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UNQPEGS ALY, 2

THIS BALLOON RIDER (s made this 26'I‘H day of APRIL : L, 1993, andin lnnowolnlud lntu lmd -h.u L

.

-~

‘bu deemod to ameand and supplement ths Mortonna, Dasd of Trult or Dead to Sacura Dabt (thu "Sscurltv lnstrumont“) M tho umn Vo

" dute given by the undersigned {the "Bnrrnwor“} to gecurs thu Bnrrowu‘n Noteto =
- CDK MQRTGAGE INC. : :

ltho "Lendur") uf the same date and eovarlhn the prnperty dncribnd In tha Suurlty lmhumonf -nd loutad ni‘ o
1121 OAKTON STREET . : . . : i
EVANSTON, ILLINOIS - 602 02

: (Prcperty Adcrass) . . ; Pt o
The interest rate slatad on the Note i callad the “Note Rate:. The date ot tho Nuta is calluﬁ the "ng Date. nJ' ) undnntmd Laras

. tha Lender may transfer tho Note, Security Instrumeant aml this: ﬂld-r. The !.ondor or: anytme who take- the Noto, the‘ISaeuﬁty .- :
- lmtrurnant and thia Rlder by transter and who s onﬂtlod to recelve plvments under. tho ﬂala Is clllad 'ha ”Notu Haldar, : '

ADDITIONAL GOVENANTS n addmcn to the unvnnlnh nnd lnunmanu in ths Sneurlty innimmnnc, Bcrmwsr and Londer';_ L I
" . turther covlnlnt and agree as fallowa (dasplte nnythinn to thu nontruy euntainad in tha sacurlty Instrumant or ths. Nuh) ) X

: Mmmmwjmum

At the mstuiity Zate of the Nots and Security lmtmmnnt (tho "Mawrit-f D.ta"), 1 wilh be tbh to obtain a ﬂaw lonn (“le e

; Lonn"l with # new Matur'(y Nate of MAY 1. , 2023, and with an intevest rate squal 10 1hn “faw Note' - '
'_llnh" -detarmined In wcco'dsice with Saction 3 bslow lf all the ocndmum provldod In Saections 2 and & hslow » mat tlha :
. «Conaditionat Reflnancing Op*ion'). It those conditions are not met, i*underatand that the Nate Holder is undur no ohllnmoﬂ |o .

uﬁmncn or modity the Note, ¢ 1 extend the Maturity Dute,. and Qhat 1 will have’ to TapRy Qho Nota from my own’ ro_ utus ‘o ‘
_find a lender willing to lend me tius *hurey to repay ths Nota, . B . ;

[2. "CONDITIONS :TO. OPTION |

") 1 want la exarcisa the Conditic=al Refinansing Dptinn at mltumv, ngrh!n condmnm must ba met as of the M:mrliv Dq
" YThess conditions are: (1 | muat stilt &e ihe owner and ouupnnt of the prop-rty subject to the Security imtmmant ﬂh
*property); (2) 1 must be current in my wzo’oly myment: and nannot have: besn mors than 30 days lats on any. of tha 12
acheduled monthly psyments immediatsly preces’..J the Maturlty Dntn' !3} no Ilan anuinst the Property tuaept for. tuas de :
-apecial saseasments not yet dus and paysble) otl ar than that of the Sscmitv Itutrument may exist; 7)) ‘the Naw Nuto Ratls npnnot

. be more than 5 percentaga points abova.the Note Aute: and (5) X mnst mnl:o a written' request to the Note Ho!daf n piuvhlod ln
- Saection 5 bolow. s . . PR

' [3. CALCULATING THE NEW NOTE RATE |

Tho Now Note Rate will be a fixed rate of Interest equni to tha Fadsrnl Naﬂonal Mortglqe Auooiatlon s requlrad n-t vlaid

for 30-~yaar fixed rate mortgagss subjest to a 80-day manda‘ory dellvary commltmont plus ona—-luilf of one porcantlgu point R
" {0,5%), rounded to the neareat one-aighth ot one parcentags puint’ (&125%) ithe *Naw Note Aate*). The mqulrad nat ylo!d ahnll be S

" ihe applicabla net yiold in effsct an the data and time af day that th. Notn Hotder reclivns notics of my alaction to,o eruln the™ " R
" Conditional Betfinancing Option. If this required net yield i not mul’abh, the Nota Hol(ht wﬂl dutarmine tha Naw Noto Ratn ‘lz S

using comparable information.

. [8._CALCULATING THE NEW PAYMENT AMOUNT ] Cy T e e

Provided the New Note Rate as caloulsted in Ssction 3 sbove la not graster Ihen E puc-nuqa pulnta ahuvu tho Nb‘a Ri

; and il othor vonditions requirad In Sestion 2 above sre satistlad, the Noie Hold<- wiil determine the amount ol the' mont

- pwmnnl that will be sufficient to repay in tul? [8) the unpaid p:in:lpal, plus (b) acc 'ued brit unpald interest; pius (e) all uthar Hum : .
will owa undes the Nota and Security Instrumant on the M-turlty Date {assuminy 7. monlhlv paymeants then are uurron', % ol

requirad undar Saction 2 sbavel, aver the tarm of the New Note ot the New Note Ratq R squat monthly payments. Tha: ruult

. this salculstion will be tha amount of my new grlnn!gnl and Inlsrest wmnnt evnry month .mi'- the New Note is lully paid.

" 15. ' EXERCISING THE CONDITIONAL REFINANCING OPTION: : L
The Nats Haolder wili natify ma at jeast 60 calendar days I gdverica of the Mltuﬂty Dao and alhiu me ot tha prlnnfpal. ;.j e

atcrusd but unpald interast, and alf other sums { am expectsd to ows an the M-turity Gate. Thi Not- Holder alao wilt advise me’

that | may sxerciss tha Conditional Refinancing Option if the cundmom in Section 2 .lbov- ara mat The Nota Holdor will provldn" L

my pryment rscord Information, together with the name, title and oddmu of the person represanting . N¥ate Holder i?ut ] mm»t' S
notify In order 1o axercize the Conditions) Refinancing Option. I} mut the condmom al Section 2 s¥ova, | mav axorulae the .

~Cunditionat Retinancing Option by notitying tha Note Holder no tater than 45 eal-ndn days prior to the Reriur'ty Date. The' Nata,”

Hoidar wilt calcuiata tha fixed New Nols Rate bBassd upon the Faderast National Mortgege Assoclation’s ar wicabla: publishnd

_ roquited nat vield in atfedt on the date snd time of day notiticstion is raceived by the Note Holder and as calc:\ated In Sntlon 2.
" sbove. | will than have B0 calandar days to pravide the Mots Holder with accaptabie proot of my required ownership,. occuplucy,

‘and property lian ststus. Bafore the Maturity Date tha Note Holder will advits me of tht new intarest rate {the New Noln Rat), -

- vive mronthiy paymtant smount sxd » diate, tima snd place ot which 1 mult appasr to slgn wny ducumants required to nomplltn thn'. e
‘ requized urmm»lng. 1 uml«stw thi Note Noldu wm chugo mo uunn.bh hu sud tlu cech u-uohhd with’ px-rnlslnu mo " R g

Sorrawer

[Sosl}
Borrowser, -

uus.nsrm BALLOON mpta Slngl: Family ~ nums MAE mcsom msmunmr
mm asao :mo : o 2
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