <0 7 taw which sets maximum loan
charges, and that law s finally interpreted so that the interest or othar loan charges (:oleciad of to be collected in
connaction with the loan excoed the permitted Kmits, then: (a) any such loan charge shaV be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b} any sums already collacted fron, Eorrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refurd by reducing the

owed under the Note or by making a direct payment to Borrower. if a retund reduces pr'..c:ipal, tha reduction
will be treated as a partial prepayment without any prepayment charge tunder the Note.

14. Notices. Any notice to Bomower provided for in this Security instrument shall be given by oetive ing i or by
mailing it by fiest cless mall uness applicable law requires use of another method. The notice shall be Girecled to the
Property Address or any other acdress Borrower designates by notice to Lender. Any notice to Lender shall be given by
first ciass mall to Lender's address statad hereln or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

8. Governing Law; Severabiiity. This Security Instrument shall be govemed by federal law and the law of the
juriadiction in which the Property is locatad. In the event that any provision or clause of this Securily instrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given eifect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note arg declared to be saverable.

18, Bomrower’s Copy. Bomower shall ba given one conformed copy of the Note #nd o this Security Instrument.

. 17. Transier of the Property or 8 Beneficial interest in Borrower. i 8l Or any part of the Proparty or ay interest
in & ia acid or translerrad (or #f a beneficial interost in Borrower Is sold or tranelarred and Borrower i not a natursé
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(E) Eftective Dete of Changes

My new interest rale wil becomo effective on sach Change Date. | wit pay the smount of my new
mwwmmmmmmwmmmmmmWﬂnnamam
© (F) Noloe of Changes A
- The Note Holder will deliver or ma to me a notice of any changes in my adjustable interest rate and the
amount of my monthly belore the alfective dats of any change. The notice wil) include information
recpiired by lew to be e and also the tiie and telephone number of a person who will answer any

Queetion | may have regarding the notice.

B. FIXE DITEREST RATE OPTION B I
Thes Ne'e neovides for the Borrower’'s option 10 convert from an adjustable interest rate with interest rate

lismits to a fix(d !, verest rate, as follows: 7.
8. FIXED INTERE T RATE CONVERSION OPTION o &)
- (A} Option 10 Cinvet to Fixed Rate : o ;.: e
| have a Conversion />;4lon that | can exercise unless | am in default or this Section 5(A) wi not permt 5 @)
me 16 do 80. The *‘Convarsio;: Option” is my option to convert the interest rate | am required to ybgrmh = o
Note from an adjustable rale v.¢* interest rate fimits 10 the fixed rate calculated under Section 5?8? OW. Nl
The conversion can only take riacs on a date(s) speciied by the Note Hokler during the period o
begginning on the first Change Date ano ending on the fifth Change Date. Each data on which my adjustable o
interest rate can conven to the new fed mie i3 called the *Conversion Date,” o

if | want to exercisa the Conversion (ipr.07(, | must first meet certain conditions; Those conditions are
that: (J) | must give the Note Holder notice L'wii | want 1o do so; (#) on the Conversion Date, | must not be
defauit under the Note or the Security Instrumen, (iil) by a date specified by the Note Holder, | must pay the
Note Holder a conversionfee of U.S.$ 250 . 00 ;and (iv) | must sign and give the Note Holdur any
documents the Note Holder requires to effect the com ersion. S

{B) Calculation of Fixed Rate ’ ' o

My new, fixed interest rate will be equal to the Federdl M.av'onal Mortgage Association’s required net
yiddasdadataardﬂmoidayspec!ﬁedbyIMNoteHdceflm(l)tnheoriginaltermolmisNdalsgreatof
than 15 years, 30-year fixed rate mortgages covered by apprable 20-day randatory delivery commitments,
plus of one percentage point (D.625%), rounded to th nearast one-eighth of one percentage
point (0.125%), or () if the original term of this Note is 15 years or less -15-year fixed rate morngages
covered by applicable 60-day mandatory delivery commitments, plus iMerighths of one percentage point
{0.625%), rounded to the nearest one-eighth of one percentags point (0.125<). . If this required net yield
cannot be determined because the applicabis commitments are not available, tha Note Holder will determine
my Interest rate by comparabie information. My new rate calculated unc'a- this Section 5(B) witl not
be greater than the Madmum Rate stated in Section 4(D) above. -

(C) Now Payment Amount and Eifective Date -

i1 choose to exarcise tho Converzion Option, the Note Holder will determine the araront of the monthly
pa that would be sufficient to repay the unpaid principal | am expected to owe on tha Grnwarsion Date
In full on the Maturity Date at my new fbxad irterest rate in subsiantialty equaj payments. The result of this
caiculation will be the new amount of my monthly payment. Baginning with my first monthly payment after
the Conversion Date, | will pay the new amount as my monthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER
1. Until Borrower excarcises the Convession Option under the conditions stated in Section B of this

Adjustable Rate Rider, Unform Covenant 17 of the Security Instrument is amendad 10 tead as folows: - . -

MULTISTATE ADJUSTABLE RATE RIDER--SINGLE FAMILY- FHMA UNIFORM INSTRUMENT . FORM 3518 190
SC/CRD//0%2/M 8018 ¢ ;. : . PAGE20OFR | - :
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secured by this Security instrument. Howsver, this option shall not be exerciséd by Lendet If axercise is prohibited by
foderal law as of the date of this Security Instrument.

i Lender exercises this option, Lender shali Borrower notice of acceleration. The notice shall provide a period
of not iess than 30 days from the date the notice is deliverad or makied within which Bormower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the explration of this perad, Lender may invoke
any remedies permitted by this Security Instrianent without further notica or demand on Borrower.

18. Borrower’s Right to Reinetate. if Bormower meets certain conditions, Borrower shall have the right to have
enforcemant of this Secusity Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other perlod
as applicabie law may specily for reinstatement) before sale of the Property pursuant to any power of sale cortained in
this Security Instrument; or Bi;n) entry of a judgment enforcing this Security Instrument. Those conditions are thai
Borrower: (a) p.ays Lender all sums which then would be due under this rity Instrument and the Note as i no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incu7ed
in enforcing this Security Instrument, inciuding, but not limited to, raasonable attomeys’ tees; and (d) takes such action
as Lender may reasonably requira to assure that the len of this Security Instrument, Lender’s rights In the Property and
Borower's obligatian 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by w'or;ower, this Security Instrument and the obligations secured hereby shall remain fully effectve as il
no acceleration had scurmed. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19, Sale of Note; Ci» /s of Loan Servicer. The Nole or a partial interest in the Note (together with this Security
Instrument) may be scid or.a ur. more times without prior notice 10 Borrower. A sale may result In & change in the envity
(known as the *Loan Servicer’y tra? collects monihty payments due under the Nole and this Secuiity Instrument. Thete
also may be one or more changier. 2: the Loan Senvicer unrelated to a saie of the Note. If thera is a change of the Loan |
Sarvicer, Borrower wili be given writte: atice of the change in accordance with paragraph 14 above and applicabls law. *
The notice will state the name and ac2: 43 of the new Loan Servicer and the address to which payments shoukd be
made. The notice wil also contain any othe” wiformation required by applicable law.

20. Hazardous Substances. Bomower tha' not cause or perrit the presence, use, disposal, storage, of release of
any Hazandous Substances on or In the Propesty, Barrower shall not do, nor aliow anyone elss 10 do, anything affecting
thePropenylrmlshwolaliondanyEmkommsa'taw.Thaprecedthosemncesshannolapplytmhegmm.
use, or storage on the Property of small quantities o/ 1 1azardous Substances that are generally recognized to
appropriate 1o normat residential uses and to maintenance o the Property.

Borrower shall promptly give Lender written notice of any kwestigation, claim, demand, lawsuk of uther aciion by
any governmental or reguiatory agency or private party invoivie the Property and any Hazardous Substance or
Enwvironmenial Law of which Bormower has actual knowledge. It Eoziower leams, of is notiied by any govemmental of
reguaiowauhodty.ltmwymmvalordhefrarnedhﬁondanywwdwsSubstanceaﬂedmuwPropmyb
nacessary, Borrower shall promptly take ali necassary remaedial actlons, i accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are thoes subs’anc)s defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, xsrn.3ane, other flammable of toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matertale. vontaining asbestos or formaldehyds,
and radioactive materials. As used in this paragraph 20, "Envircnmental Law” mee.1s ‘aederal laws and laws of the
jurisdiction where the Property is located that relate 1o health, safety or environment! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 'ollows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleraion [ollowing Borrower's
breech of any covenant or agresment in this Security instrument (bist not prior to scceleryso: 1 under paragraph
17 uniess applicable law provides otherwise). The notice shall spacify: (a) the default; (b) tiw p=tion required to
cure the defsult; (c) a date, not less than 30 days from the date the notice is given to Borrowe. by the
default must be cured; and (d) that fallure to cuve the default on or before the date specified in L.\ notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial procesding and
sale of the . The notice shall further inform Borrower of the right to reinstate after acceleration end the
right 1o assent in the foreciosure procesding the non-existence of a delauh o any other detenss of Borrower to
acceleration and foreciosure. If the detault is not cured on or before the date specified in the nolice, Lender at its
option may requice Immediate payment in full of all sums secured by this Security instrument without fusther
demend and may foreciose this Securily Instrument by judicial procesding. Lender shali be entitled 1o coilect ail
sxpenses incurred in pursuing the remediss provided in this paragraph 21, including, but not limited to,
reasonable attomeys’ fees and costs of title evidence.

22. Relaese. Lpon payment of alt sums secured by this Security Instrument, Lender shall relaase this Security
Instrument without tharge 10 Borrower. Borrower shall pay any recordation costs. - - ‘

23. Waiver of Homesteed. Bormower waives all right of homestead exemption in the Propeny.” :-
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