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NORWEST MORTGAGE, ING. S B 98323520-5-;{
_ FINAL DOCUMENTATION Sy e e T
1200 MIDWEST PLAZA EAST R
800 MARQUETTE AVENUE
MINNEAPOLIS, MN 55402

lﬁpﬂcc Abow m uu For ammung nm] -

. T 'i" TATHE N,
SeetleR o MORTGAGE ) r'31 7019469 729

S THIS MORTGAub "Sccurily Inslrumcm") is | gwcm onAPRIL 29 1993 | - ThuMortgugor 'Ii:sf'.ﬂ
" ROBERTO -QUEVEDOQ, 2 SINGLE :PERSON. AND ADAN BELLO A SINGLE PERSGN AND R O S
.'«RGDOLFD SANTANA A b]’ NALE PERSON R : :

-2 ("Borrower*). This Securily Instrssieds n given o NORNEST MORTGAGE INC o =
. ' ' ' : ) : - : S ;» PEPT-01 RECORDING .= - : -
. T34646 TRRH 1975
: ‘ : « - #2670 k2 — R
,whxch is orgnnia:d and exlsting unider the laws of. THE STATE OF HINNESOTA . CUDK CGUNTY REC ‘
nddress is, P.O. BOX 5137 DES MOINES I'-\ 503065137 : T e
' -("Lcndcr ) ‘Borrawer owes Lender lhc principal aum ol‘ L
ONE HUNDRED ‘THIRTY NINE THOUSAND SEVEN HUNDRED NINETEEN ‘AND- 00/100. . - Co
: Dollars-(U:S. $***139, 719, 00 Oy STy
This debt is cvudenced by Borrower's note dated the v“a daté as thns Sceurity’ lnstrumem("hlote ‘) whlch provides fnr_ SRR
" monthly payments, with the full debt, if not paid eartier, due and -payable on MAY.01, 2023 ..~ .. . e
~This Security Instrument secures to Lender: (a) the repaymem ol the debt cvidcnced by the Note; wuh lntercst and nll renew&ls,; S
extensions and moadificatlons; (b) the payment of ali- other sums. vnlh inlerest. ndvanced under pnmgraph 6 to" prou.cr the ..
.- security of this Security Instrument; amd {c) the pcrfommncc of Poriower's covennnts and- agrccmcms under this’ Security T
Instrument and the Note. For ihis purpose, Borrower: does horeby rm‘tguge. gram “aod -convey to Lendor. the “following & -
© described property located in COOK ' Coumy. ]lliuois IR
o -LOT 20 AND LOT 21 (EXCEPT THE SOUTH 3 FEET) IN BLOCK ‘6 IN HOSMER ~ T
= AND MACKEY'S SUBDIVISION OF BLOCKS 1 TO 6 AND .12 TO 1f “iNCLUSIVE ‘
0IN FREER'S SUBDIVISION OF THE WEST 1/2 OF .THE: NORTHWEST *%/4 OF t
3= SECTION 2, FTOWNSHIP 39 NORTH, RANGE 13, EAST GF_ THE THIPD
PP PRINCIPAL MERIDIAN, IN {‘DOK CGUNTY ILLINOIS L
o PIN: - 16-02-102-018° . . SR
- 16-02-102-019 : ' ’
- *SEE - ADJUSTABLE . RATE RIDER _ . e
. THIS IS A PURCHASE MONEY SECURITY INSTRUHENT : e
. TAX STATEMENTS SHOULD BE SENT TO:. NORHEST MORTGAGE INC P .
--BOX. 5137, ‘DES HOINES “TA: 5{]3065137 T S

. Which has the address of ‘1521 NORTH. SPRINGFIELD Ave'” ;
. ‘Minois 6065 . . e [le Co-.!e] ("Properly Addrcss"}

. . - PIg-1 +8 : [
. q-ﬂiill.) 9102101 ) : VMP Mawrt.uae Foms mia:zsa amo leoowm 7:19:
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' CONCNS

I‘OGL"!HER WITH all the Improvements now or heroafter. erecied on the proporty, “und onuumenm, rlglna,:\'.f-i

- nppunennmcn. rents, roynities, minczal, ol and gas rights and profity, water rights and slock and afl fixturcy now or hereaflor w <
*-part of the property, All replacements and additions shall also be covmd by this Secumy Instrument, All of thu forcgoing is' 9},

" referred to in this Security lnstrumcm as the “Proporty." e

BORROWER COVENANTS that Borrower is lawfully: aclncd of lhe estate hereby conveyed and hns Um right lu mortgnge,' : ‘
grant and convey the Property and that the Property ls unencumbered, except. for encumbrances of record, Borrower warmntaﬁ‘ RN

. ‘_and will defend generally the title to the Property agalnst all claima aml demands. aubject lo zmy e‘ncumbrances of record

1 Pnyment of Principal, Interest and Late Charge. Borrower shall pay when due :he princspnl of and mlerest on, the__"":'.\ :

~ debt evidenced by thc Note and late charges due under the Note

S Monthly Payments of Taxes, !nsuram:n and Other Charges. Borruwcr shall mclude in each. momhly pnymem,;}_'

: ‘logclher with the principal and interest os set forth in the Nofe and any. Into charges, an installment of any-(a) taxes and apecinl. -

B ‘nssessments levies o to be levied agninst the Property, (b) lmuehold payments Or ground rents on lh; Propcrty. und (c)r-r‘,; S

_ premiums for Insuranze rquired by paragraph 4,

o+ Ench monthly instalitent-far items (a), (b). and (c) shall cqunl one-twclflh of lhc unnual amounts, a8 rensonably csdmaled (O
by l..t.ndur. plus an mmount sufficiént (o matntain an addiitonal balance of nol more than one-slxth of the eaiimated AROUALS;, The' i 1
* full nnnual amount for cach Jter skl be nccumulated by Lendor within a perlod. cmllng one month before an’item: wuulcl.,--?_;}gc':_"‘?

_become delinquent, Lender shali-iold . the amoums collcctcd in mm to pny itcma (a), (b), and (f.) bclora thcy buomc .

) delinquem

if at nny time the totul of the paymenu he!d by bender for items (a). (b). and (c). togelher wi!h the fuluro mumhly"f-'_?_“

" payments for stch items payable to Lender prior ‘0.tbe due dates of such items, excecds by more than one-sixth the cstimated © .

-:-T . ‘:nmoum of payments required lo pay such items when v, and if payments on the Nofe are current, then Lender shull t.hhcr'-_'j : L
1. refund the excess over one-sixth of the estimated paytacnis or credit the excess over one-sixth of the estimated payments o
S subscquent payments by Borrower, at-the option of Bortower, If the total of the payments made by Borrower for-item.(n),:(b),” - -

or (c) is insufficient to pay the item when due; then Borrowrc sha!l pny lo Lcnder nny nmount ncccssary to mnke up me;. =

- deﬁctcncy on or before the date the itent becomes due.

.As vscd in this Security lnslrumcm, “Secrctnry" means thc Secml ‘ry of Housing and Urban Dcvclopmcm or h!s or her

- designee. In any year in which the Lender must pay a mortgage. insiirance premium lo the Secrotary, eacht monthiy paymcnt RO

~ shall also include either: i) an installment of the annual mortgage insurance premiwn to be pnhl by Lender to the Secrelary, or

- (i)Y a monthly charge instead of 4 marigage insurance premium lf lhis Sectirily 1 swument is held by the Secretary, Each .
- monthly installiment of the mortgage insurance premium shall lie in an nmount sufficken* 1o ..ccumulalc the full annual mortgage -
~insurince premjum with Lender one month prior to the date the full annual: mortgage 1nswnc(. premium is due to lhc Sccrctnry. o
- or if this Security Instruiont is held by the Secretary, ‘ench’ montHy clmrge shall be' ln on amount cqua} 10 onc twclfrh ni‘

L one-half percent of the outstanding principal balnncc due on. lhe Note

It‘ Borrower tenders to Lender the full paymem of all sums secured by this Secumy nslrumem. Lo: rnwer’s accoum shnll‘;
- be credited with the balance remaining for all instatiments for lters (&), (b), and -(c)' and’ any ‘mongage: incurance prcmium'}; :
~instalimient that Lender has not hecome obligaied to pay to the Secrefary, and Lender shall promplly refund any excess, funds'to’:
. 'Borrower. Immedlately prior to a foreglosure sale of the Property or its, acquisition by Lender. Borrower 8 uccount shnl] bc'_‘-

rediled with any batance remaining for all installments for hcms (n), (b). emd (c)

| 3. Applicatinn of Pnyments. All puymcnts undcr pamgraphs f aml 2 shall be appiied by Lendcr as followq

F:rst to the mortgage insurance prcmmm 10 be paid by Lcnder to the Secretnry or to the momhly charge by lhe Secretary%"f :

" ‘nstead of the monthly mortgage insurance premium; -+ - _
e Second to any taxes, speclal assessments, lcaschold pnymems or ground reuls, nnd ﬁre, nood and othcr hnzard insurnncc‘
'.premtums.asreqmred _ | , T
- "Third, to interest due under the Note; _
" Fourth, to amoriization of the principal of the Note REARE
anth to lale chnrges due under the Note

R O
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4. Fire, Flood and Other Huzard Insurunce, Borrowcr nhnll lmure nﬂ lmprovements on the Property, wlwther now. Inj‘:;
exlstence or subssquently erccted, against any hnzards, casunliles, ind contingoncles, including fire, for wiiich Lendet requires -

" Insurance. This insurance shall be maintalied in the amounts and for the perlods that Lender requires, Borrowcr shafl u!so!‘.”j"_,j :
insuce all Improvements on the Property, whether now in existence or subsequenily erected, against loss by floods to the cxtem' .

required by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance policies and’ any :

_ renewnls shall be held by Lender and shall include Joss pnynble clnuws in fnvor of, nnd ln a form acceptnb!c to, Lcndcr R

In the ovent of loss, Borrower shall give Lender immedlute notice by mml Lcndcr may make proof of loss if not madef"i_;.

promplly hy Borrower, Esch insurance company concerned i hareby nulhorizcd and directéd (0 make payment for such loss’

directly to Lender, instead of to Borrower and to Lender joimly All o any part of the insurance proceeds muy be applied. by',; -

Lender, at its option, cither () to the reduction of the indebtedness under the Noteand this Security Instrument; first to any-
= dellnqucm amounts applied in the erder In paragraph 3, and then to prepayment of principal, or (b) to the festoration o repalr.

" bt the dumaged Property. Any application of the proceeds to-the principal:shall not-extend ar- postponc the duc dute-of the.
* monthly payments v 'nich arc referred to in paragraph 2, or change the amiount of such’ paymcnts Any cxcess Iusuram.c procccds.fj B

- over an amoust regitied 10 pay all outstanding indcbtedncss tmder the. Nmu uml thls Sccurtsy Fnstrumem shnll ba paid ro lhc i" I}_':fj'

s *: entlty legally cntillc(. thzisto.

I the event of fotectosuse of this Sccurlty Instmmcnt or othcr lransfcr of mtc o the Property lhnl cxnnguiahf.s the."7”l &

indebtcdness, all right, mlc and Hierest of Borrower in and to lnsurnnce polictcs in. foru: shall pass to the: purchuscl‘ ‘. e

8, Occupancy, Preservation, Malntcnsncc aud Protecﬂon ol the Property, Borrower‘s Lo Appllcation. PR

_ ‘Leascholds. Borrower shall occupy, estsofisn, and use the Proporiy %s Borrower's principal residence within' sixty duya nfter.
the exccution of this Security Instrument and liail continue to oecupy ‘the P:operty as Borrower's princlpal residence for at least

- one year after the date of occupancy, unless Lue Searetary determines this: requirement-will cause undue hardship for Boncwcr,-“- i
" or ‘unless extenuating circumstances exist whith.ara beyond . Borrower's ‘control. Borrower shall notify Lenders: of. any -
exienuatlng circumstances, Borrower ehall not comsah vaste or destroy, damagu or. %ubstnminlly change the Prcperty oralfow ™ .

the Property to deteriorale, rensonable wear and tear e:cepted. Lender may inspect the Property if the Property is vacant-or. "

~ abandoned or the foan is in default. Lender may take re:sonuble action to protect’ and preserve sucl vocant or abandnncd-}j
" Property. Borrower shall also be in defoult if Borrower, durmz th: Joan applit.ation process, gave malerinlly falso or inaccurate
information or statements 1o Lender (or falled to provide Lender with any malcrial information) in connection with:the foan- .
‘. evidenced by the Note, including, but not limited to, represenwﬁons raﬂccrning Borzower's occupancy of the Properly asa
- principul residence. If this Security Instrument is on-n leaschold, Borrswer shall comply with the provisions of the. Jease, If_f-
- Borrower acquires fee title to the Properly, the leasehold. and fee tltlc sham not ke mcrged tinless Lendcr ngrccs to |hc mergcr fn

~ writing.

. Lender's request Botrower shall promptly furnish !o Lender rcceipls nvidcncing thc&e pnymt.nts. (.

- 1f Borrower falls to make these payments or lhe paymenls requimd by. paragmph 2 or fails to pts‘f"fm any omer covennms‘-
. and agreements contained in this Security Instrument, or there is 4 logal procceding that may significantiy a¥fect l.cnder s rights -

" in the Property (such as a proceeding in bankruptey, for condemniation-or to enforce laws.or regulations), then Lender. may do
and pay whatever Is necessary to protect the value of the Pmpeny and Lcnder 8 nghls in. the Propeny, indudlng pnymcnt of;

. taxes, hazard insurance and other items mentioncd in parngmph 2.

Any ametnts disbursed by Lender under this pnragmph shall bccome an ndditionnl debt of Borrower and be wcured hy :7;'-
" this Security Instrument.. These amounts shall bear interest fmm !hc date of dnsburscment. at. thc Nme mte. nnd at !he opnon of o
~‘Lender, shall be immediately due and payable o e _ R

6, Charges to Borrower and Pratectlon ol Lender's nghts ln the Propeny Beitower shall pay nll govemmcmnl or,',
~municipal charges, fines and impositions that are not included.in’ parngraph 2. Borrow.r snall. pay these obligations on timc‘
directly to the eniity which is owed the payment. If failure.to pay would ddversely affect Lender's interest in lhc Proporty, npon g

7. Condcmnation. The proceeds ol‘ any award or clmm for damages. direct or consequen!ia! ln connccnon wﬁh any fo

"~ condemnation or other taking of any part of the Property, ot for conveyance in place of condemnation, arc hcreby ass:gned and

 shall be paid to Lender 1o the extent of the full umount of the indebiedness that rematns unpaid under the Note and this Security L
Instrument. Lender shall apply such proceeds (o the reduction of the indebtedness under the Note and this Sectirity Instrument,

fitst o any delinquent amounis applied in the order pmwded in, paragmph 3, and; then- to prepaymem of. principnl Any

-4R(m moam : T inwﬂ Ity

-;:‘ ‘ap lication of the p'J:EE.'!IS 1o the pr}nmpal sha]] not. extend. or pompone the due date ()f !he monlh!y pn E NS,

T
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. mfm'wd to in paragraph 2, or chiange the amount of such payments; ARy cxeess procceds over an amount r'cqulrt.d o pay alli“f{ S
g nulstnnd:ng indcblulness under the Note and this Sccurlly lnslrumum shatl bc puid fo the enmy lcgally enlltlui lhcrclo. RN

8. Feus, Dender may collcct Fees and chm‘ges nulhorized ny lho Secrelary.

9 Grounds for Acceleration of Debt

(@) Default. Lender may, oxcepl as limited by rcgululions issued by the Secn:lary in the ease of paymem defaults.- kS ]
- requite immediate pnyment In full of nll sums sccured by thig: Securlty Instriment if; ‘

(1) Borrower defoults by falling 1o pay in full nny mumhly paymem rcquired by this ‘iccurity lnatrumcm prior to or_f' B

on the due date of the next monthly payment,'or - - Tooen
(if) Borrower defaults by failing, for a period of lhirty days to perform any other obligulions conmlned in lhis_j

Security Instrument,

{b) Sale Vashuut Credit Approval. Lender tshail if pcrmiucd by npplicub!e law and with lhe prlur approval or tllc . .
Sceretary, requira immediate payment in full of aff. sums secired by this Secucity Instrument i =~ =
() All or pirt-of the Property, ar a beneficial inferest in . trust owaing ali or part of the Propmy, !s sold arf- RE

otherwise trarasierp2t (other than by devise or descént) by the Borrower, and - S
-(ii) The Property-is ot vccupied by the purchaser or grantee ns his- or her princlpal residence, 01 lhe;_ e
purchaser or graniee dees 50 occupy the Property but hrs or her eredit hns nol beest approved in nccordance with (hc“:‘* i

requirements of the Seciaary,

(¢) No Walver, If circumgtances océur ﬂ"-t would permh L:nder to require immedmte payment in full bu! Lcnder doezii :
" 1ot require such paymenis, Lender does not waive ita nghis with tespel.t ta subseq.lent cvents. o S

(d) Regulations of HUD Secretary, In mauy lr.umstanm regulnuuns issied by ihe Secretary will- Iimil Lcnder s L
rights in the case of payment defaulls to requice immediate payment in full and fareclose if not paid. Thns Sccunty

* Instrument does not authorize accclemtion or l'on:clo'arc 't nol perm'tted by n.gulmions of the Sccrctary. L

(¢ Mnﬂgnge Not Insured. Bormwer agrces lhnl should .o’.. Sacurlly lnstzumem and the Note sccuml thcrcby not bc ‘ K

cligible for insurance under the Notional Housing Act withiz, £ days. from the date hcrcof, Lender may, aj; its opllon- R
and notwithstanding anyihing in paragraph 9, require imntirediate woyment in’full of il sums secured by this-Secority
fastrument. A written ststement of any authorized agent of the Sszietary dated subsequent to 60 days-from the date-"

hervof, declining 1o insure this Sccurity Tnstrument and |hc Note securcd thoreby, shalt be deemed conclisive proof of e
~such tneligibility. Nowwlthstanding the foregoing, this option may- not be eapecised by Lender when the unnvminbuity Lo
of insurance Is solely due to Lender's fallure rcmit A mortgngc insurarice p'an:’ o to the Swremy‘ B R

10, Reinstotement. Borrower has a right 1o be reinstated :f Lcndcr has required immcq.aw paymcm in full bccausc «f’ S

: éomwu s failure to pay an amount due under the Note or this Security Instrument. This ngt 27pties even after: foreclosun.' TN
 proceedings are instituted. To reinsiate the Security Instrument, Borrower shall {ender in a Jump surs 2l amotints rcqmred 10"
" bring Borrower’s acsount current including, to the extent they are’ obl:gnuons of Borrower under (bis Security Imtrumm.'_‘u-‘?

. foreciowsse costs and  reatonable wul Customary auomcys’ fees and expenses- properly. aszociated with the foreclosure .
- proceeding. Upen reinstatement by Borrower, this Security Instrurneni and the obligations that it secures syl remain:in effect ..°
- 5 if Londes had ot required immediaie payment in fufl, However. Lender is not required 1o pesmit reinstatement if:- (1) Leader

" has acsepled reinstaiement afier the commencement of foreclostre - proceedings within two! years. immediately precedmg ‘h"m

. commencement of 2 current foreciosure proceeding, (i) reinstatement will prechude: foreclosure on different grounds m tbq-_,f S
o fumre, of {th) masuement Mll adversely nﬂ‘emhcpnoﬁry nmw hencmamdby this Sccurity Instmmenl e ? R
o - I .J .

S04, Borrower Not lldmtd Fotbeurance By Fender Not 2 Wnlur. Emmiun of the time of payment of. madll‘callon o{' TR
- amntization of the sums secured by tsis Scourity Instrumens gra:md by Lender o any succtssor in interest of Borrowcr shuin S

3 not operai 10 felesse the ability of the original Borrower ¢r Borrower's successor n interest, Lender shall not bc requ:rcd ecF-"
commence proceedings ageingt any successor in interest or refuse {0 exiend time for paymcrt or otherwise modify. amortization -
ol the sums secuted by this Security Instrument by reason of any demand made by the ongmnl Burrower ‘or Borrower's

 succemons i inlerest. Any forbesrance by L:mlcr in exercuins mny. righ! or mmcdy shail not be a wamr of or: precludc mc o

"‘.'mm’m’, nz.hsorremedy R GO e e ,"{:
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12 Successors and Assignx Bound; Joint and Sevurul Liahhity; Cu-Slgners. ‘The covenanis aud ugrwmcuw of llllﬂ L
. Securlty tosiramient shall bind and benefit the successors. and assigny of Lender and Borrower, subject 1o the provisioi of -
- ‘parageaph 9.b. Horrower's covenauls und agreementy shall b joint and sovorat. Aty Borrower who vo-sigis thiv Securlty - - .
Instrument but does not execute the Note: (1) Js co-algnling this Security Tnstrument only to morigage, geant and convey thal
~ Borrower’s interest in the Property under the terms of this Security Instrument; (b) I8 ot personally obligated 1o pay. thesuma =,
secured by thls Securily Instrument; and (c} agrees that Lender and any: other Borrower may agree ta extend, modify, | forbcar oF . .«
maku any sdccommodntions witk regard 10 the terins of thlu Sccuri!y lnslrumenl or !he Note withott lhat Bormwcr u consem P

13. Notlces, Any notice to Borrowor providul I'or in lhls Scc.uruy !nalrumcnl shnll be glven hy dclivcring u or. by maillng G

it by first class mail unless applicsble law requives use of another mothod, The notice shatl bo dirceied 1o tho Proporly Address -~

. or ‘any other address Borrower designaies by notice to Lender. Aty notice to Lemder shall be glven by first cluss-mall I5.
' -, Lender's pddress stated herein or any address Lender designates by notlce' 1o Borrower. Any notice provided for 1n usis Sccurily: S
* Instrumont shatl be deemed 1o have becn given to Barrower or Lendnr when: given us provlded in this. parngmph T

14 Governing-cuw; Severability. 'l’his Security lmtrumc'll shall be gow:rncd by fn.dml Jow and. lhc Inw of thq
Jurisdiction in which the-Troperty is located. In the event that uny provislon or clase of this Security Insirument or'the:Nole <
- conflicts with applicable-tar, such conflict shall not affect other provisions of this Securily fastrument o¢ the Note which:can be’ %
given effect without 1he coniiiaing provision, To this end lhe proviuons of this Security Instryment nnd thc Note are declared'f- SRR

" “to be severable,
18, Borrower & Copy. Borrower shz!! be given ong confomwd copy of‘ this Sccumy !nstrumcnt.

' 16, Assignment o!‘ Rents. Botrower unzondiilonally assigns nnd transfers: m Lander all lhc nmts and rovcnuus of thc-a:;" e

- Praperty. Sorrower authorizes Lender or Lenuer's ngents to colfect the rents and revenues and hereby directs cach wnnm ofthe . ¢
..~ Property to pay the rents to Lender or Lender's agenae. Howover, prior to Lendcr s.notice to Borrower of Bnrmwer sibfenchiof .
" any covenant or ngreement n the Secuclty lustrumens, Jrérower shail coltect and recelve a)) rents and revenues of the. Propeny‘- Ty

- s trustee for the benelit of Lender and Botrower, This as!'ﬂnnwm of Tents wnaiim!cs an nbsolucc nssignnwnt hml not‘ LU

o assignment for sdditional sccurity uuly

i Lendcr plves notice of breach 10 Borrowcr {a) all mms reieh ed by Borrowcr shail be hekl by Borruwu 28 lrusleu x‘or L

-~ benefit of Lender only, to be applied to the sums secured by the Security Iﬂ.strument. {b) Lender shall be entitled to: mllcct and i

" recelve all of the rents of the Property; and (c) ench tenant of the Pro,ee'w shall pay ail rents. due and unpnid lo Londor or; PR
. Lender's ngem on Lender's wrilien demand ta the tcnnm - Sl s

. Bon‘ower has not executed any: prier asslgnmunt of the rents and has nol nnu Ail not perform nny act lhal wnuld prevenl ; o
" Lender from exercising its rights under this pamgmph 16, - : S A

- Lender shall not be required to enter upon. take comrol of or: malntnin the Pmpeny he fore or aﬂer givmg nouce of breach RERR

. -to Borrower, However, Lender or a fudiclally appointed recefver | may “do sa-at any time there ¥ a breach, Any, a-:plication of

~ “rents-shall not cure or walve any defauht or invalidate any other right of remedy of Lendcr 'h. i w-'nmen! uf rents of thq.; e
Propcrty ghall terminate when the debt secured by the Securi!y ln.-.trumcnt is pmd it full : BETR : o

NON»UN!FORM COVENANTS Borrower and Lcndcr funher covenam and agree as follows

- 17. Foreclosure Procedure, If Londer requires immadlale pnyment ] l‘ull under paragraph 9, Lendcr mny I‘orec!ose
‘. this Security Instrument by Judicinl proceeding. Leader shnll e entltled to collect al] expenses incurrcd fii pursulrig: the CB
‘remedies provided in this pnmgruph !7. lmludlng, bui not llmited to, msonablc nttomeys’ fecs and coms of title CJ-.-

-;_evidence. o L o “

& 4
18. Release, Upon pnymem of all svins secured by this Sccumy Instmmem bender shall rclcasc lhas Sccurily Immlmtnl c, T
) wnhnut charge to Borrowcr Borrower shall pay any recordmion cosis . : K R

19. Waiver of H«mea!ead Burrnwer waives alt rigm of hémemnd exemption in the Propcny

A ‘Q-ARHLI' 19103301
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20. Rlden to ths Su.urity Insirument. If ong or more riders are executed by Burrowcr nnd recorded togethe wlth

| Security Instrumentthe covenants of each such rider shall be lncorporamd into ‘and shall amend and supplemam lhc covenan!s: . o

- and ngreements of this S«ourity Instrument as if the ridcr(s) were 8 pn.n of thlu Sccurity lmirumcnt
L ‘[Check appllcable box(es)y 7 .
' Condominium Ridre ' _ Graduawd Pnymam Rldcr ARM[EIDHM [Spccit’y]
thnul Unil Dcvc._,p'..cnl Riclcr - Growing Bqui!y Rldcr

BY SIGNING BELOW, Bortower g:ce)s. md agrces tn the wrms conmined ln this Sccurity lnstrumum nml in 2 rider(n) :
~ executed by Borrower al rccorded with it, e :
. Wilncsses:

4Burmwer ’

*”.S'rA'rE OF]LLINOIS, COOK ey f‘«umy 8s:

A Nolary Public n #inl for said counly and stale do hcrcby ccnlfy' e

e RoBERTO Uore i e SINGLE PERSON AND- ADAN BECLO. A SINGLE PERSON AND "moDoLFO
.~  SANTAMA, A SII\ELE PERSON - . : .

S ) . peruonnlly known to me tu s .hc sameipcrsnn{s) whow name(s) 3
subscribed to the forcgolng instrumcnl. nppcarcd bel'oro me. this day in person, and: acknowledgod that -+ t he'y

signed and delivered the said instrument 2 - o8 and volumury'ncl for (h\. 1 fes and purposcs mcrcin Sct fonh."f ;
Given under my hand§and ofhicial smﬂﬂlﬂaﬂﬂm APR . 3

My Commissi.on Explres:

This Instrument was prepm'cd by: NORWEST HORTGAGE INC

- @ ARUL 0N T NORWEST moqmm&:amc
; : o 206 £, JAMNATA 8l *JD,J{).ZS
LOMBARU, !LLlNle 60148
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ADJUSTABLE RATE RIDER

TH]S ADJUSTABLE RATE RIDER is mm!e thls 29TH
APRIL , 1993 -, and is.incorporated | into and shnll be deemed 10 amcnd and supplcmém

" the'Mortgage, Deed of Trust or Seeurity. Decd ("Sccurity lnstmment") of the same date g:vcn by the undcrsigned
(“Bormwcr") 1o secure Borrower’s Note ("Nme") o “NORWEST HORTGAGE INC _ e

© (tho "l.nnder") of lhc same dite and covcrin t A‘gaopen{ dcsnrlbcd ln zhn Sccurily Instrumcnt nnd locmcd nt""
: 1521 NORTH SPRINGFIFLD AVE C IC 606 i : _ Co s

IPmpcny Addro“]

THE NOT CONTAINS PROVIS!ONS ALLOWING FOR CHANGES IN THE INTFRES’I‘ el
RATE AND THE MONTHLY PAYMENT. THE NOTE. LIMITS THE AMOUNT THE -

" BORROWEX'S  INTEREST RATE CAN: CHANGB AT AN\’ ONE '!'IME AND 'l'lil‘.'- R
- MAXIMUM l\‘\l‘« THE BORRO‘WER MUS'I' PAY : _

ADDITIONAL COVE’J"NTS I addilion w thc covemmts and agrcemcnts madc in the security L
Instruinent, Borrower and Lcndcr 'a‘thcr covcnnnt and agreeas l'ollows v : R

INTEREST RATE AND MON'I‘HLY PAYMENT CHANGES
{A) Change Date . : ’ ST Do
The interest rate may change on the Sze: *ay of JULY 1994 T, nnd on tlmt dny S
of each succeeding year. "Change Date™ mexns Mch date on which the mlerest rate coutd changc T AT L

{B) The Index e : S
Beginning with the first Chnngu. Dule. lhc int .rcst -‘ate will bc based on. nn lndex "lndcx ' micans. (hu weckly S

_average yield on United States Treasury Securities ud’asted 1o a constant maturlly of one yeir, as made available -~ 7
by the Federat Reserve Board. “"Current Index" micans.the-most reccn! Index figure available 30 days before the y
.Change Date. If the Index (as defined nbove) ig no longer Zvailable, Lender will use as o ‘new Index any index.
prescribed by the Secretary. As used in this Rider, “Secret-ay means ‘the’ Secretary of Housing and Urbnn SR
Development or his or her designee.” Lender will give Bormww “mitice of the new Index - : o

_{C) Calculation of Intercst Rate Changes = .
Before ench Chunge Date, Lender will cnlculatc a'new inlercs' Late by adclmg a mmgm of

- TWO' AND 375/1000 percentage point(s).( 2,375 e %) to Lhc SR
Current Index and rounding the sum to the nearest one-enghlh of one pureriage point (0. 125%) Subject to'the " T
litnits stated in paragraph (D) of this: Rldcr, thls roundcdranwum wxll b¢ ¢ new interest rate unul the next‘ v
Ch:mge Date. : : o TR S ::S

- {D} Limits on Interest Rnle Chnngos ,7 R
The intercst rate will never increase or dccrcasc by more tham one percenmge point (1.0%) on. any ;ingi e

Change. Date. The interest rme will never be morc thaiv ﬁve p(.rccntagc points (S 0% i3 hi"“"l‘ or lowee than the .
initial interest rate. | . . : . . : v

Paq-snpz -
; s

: 'mssusm:n‘bz 'mpuommqsmms mms: ulaa 1800121 7293 -~ SR e (\







(E) Calculallun of l'aymem Clunnge : o : ' S ,

(f the Iniorest rate changes on a Change Date, Lender wkll calouluie mo amount of momhly pnymem f i
principal and interest which would be necessary to repay the unpald principal. blance in-full atthe maturlty date. '
at the new interest rate through substantially equal paymenls. Ip making such; calculation, Lender wili- use the:
unpaid principal balance which would be owed on the Change Date if there had been nio default In paysment on. the:

_Note, reduced by the amount of any prepayments 1o prlncipal “The result of llns calculnnon wall bc the amoum of
* the new monthly payment of principal and Inlerest. . . _ ‘ Lo

(l") Nrnlce of Clmnges ' ' ' v

- Lender will give notice to Borrower nf uny chtmgc in: lhc fntercnl rte nnd monlllly pnymum nmount. Thc
rotice must he given at least 25 duys before the new . monthly payment amount is dug, -and_ muat-set forth (1) ihe -
date of the nistice, (1) the Change Dato, (1) the old interest rate, (iv).the new inlcrcst rate, (v) the new mnmhly
payment-amotat-{vi) the Current Index and the date it was published (vil) the' mcthod of calculacmg the ehnnge
in momhly puym_.. amount, and (vm) any other lnformmlon whlch mny be requircd by law from thme w tlmu o

(G) El'fectlvn Daie 74 ¢ hnnges ) '
A new interest rate ciierdvied in sccordance whh parngruphs ((‘) and (D) of this Rldcr w!ll bccomu cl’l’cc!lve
on the Change Date. Borrower shz!l make a payment I the new monthly amount ‘beginning on the first paymam
dnte which occurs al least 25 days-oticr Lender has given Borrower the notice of changes requived by paragraph °
{F) of this Rider. Borrower shall hiove no obligation 1o pny any inmnse In’ the monthly payment amount
" caleulated In accordance with paragraps: (B of this Rider for any payment date mcurrlng less than 25 days afler
Lender has given the required notice. If the neathiy pryment-amount caleulated In accordance with paragraph ()
of this Rider decreased, but Lender faited to ghve timely notice of the decrease and Borrower: made any monthly
payment amounts exceeding the payment amount ‘vhich-should have been slalcd in n timely notice, then Borrower..

-+ .has the option to either (i) demand the return to Borrd wer of any excess payment, with interest thereon al the: Noh. -
rate (a rale equal to the interest rate which should have bezn-stated in a timely notice), or (ii) request that any.
excess payment, with interest thercon at the Note rate, be nuptiad as payment of principal. Lender"s obligation 10 -
refien nny cxcess puyment with interest on. dcmzmd is nuz nsslsa»bla even: if !he Nole Is o:hcrwise asslgned before

the demand for return is mude S L , ,

- BY SIGN ING BELOW Borrower accepts and agrccs o lhe terms md cr vcnams conmlm:d in this Adjusmhlc
" Rate. Ridcr e ‘ i

uy T
' ) Seal) oy
- RODOLFO. SANTANA

" -Borrower.- 'R

{Seal)
“Borrower A

~ |Space Below This Line Resetved for Acknainledgmens] ~—-

. paezatz.
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