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17, Trunsfer of the Phérl}#‘ J m’lﬁ @ﬁyhe Property or any inlorest in it :
i# sold or transferred (or if & Bencficial in In Borrowprr i'not « natural person) vithowt
Lendor's prior written consent, Leudsr, mny, ¢ ity option, require immediale-payment in full of al) sums securod by this
#o" Security Instrument, Howavor. lhiﬂ Opuon shnll nol be uxemlsed bx\unden 4 cxordsa is prohnbitcd by foderal law (Y] of the dale
7 qf this Security, lnslmment.
" If Lender exercises this option, Lendar shnll gwe Borrowor nbl:co of uceelmlwn. 'l'ho nonce ahall provndo a puriod ot‘ nut L
~ lese, than, 30, days from. the date the nolico,is delivered, or muited wluum .which- Borrower must pay all sums secumd by this
. qeguqty hutmmﬁqt If Bormwer fails to;pay. these, pump,pﬁqn to the expiration of thia period, Lender may invoke any remedneu
ppmi)tulby this Security, lns!rumnn] without, funhornpnce OF dosand, 00 BOSTOWEE i 3oisp erepimins w90 i naligy
vere- A8y Borqu"s Riaht to Reinsiate. lf,‘ﬂoquu. ety comin,,eonghhomuﬂomwcn shull have.thosright :to:have -
enforcement of this Security Instrument discontinted at eny time prior fo the eatlior of: (8) S days (or such other- perlod B
" applicable law may specify for reinstatement) before sale of the Property pursuant fo any power of sale contained in this -
SR uxyfy Ingtrument; or (b) enlry,of uJudgmam enfo;cmg this Security Instrument, Thosa conditions are that Borrower! (a) pays . .
EHE. Leﬁc[é all’ sunis which then would b due’ under tiis Security Instruiment and the Note as if no scceleration had occurred; (b) . - - -
- Cures ay defnu!t of any o{he: covenanty or agreemts' () puys all ‘expenses incurred in enforving: this: Sacumy;lnslmmt. B
. including, 'but not Fmited to, reasonable aitorneys’ fees; and (dY takes such-action is Lender may reasonably require to assure .
' lh,al t,hg llen of Eas, S curity Instrument, Lender's rights ‘in the Property m@Bonmn s obligation to pay the sums sécured by
. lfilu Secunfy lnairum—' shall "continue unchanged, Upon. reinstaloment by Borrower, this. Security lnalmment wnd-the
2 obligations secured hevsbv chall remain fully effective as if no aceolmtwn had occumd However, this nght to minstate ulull' o
not apply in the case of acozirintion under parageaph 17, o
B 19, Sule of Note; Chuapgs of Loan Servicer. The Note or a pamia! inferest in the Note (togulher wilb Ihls Securily. :
0 Instrument) may be sold one or niors limes without prior nolice o Barrower. A sale may result in & chango'in the entity (known
%+ us the "Loan Servicer*) that collevis morthly payments due undler the Nots and this Security. Instrument. There also may be'one
;7 or more changes of the Loan Servicer unraivied to  sale of the Note. If there is s change of the Loan Servicer, Borrower willbs.
S . given wrilten notica of the chaige in accordansswith. pmmph 14.ubove and applicable law. The notice will state the amesnd
200 address of the new Loan Servicer and the sd.ress lo wluch paymenla should be made. The rm!ico will also con!nln wny ulher L
information reqquired by applicable law, o
o 20, Hazardous Substances, Borrower shall G0t cZuse or pemut lhe presence, use,. dlsposal slomge, or roluwoﬁlny*
Hazardous Substances on or in the Property. Borrower shall-not- do; nor-allow -anyone- else-to-do; anything affectiogithe -
Property that is in violation of any Environmental Law. Tae pwcedmg two sentences shall not apply to the presence, use, or: .
* . storage on the Property of small quantities of Hmrdous Subs'am o8 that are. generally recogmzed to bo appropm!e to normal
- . residential uses and to maintenance of the Proporty. ‘ -
-+ Borrower shall prompily give Lender written notice of my im’.:sl'gu'ion, clnim. demund lnwsuit or oihur lchon‘by wny
govemmtal or regulatory egency or private party involving the- Pmpeny und any-Hazardous Substance or Environmeatliaw -
‘:of which Borrower has actual knowledge. If Borrower. lwms, or is nolined by any govcmnnatal or mgulatory luthomy, that
Z oy removal or other remediation of any Hazardous Substanca affectmg the Pmpcrty is necessary, Bomwar shall promptly tnke R
‘. all necessary remedial actions in accordance with Environmental Law. R
T e used in this-pargsaph 20, "Hazardous Substances” are thoso mbstances doFues as toxic of luurdmm mbstmowby S
- Environmontal Law-and the following substances: gasoline, komuna, other fammeo’s or toxic ‘petrolouny produstyitpxic
posticides und hecbicides, volatile solvents, materials coniaining sbestos or formaldehyde, «ni} radioactive materinls, A8 wsedin .
this paragraph 20, *Environmental Law" means fedoral laws md laws of lha jun&liuhon where the Property is Iocaled that
_ relate to heulth, safety or environmental protection. .- - : ‘ L
L s :NON-UNIFORM COVENANTS. Borrower and Lenqenfurl}\en coymanqd‘agmqas follows: © /. posamed
AL e 21. -Acceleration; Remedies. -Lender shall give notice fo:Borsower prior inaewmtion follow(ng Borrower’s: hluc!l
> of any covenant or agreement in thiz Security Instrument (hul riod "prior to-kceeleration” under pm.graph 17 unleuu.f‘iii
. applicable law provides otherwise), The notlce shall specify: (a) the default; (b) the uction required to cure the default;w '
7 {c) ndfey not-bess thun 30, dnys from he-dats the:nodice iy given to Borrower,. by which the default must be cured; amﬁ '
(&) that failure tocure the: default on or before: the date specifiecin: the notice uay:result in:scceleration‘of the'sums 2, 0
" secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Pmperty. The notice shall further-:
inform; Borrawes of the right to reinstate: after: acceleration ond the right to asvert in the foreclosure proceeding (he'y:
' non-e:dsteme of u default or Any other-defense of Borrower ig acceleration and forednsmt.mmlhe defuult is atot cured-on- s
or before: therdate specified. in-the notice, - Lender;-at:its-opilony iney- require immediate:payment in full'of all sums.
Y. secured by, this: Security;Instrument without further:demand and ‘may foreclose: ithis Security' Instrument. by judiclnl B
. procecding, Lender shall be entitled o collect all expenses incurred in pursuing the remedies provided in this paraaraph S
. 21yincluding; but:not limited 40, reasonable attorneys’ fees and costs of title evidence, SR
22, Release, Upon payment of all sums secured by this Securily. lnslrumeul, beuder shall release thls Secunly Instrumentf Lo
withows charge to Borrower. Borrower shall pay any recordation costs, -~ - R
© w237 Waiver of Homestead. BomWWMMsnllrﬁﬁhqubdMMWMplioﬁ iﬂthﬂ’mpen (i 5 Lo sy s SIORRSORD. PR
R VR UITLEA R R {70 AT g d oy A s g LR Mr‘a S RS TS B E R I ’h; uz-.rn} ’”a** (LY fﬂ%m‘ﬂ;,w
e @Z?',‘""’I'SAEJ ey m»' e SIERTEELY 1 i m"?M& wm’ e G | e r. M W'H B L1 ‘
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THIS ADJUSTABLE RATE RIDER is made this  22ND day o! APRIL R 1 3 93 ,andls ~

insorporated into -and shall be deamed.to smend and lupplcmonl the Mortcum Desd of Trust or Sagurity . Dlod the "
- "Sagurity Instrument?} of the same date given bv th- undonlcmd tthe’ "iouawa*! to escure leuowu’s Ad!ushb!n ‘Aate

"o Note{the *Nate") to . : . S

o PREFERRED MORTGAGE ASSOCIATES L'I‘D e - ST

" tihve “Lender"} of tha nm- date and govering th- proporty duerlb-d in th- Suwlty lnltmmcnt alld louhd at: '

: J;!?(WDVILLE ROAD, PALA‘I‘INE, I!.;LINOIS 60067

{Prwlv Amnul . : B
THE NOTE CONTAINS PROVISIONS ALLOWING FOR ONANGIS IN TH! |mms'r I!ATE AND THE MQNTHLY R

PAYMENT. THE NOTE LIMITS THE AMOUNT THE- IOHHGWEH‘B INT!REST IIATE CAN. OHANGE AT ANY ONB TIM!
AND THE MAXIMUM RATE THE BORROWER MUST PA\'. - o

.. ADDITIONAL COVENANTS: In addition to ths sovenants .ma unornonta mu. tn nn somny lmtmment, Worrdivar and
B l.ondor further e/ verant and agras as lollnwn- i

. “'A. INTEREST R/.(F AND MONTHLY PAYMEHT CHANGES ‘ : o
Tho Note provides fur ~n initisl interest rate of . 5 OOOO u. Tho Nuh provldn ‘for cﬁumu n. ﬂu &nhrut rnto and o

" the monthly payments, us vannw:'

4. IN'I’EREBT RATE ANL- MG HI.Y PAYMENT CHAHGES

tA) changa Dates : e T e
The {nterast rate | will pay may chanye on ' the llrlt d-ly o|‘ : APRIL AT e ,1994 andon'thatday .
svery 12th manth thersatter. Each daia £ which my interest ut. could ehanm s aﬂlld a 'chang- Dater . - T ol
I N
'B) Th. 'nd.x R i R R B R AL T A CE— TR B ] i
Beginning with the First Chmgo Date, my intorest ull wlll bl based on an lndu. ‘Tlu “Index Il the wnluv cvorm' '
ylcld on United Ststes Trassury securities adjustza to a- uomhnt maturity ot 1 voar, as made avsiisbls by the Fm'.ll" .
.. Reserva Bosrd. The most recent Indax Hgure n._.smln as. o! the data 45 dw: bofun wach chlngn Date Is calladithe.
*Currant Index.” -t U”‘M-V""'
it the index is no longer lvllhhlc. !hs Note Hotier vill: ehnou & new lndox whieh w bn-d upaiv nompjnbln 2
lnlormatlon. The Note Holdar wilt give ma notice of |hll ehales ¢ - ey

) Calculai!on of Changes - ‘ L
Befors each Change Date, tha Nots Holdar wilt ulcuhtnmv mw mtr Eagt fq!mbv; Mding TWO AND RERE LA
SEVEN EIGHTHS . perceantago pointa { T2 37 5C . %) to-thelCuiFent !ndox. The Nite Holder wiil Hiés
round the result of this addition to the nsarest one-eighth of ono p-re riagie point. (0 125%) Subject to the llrnlts ltatod
in Swation 4(D} balow, this rourded amount will be my new interast rate until i naxt Change Date. e
The Note Holder will than determine the amount of the monthlv paymai it tha? would be sufficlent to rapay. lhc mlpnld';*,‘ :
" pringipal that | am expected to owae at tha Change Date in ful! on ﬂlc fnlcurltv o4t~ 3t my new interast rate In wbst.lnllllly ;' o
. equal pwmenﬁ. The result af this calculation will ba the nnw mount of my month*( 'nymlnl. ) ’ ) S i.; '

(D} o Limits on-interast:RAte: CARGEE: 4w e i (i (60T TR LRaL AU EUbIH 16 100 VIlia st s Beiv 0
The interast rats | am requirad to pay at the ﬂnt Change Date ‘witi not be greater than, 7.0000 % or lasi. t!un-"_ R
3.0000 9% Thereafter, my interest rate’ wlll naver ba Incroand or decroosed an any alngla cmnu' P
S Dato by mors than two percantzge points {2. 0%) from the. ut- of lnt-rut ] havc bnn pay ng - for tho procod!ng tw.ln
- 'months- My lnl-rut rato wiil never be greater than 11, 0000 %, : I

(E) Effncﬂvo Date of Changel : : ~ .
. My new interast rate will become effective on sach clnngl Dlh. ! wm ply tho Imount of my m« wmlhlv pcym.
' baglnnlny on tho firat monthly payment d-to l“.r the Clum Dm untll the' -mmmt of nw monthlv paymnt chomn awl PRI

‘{F) Notice of Changes . ' L
Thae Note Holder will delivar or mall to me 8 notise of lw ehnnnu in my tntuu‘t uto and the moun! nf ™y monthiy KR
payment before the sffactive date of any change. The notlee will lnelude Inlotmaﬂon required by law to be glvon mc !nd v

i lluo the titie and telophone number of & person who will lmwm' lny qualtion I may hlve uglrzﬂng the nollco. . ’

. B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEFIEST IN BORHOWER

Unltdim Covenant 17 of the Security Instrument is amendad to read as tollows: . ’ RN
.. "TTRANSFER OF" me PHOFERTY OR'A' BEREFICIAL INTEREST TN BORNOWERS "It Wil aé“'ini}“aa&f of'the Pr mrtv‘&b” oy
Infarant i it | ’ini‘d of traniterred Tot it b Betafiilal Ihtebait TH Bobrowed Ti' €618 ob "tanitervad ‘ind’ Borrawer i r(u't SR
' naduial’periony Without'Lander's priot written Contdnt, Lehder vriay, H"lt"’éﬁtlbﬂ ‘Fa‘qhir&“luﬁmedlnfo paymant in Tl of Wi ”. o
. sums Sabiéed by THIs Secirity Instruinent " HoWevsr, this optioh'shin‘Abt ba 'dxerdiiad By LBRdEr 17 exevcliss ie'p 6?;%15%3*
- by"fod&hl taw as of the date of this Security instrument. Lender also-shall not sxarcise thia option if:. [s) Borrower causes - o
7 -lo’b"d'dnﬁmmia fo Lander fnformn}dn‘rbqﬂhod by Lénder 15 aviliate the Thianded trihatiotss da'tl s Wil I0un' were Baing "
m&fo 18 tho ‘iunﬂm«} lm! (.23 Londor rn‘aon*oblv ‘défernilnel tHAY Landbrs’ 48cltity Wil HEY be'’ hmn(nd‘bi ' ia .
mm‘npiion “atid ihot th. K177 o! a breach f ny eov’o 4 ! eomERt IV IhTE Basubity Indtiiment is ihﬁdﬁhﬁ. !6 LohHak =

AT r,” FEY Oty b ATIg 1 BRI .z~u-n gj, CALES E2N u',.}, ’:uum-mu*ppr §Gi 1"f1“r1\{un;_.lua G o -—lrgf sn ;u
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PLANNED UNIT DEVELOPMENT FIIDER

. THIS PLANNED UNIT DEVELOPMENT RIDER is rnade lhls 22ND day of | - APRIL .
1993 ., and is incorporated Into and shall be. dcamud to amend and. auppiornant the Mortgasa, Daed_f‘-

of Trust or Sacurity Deed (the "Security imtrumam" of tho lama dat-, glvun by the underslsnad lth- o

*Borrower”} to secure Borrower's Note to
"PREFERRED MORTGAGE ASSOCIATES, - LTDm '
(the *Lender”) of the same date and covarlng the Prapcrlv dncrlbad lrn the- s«:cumv lnttrurnant lndﬁn e

K located at:

yNDVILLE ROAD, PALATINE, ILLINOIS 60067
/@ rrmrry Akirese) - K

o _ other such parcels and certaln common areas and fnollltles, os duurlbod n -

. THE COVENAN‘I‘S, CONDI‘I'IONS AND RESTFHCTIONS oF RECGHD :

- The Prnparl' ls a part of a planned unlt devalopment krlcwrl as

{Narne of Plnm-d urm n-volwl) o

The Property inciudes, but Is not Umited to, & parcel of. Iund Improv-d wlth a dwolllnn. tognthtr wllh'.”‘ - N

the "Dactaration’.

{the “PUB". © Tno Proparly also Includea Borrower's ‘Interest lh"tho homsewnerl nnoolatlon orﬂ ‘ '
equivalent entitv’ wning or managing the common arens and facliities of the PUD (the 'men e

Assccilation®) an’ ths uses, benafits and proceeds of Borrower's interest. Lo
PUD COVENANTS.. In addition to the covenants and agruments mada in the Schrlty lnslrumsnt :
Borrowar and Lender 7uriher covenant and agres. as follows:
A. PUD OBLIGATIQWS. Borrower shall perform all of Borrowers obllgatlons under. the PUD‘
Constituent Documents. The “Constituent Documents® “are the: (I} - Declaration; (il) - articles of:
incorporation, trust instrumeric or any equivalent document which creates the Owners Assoclation: snd -
{1} any by~laws or other rulve o, reguiations of the Owners Assaciation. Borrower shall promptly pay,
when due, all dues and assessn.ents-!mposad pursuant to the Constituent Documents. - . i
B. HAZARD lNSURANCE. So ibng as the Owners Assoclation maintains, with a genarally accepted .
. Insurance carrleri>a "master® or "bian’iet” policy insuring the Proparty which Is satisfactory to Lender
.. and which provfdas insurance coversy” In the amounts, for the periods, and agalnn the hazords .
. Lander requires cludlng fire and hazaids lr.aluded within the term “extended coverage,” then:
(1] Landﬁr walves the provision in/:iiform Covenant 2 for the monthly payment to l.ondor of.
the yearly premfum Instaliments for hazard (nsurznce on the Property; and )

() Borrower's obligation under Unifoim Covarnant'5 to maintain hazard Insurance covaraga on
the Property is deemed satisfled 1o the extem: thm tho’ requlrad covoraga is prov!ded by the Owners_z N

Association policy.
Borrower shall give Lendor prompt notice of ow lapse in raqulred hazard Insuranca coveraga‘

provided by the maester or blanket pollcy, . .
in the event of a distribution cof hazard Instranas proceeds In Ileu of - restoratlon or repalr-'

following a loss to the Property, or to common-areas anc ‘acllities of the PUD, any proceeds payable

to Borrower are hereby assigned and shall be paid to Lender Londer shall apply. the prccaeds to thar :

sums secured by the Security lnstrument, with-any excesas paia to dorrower. .

€. PUBLIC LIABILITY INSURANCE. Borrower shall take such 72*.ons as may be raasonabia to Insura e
that the Owners Assoclation maintains a public llabmtv insurancu pollcy accaptabla in form, ‘amount, L

and axtant of coverage to Lender.

D. CONDEMNATION. The procesds of any nward or cialm for oa napes, direct or conuquonlla!.:if :

-payable to Borrower in connection with any condemnation or other talizy of all or .any part of the
Property or the common areas and facliities of the PUD, or for any -conveyance .in llau of .
condemnation, ara hereby assigned and shall be paid to Lender. Such prozeeils shall be applled by
Lender to the sums secured by the Securlty Instrumant as provided In Uniform Zovarant 10.

E. LENDER'S PRIOR CONSENT. Borrower shal} not, except after notice t¢ Lenrer and with Landurs )

prior writien consent, either partitlon or subdivide the Property or consent to: / ‘
{i} the abandonment or termination of the PUD, excest for absndonment or tcrm"mmn nqulred by--,-

law in the case of substantial deatruotlon by firs or. olhor cnsualtv or in the cas.. uf a taklng bv‘ -

condemnation or eminent domaln;
{ii) sny amendment to any provislon of the 't:onstltuenl Documents' if the provlalon In-: for tha '

exprags benefit of Lender;
(i) termination of professional managamant and assumptlon of uif-manngemunt of the Owrlers? :

Association; or
{iv) any actlon which would have the effact of rendering the . publlc Iiabllity lnsurancu covouga-

malntained by the Owners Association unacceptable to. Lender. . RS
F. REMEDIES. If Borrower does not pay PUD duss and asseasments when due. then Lendor mny;

pay them. Any amounts disbursed by Lender under this paragraph F shall become additional deht.of .
Borrower secured by the Security Instrument. iinless Borrowsr and Lender agrae to other terms: of - -

payment, these amounts shall bear interest from the date of disbursemant at the Note rate and shall ba ,
payable, with interest, upon notice from Lender to Borrower regquesting payment.’ i
BY SIGNING BELOW, Borrower accepts and agrces to the terms znd provislons contained in lhls PUD.___'

'_ Rider, -
_.4/_,,.4/4? W"’ (st

, -m....‘ ‘MICHAEL D.. HARDESTY/ o1

, . WHATIATATE PUD RIDER  Single Femily ~ Fannis Mas/Fraddie Msc UNIFORM INETRLUMENY o Perm 3150 8760 D?s_;qun; L
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