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ASSIGNMENT OF RENTS

THIS ASSIGNM/Z.NT OF RENTS IS DATED APRIL 7, 1993, between Karon Alison-Taradash, formerly known as
Karen Allison, nw ried to John Taradash, whose address Is 2852 N. Springfleid, Chicago, IL 0618 (raferred to
below as "Grantc.~}; and Park National Bank and Trust of Chicago, whose address Is 2958 N. Milvsukes Ave,
Chicago, IL. 60818 (11 ferred to below as “Lender™).

ASSIGNMENT. For -.ab.sble consideration, Grantor assigns and conveys o Lender all of Grantor's right, tile,
and interesat In and to tH 4 )l1enta from the following described Property located In Cook County, Siate of iilinois:

=,

2y

The South 5.5 feet of Lot 4 amwd sl of Lot 5 In James Allen’'s Subdivision of the Soutt: 12 of Lot 1§
{oxcept the West 5.2 res thereol) in Daviin Kelly and Carroifs Subdivision of the North Weet 1/4 of
Section 26, Township 40 '«with. Range 13 East of the Third Principal Meridian, in Cock County, ifinois.

The Real Property or s address iz commonly known as 2852 N. Springfiekl, Chicago, IL 60618. The Resl Property

tax idenliScallon numbar e 13-26-124-030-0000.
DEFINITIONS. The following words shall have tho .27 /a'g MBENNGS ‘when used in s Assghment. Tenms nol ctherwios delined in this Assignment
shall have the meanings alwibuted o such lermm in 1 e ! rdorm Commercial Code. All reterences 1 dolar amourks shall moan MMoUNts in isakd
money of the United Sstes of America
Ansigpv.ent. The word “Assignment means this Asc>~menl of Rents betwoen Granmor and Lender. and includes without Smitation
* sssigrevents and sacLTRy inerest provisions relating 1o the ients. ) -
Existing ndasbtodnese. The wotds "Exisling lndebtscness™ rr asn .\ &xis$ng oblgation which may be secured by thie Asegivrenl. The exdsing
chligason has & cument principal balence ol spproximately $25,700.00,
Event of Defaull. The worde “Event of Delaul" mean snd inclute 71w of the Events of Dalauit set torth bed h'?:n-L ‘g_bd'Ev-dsol
Detaun QL3330
Grantor. The word "Giantor” means Karen Allscn-Taradash.
indebtedness. The word "Indeblodness” meoans af principal snd imerest s7,able under tho Mole and any amounts exponded of advanced by
Wbmyomol&mammodbywmal‘adwmoblgmmol&mundutmw with
imerast on such amcunts a8 provided in this Assignment In addibon 10 the oW, the word ‘ledebicdness” inciudes all obligsdans, debty and
mwmmd&mbm.umommmdm"m1nddﬁnwww&m,wmm«
molmwrﬂwmm“MMMrMuummibsvmolmm.mmam.
mmwmm,muwwawmmss&mmmmwammm,
mmnwﬂmo’m,andwhetherrooovayuponauchlndeb(a(nam-ybeorm WWWW
ctafute of kmitations, and whether stch Indebledness Mey be or heroafier may become ofi er./7a unerdorcesbls. é
Lender. The word “Lender™ means Park Nasonal Bank and Trust of Chicago, 3 SUCCeesOns wic' asmions. 50
Note. The word “Now”™ meens the promiescly noW Of credi, agreament dated Apdl 7, 1963 In the O | principal smourt of
$12,000.00 ¥om Granior 1o Lsnder, together wirh all ronowals of, extensions of, modificesos of, refrancigs of, consolidaions oi, and
substtuions for the promissory No of agreament. The imorost ran on e Note i 6.750%. The Mot == payabls in 80 morshly payments of
$253.98.
Properly. WMWMNMm.mdmomunwn_mmt.faxwm.
uurnputy.mwawwmmm.wummmmwmmnwwmwm
Relsted Documenta. The words “Reisted Documents” mean and intdude withou! BTHalon al Promisecry OWs, Cred AgrMMTeNS, loan
MMMMWW.MOIMmddomumm.-gmm.:’«m,wh‘huma
hersafer exiaing, exscuisd in connection with the indebtocdness.
Raota. Tmmrd'ﬂun’m-m.m.m‘hsues.andproﬂtskanﬂn?ropoﬂy.mduemaw.m&)gm
Frtasion sl Rents from all isases described on ary axhibit sttached 1o this Assigrmant
THIS ASHGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANYUR UNDER THE KOTE, THIS ASSIGHMENT, AND TVE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERM®:

PAYMENT AND PERFORMANCE. Excepl as otherwise piovided in this Assignment. Granwor shall pay 10 Lendar al amourds secured by this
mumman,“shdmmdof&wscugahmumuﬂw Uridess and untll Lender exorcises its right
= coflect the Rents as provided below and 50 jong as thece is no delault undar this - Grantor may remain in possession and control of and

mmwmwwwnmMmmgmotmmmWNMMmlmwuw:cgm‘
10 the use of cash colaleral In a bankrupicy proceeding.
GRANTOR'S REPAESEMTATIONS AND WARAANTIES WITH RESPECT TO THE RENTS. Wiah rospect ic the Rents, Geantof represants and
wisTanis 10 Lander that
Cvmership. Granior 32 enlited 10 receivg the Fents free and clear of af rights, loans. Bens, ancumbiances, and Caims exept &8 declotod 0 and
accepied by Lender in wriling.
Righl o Assign. Grantor has the Jull right, power, and authority 1o enter into this Assignment and 1o asgign and convey the Rents ko Londer.
Mo Prior Assignment. Grantor has nat praviously assigned of conveyed the Rents o any other person by any inssumernt now i force.
Mo Puriher Traneier. &mﬂnotld.-dg;m_momdapmolwdemlmhmmw-umm
hin Agreamant.
LENDER'S RIGHT TO COLLECT RENTS. Lender sheil havo Mo right et any Sme, and evon though no defmit shal have octxared under s
mnmmmum For this purpose, Lender i haroby given and grartad the iclowing righis, powors snd authorlly:
Neolloe o Tenamin. meMhnMdmmmmmmde”m‘hau
paid direcily 1 Lander or Lander’s agent.
‘Eher U Progarty. mmmwwmwaummmmmwmmamwm
mumuuummwmmammmnumaummm
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procesdings as may be Peceststy 10 secovie possession of the Propaity; collect the Rents and remove any tenarnt of Wnants of other persoirs
tha Proparty.

mmm mmmqwaw»mmwmmmmuuammmumm
rules, orders, Ordinances and requiramenis of all other govermymental agencies alfecting the Property.
Lasse the Property. mnuymabm#nm«avmanwumm«m-mwmwm-m

may doam

Employ Agams. L.nd-m-rm wmwnwmmmwmqunmmW»
rent pnd rmanege e Progurty, including the collsction and appicaion ot

Other Aste. wmu-mmwwmmwbmmummmwmmwm
and sololy in the place and stead of Granior and to heve all 01 The powers of Granior 10 ¥ PUPOEes ed SBCVe,

No Resuirsment %0 AcL Lwdatshﬂnolbuwhﬂbmwdmmaummmmumﬂ“mmom
or mors of the foregoing acte of thinges shall nof fequire Lanter 10 do any 0thes apechic act of thing.
APPLUICATION OF RENTS. A costs and sxpensss incurmed by Lender in connecion with the Proparty shall ba for Grantor's account and Londer may
pay such costs and exponses from the Rents. Lender, in &5 sols discredon, shal determine tha applicaion ol any and A Roms recevec by &
howevol, pny sich Rents feceived by Lender which are not appled 10 such costs and axpenses shall be apphed 1o the indebledness. All expendrures
made by Lander undo *his Assignment and not reimbursed from the Rents shall become A pari of the indebledness secured by tis Assgnment. and
shall bo payadie o0 7.NTa nd, with interest & the Nots s Irom dese of axpandtue ural paid.
RALL PERFORMANCE. . 3rantor pays sl of the indebladness whart dua and 0ihe wise perfonTs ali the obBQSIONS IMPOGd UROn GHamMor under This
Documants. Leander shall executs and deltver 10 Grartor » sultable satistacsion o this Assignment and sukebie
fnancing stalemest on fie svidencing Lender's securily imereed in the Rents and the Proparty. Aty eminsson e
raquired by law shall be Paia ” 7 { rantor, € panmitind by sppicabia law.
EMPENDITURES BY LENDER. T anior fals 1o comply with any provision of this Assipnment, including any obligaion 10 Mmakman Exmtng
Inceblednesa in Gocd EANKENG AY Nacsred balow, of § any action of procesding is commencad ths would materially sffect Lender's interosts in the
Property, Lender on Gramior's behes oLy, but shak not be required 10, iske any wcion thad Lender deems sppiopriste. Any armount that Lendet
expands in 30 doing wil beer imarest ¢, 1 rate charged under The Note Fomm the dae INCUITed of Pald by Landor W the dee of rapayTrent by Qrantor
AN such sxpenees, at Lender's cplion, w/ (a) be payable on demand, (b) be added 10 e belance of the Now and he appori.oned among and be
payable with any instaliment payments 10 becr e due during et (1) the torm of any INRMAnce pobcy of (§) the remaining sm of the
Note, or (c}bwnnbuoonplﬂmm:b ¥ bs due and payable st the Nos's maturity. This Assignment aiso wil secuse payment of these
amounts, mprovw'dbcbnhp.qq' shal be in addmion 1o any other rights of any remedies o which Londes may be eni®ed on acocunl
olﬂnh::u‘. Any such acion by Landes shall b consrued as auring the defaull 30 a2 10 ber Lender from eny remedy that &t otherwise wouid
have
DEFAU.T. Each of the lollowing, ai the opgion of Lenc, a0l constine an everd of default (Evet of Detaull”) under this Aseignment:

Detault on indebiedness. Falwre of Grantor 10 Mekn- o, Daymsit whoen dus on the Indebledness.

Compllance Defauft. Falure 10 comply with any other w74 gbigation, covensnt or condilion comained in this Assigament, the Note or in any of

the Relawd Documernis. H such & falluie is wurabie and || Grantor has Nt been given a notics of & tssach of the same proviwion pf this

Asaigniment within the preceding twelke (12) morans, t may be o= {and no Everz of Dolau Wil hiave cocurred) N Gramos, aher Lender sende

WRSn NOlice damManding cure of such lallwre: (8) cume the Talll & wi 10 Meen (15) days; oF (B) #f The CuNe ToEAiEe MOTE than BXsen (15) days.

immeadisasly inatos steps sufficiect 1o cure the fallure and then sBer ~oninues and mdmmw;mma

POdUCS CHTPERNCE A8 SO &S TAASCNAbly practcal

Breachea. Ary warranty, represenistion or statarment mace or Jumnishec © Lander by or on behalf of Grantor under this Aseignment, the Ncle of

the Reisted Documents s, of i the time made of fumished was, Talee In &/ P Serisi neepect.

Olhver Datauits. Fabuie of Granior It comply with any termn, obligalion, coverny . of comdtion contained in ary othet agraGmen betweoen Grantw

and Lander.

Ineclivency. The insohvency of Granor, sppoiiment of a recaivir for any part -« Grant~-'s properly, any aasignment for the benellt of cieddors,

the commencemen! of any procesding under any bankouptcy or inscivency taws b/ or Yogenst Gramor, or the diswolssrn or Wrmnsbon of

Granor's @dstence as a going businges (I Gramnor iy & business), Except 10 the s \ent g hitited by fedaral law o Hinois sw, the death of

Grarior (il Granior is an individual) siso shall constiiite an Evert of Dstault under this Astegy. o»nt.

Foreclosurs, Forfeltsre, stc. Commancamen of foreciosurs or forfeliure proceedings. whe he by judicial proceeding, sell-help, Tepossesson o1

any othir method. by any crodiior of Grantor or by any governmesntal agency againist any of the ¥ op 4ty. However, Mwboouon“mupply

in the event of a good falth dapute by Gramntor as o the vallkdity Or reasonablenss: of the daim w3 the basis of tha Trech Totalettsra
mm@mmwmnmo!mhddnmmmt-vma-uuybondbcmd&nuufmb

Lender.
Events Affecting Guarantar. Any of the preceding gverns occurs with respect 1o any Guaramar of any ol Ln. Indebiedness or auch Goaramot
dies of beocomes incompetent. Lender, &t ks oplion, may, but shall pol be required 1o, permil the Gusramior s o3l e 10 assume upcobdlionalty the
obligeions afieing Lndel the guaranty in 8 MaNno satistactocy 10 Lender, and, in doing 80, ouke the Event of D 8",

insecutNy. Lender reasonably desms Ksell insecurs.
Esdeling Indebledness. A deleull shall oocur under any Existing Indebledness of uhder any msirumsnt on the (1.pely securing any Exsting
Indebladness, or commencemsnt o amy sull or other action 10 fotacioss any exising et on e Proper®.
RIGHTS AND REMEDIES ON DEFAULY. Upon the ocowrence of any Evert of Delault and at any time theresher, Lander ™May axercise any one of
more of the Tollowing rights and remedies, in addion i any other rights or remedies provided by lew:
Acoslerste Indsbiedness. Lendar shal have the right al its option without nolice 10 Grantor 1o deciare the antre ndebled
and payable, inchluding any propayment penalty which Gramor would be required 10 pay.

Collect Ronvts, Lecydor shall hurve tha right, without notice 1o Granior. K take posseusion of the Property end co2ect the Rente, including armoums

past due and unpaid, and apply the net proceeds, over and abcve Lender's costs, aganat the Indzbtedness. in furtherance of this tight, Lender

mmwmwo”mmmhmbnﬁommholmumm&mnLondar if the Rems mre colvscied by Lendel,
somey-in-fact 1o endoroe

[y clistaly dos

gt under This SUDDAragraph aither in parson, by agent, or Swough a
Morigages lon. Lond Mmhmnhmnw possesasion Of 10 have & reooivar appPoimec 1 lake
Mmdawwdmmmhwnmwmum © operate tha Property preceding lomeclosure or
sale, and o collect the Rents rom the Property and apply the proceeds, over and above the cost of the recsivership, spaiist the WnJeDInINBss.
The MOrgages in pOssession O MECHIVE! NNY SN withoul botd I permitied by iaw. Lander's rightt © the appoinment of & receiver shall exdn
whether or not the apparont value of the Property sxcesds the indebiedness by a substantial armount. Empioyment by Leader shall ot disgualily
& PpOMPCN oM SErving &8 A TECeiver.

Other Remedies. Lender shal have all other rights and remeciite provided in this Assignrrwnt or the NOle o by liw.

Walver; Election of Remadies. A waiver by any pany of a breach o1 a provision of this Assignment shali not consiiute » walver of or prejudce
the pary's rights otharwisd 10 demand strict compliiance with that provision of any other provision. Election by Lander 10 pursus ary emedy shall
not echide punuit of any Mmmmnmm of take acBcn W perform an obkgation of MAMOT unde thin
m“maembmmmmmmhmcmmmu:m-“nmuw

Attorneys® Fess; Expanses. N Lendar instuies any sull or acion %0 snforoe any of the Jerme of tve Assignment, Lander shall ba emdded 1o
recover rEormeYs’ tees sl wisk snd o any sppeal. Whether or Not ary court action is invoived, alf reascnable sxpenees incuTed by Lendar that in
Lende s 0pwwer are necessary st ary lime for the protection of i interest or the anforceme of s rights shall hecoms & pan of the indeblodnoss
payabla on Genand and shad DBl nderest rom the dale of aaxpenditwe untl repaid al the Note rale. Expenser coversc! by this pwragraph
incude, without BMaton, however subject 10 3y MTes under apphcable Llaw, Lender's MIOMeYs’ lees and Lander's gal sxpersas whelthe of not
hare 5 3 lawmsl, wouding aliormeys' fees kv Dankrupicy proceedings (Including offors 10 MOdily Of vACE MY BAKIWRES xiey v KW tehnt
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~Loan No 9001 : 3 -
mwm-ﬁMWWMnm.mmotmﬂ:\grm&.om&rmmmlm).
mmmwumwmmm.nmﬂmmwmw. Grantor akso will D8y BNy COUt COsts_ In
codEon 10 el other sums provided by lew.

AMISCELLANEOUS PROVISIONS. The wollowing miscellansous provisions are 4 part of this Assighnent
Amendments. This Assignment, Together with any Reiated Documents, constituies the onfire undorsianding amnd sy eement of the parSes as o
the matiers set Jorth in this Assignment. No alleration of or amendment 10 this Assignment shall be efiective uniess Gven in wniing and signed by
mmamwbuwammwmnmnwm
Applicable Law. This Assignment has baen delivered 1o Lender and accepted by Lender in the State of ilinols. This Aseignment shall be
governed by and construed In accordacos with the fawe of the State of ¥inole.
Mo Medication. Granior shall HOt entat INI0 Ay agrsement with the hoider of any npo, deed of YUSL, Or Othev MBCLITtY BQMAeMen which
h-Mmumwmmuqmnm.m.m.urmmnmmmwd
Lander. Gm“mmmmmmoMMumwmmwmmmpmmmmd
Lender.

LN

TR T

i & court of competent juriadicsion finds any provision of this Assignment o be invald or uneniorzeable &3 10 &Ny parson of
cirourmetance, such fnding shall not render that provision invald or UnNentorcaabie &3 10 ATy Other DErONS Of CINCUMSIaNces. H feasible, any such
Mmmmwnumbbcumnmmmmmuvmm.lmmpmﬁonmm
umumﬂb‘mm-om«mamwmmuom«mm-rm\«ddmm
Successors and Asslgns. Subject 10 the Emitaions statad in this Assignment on Wansier of Granior's interes?, this Assignment shall be binding
upan and imxe 10 %18 bonelt of the partes, their sucx s and igne. H ownership of the Property becomes vested in a2 parson othes then
@m,m.'m‘umnc&m.mmm&mammrdamnmwmummmmu
lnfburmor.am:-bnmm&wmmOmmolhmmorhbWundumlm
Time lo of the Eser so=_ Tima ia of the sssence in the performance of thes Assignment.

Walver of Homeslea ! F omplion. Gramof hersby releases and warsos all rights and benefits of the homestead sxomption taws of the State of
Mnoia a8 10 all Indabtedn es recured by this Assigrniment.
Walvers and Consents. Lar e shall not be deamed 1o have waived any rights under this Assigrenen! (of under the Ralated Documents) uniess
such waiver s In wriing and i -4 by Lender. Noddlyoronissbnonmopmolundum”ud*\g-nym:h‘opamuamu
such right of any other rght. Aad'dI:yanyp-woluwovhonolmmmdmtm-molmwmwprsm
otherwise 10 dermand sisict COMpPl &ic s With that provision ¢r any other provisson. No priof walver by Lender, not eny course of deaing betwoen
Londer and Grantor, shall constande = waiver of any 0f Lenders rights or any of Grantor's cbgetions as 10 &y re Yansactions. Whenever
wwmummmw.mugmotmmmwmmwmawmwwmmn
subsequect instances whare such coneed iw rv o ared,
mmmmm,ummwmwwmmmmmm

(& egastigpamn - Lurasiint

INDIVIDUAL ACKNOWLEDGMENT

Vor

STATE OF \\;‘(f
;:mnmror Q’ €7 K )’”

Onlrhd-yb-hurns.MWWNmMWwMNk¢Tm.bmkamMWWh
mmmumumeumuwmmw;mnmammmmnmmu
mantionsd.

the uses and purposes tharein T4 { o .
Given under my hand and official sesl this K . ~ day of ‘;-5;""_-’("*"
By ARl NoR S PN Lk nmu(v(\’ i<

Notary Pubblic in and for i State of L)oo AN “ My commiasion expires

LASER PRO, Aeg. i3 Mat. & T M. Off_, Ver. X 18 (c) 18953 CFl Bankars Service Groug, Ine. AR nghts reserved. DL-0 14 KAT.CH}
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