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MORTGAGE

THIS MORTGAGE ("Security Instrment”) is givenon  APRIL 22nd, 1993 - The morigager is

PETER J. LATZ and
MICHELE L. LATZ, HUSBAND AND ViFE
. . 93323259
{"Buorruwer™, Thes Secunity Iistrument is given
THE FIRST NATICONAL BANK OF CHICAGO

which is organizul and existing under the laws of THE STATz UF ILLINOIS , and whaose
akleess iy 1048 WEST LAKE STREET

OAK PARK, IL 60301 C:Lender™). Borrower owes Lender the principal sum nf
THWO HUNDRED ONE THCOUSAND & 00/100

Dollars (US. § 201,000.00 ).

This debt is evidenced by Borrower's note dated the xame date as this Sccurity [nsirament ("Note®), which provides for monthly
paymenis, with the full debi, if not paid carlier, due amd payable on MAY 1, 2023 . This Security
Instrument seeures to Lender: (a) the repayment of the debt evidenced by the Note, witlt inaragt, wd all renewids, exiensions i
medifications of the Note: (k) the payment of ot other sums, with interest, advanced nnder pacigraph 7 to protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements unkicr this-Security [nstrument s the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the followin? described yoperty fecated in
TAX ID B+ 15-01-103-056-0000 VOLUME: 181 00K County, Winis:
LOT 1TWO IN THE SUBDIVISICN OF LOT TWO IN THE SUBDIVISIOR OF THAT PART UY _LOT
ONE AND LOT TWO LYING EAST OF THATCHER RCAD, IN OWNER’'S SUBDIVISION OF THE
NORTH WEST QUARTER OF SECTION ONB, TOWNSHIP THIRTY-NINE NORTH, RANGE TWELVE,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
ROGUST 20, 1923 AS DOCUMENT 8079779, IN COOK COUNTY, ILLINOIS.

which has the address of 1526 PARK AVENUE RIVER FOREST {Strent, Ciny),
Hlinms 60305 (“PI'HPCI’I}’ Address™):
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S. tzard or Property Insurance.  Borrower shall keep the improveméats sow exjsting or hereadjer erected un the Progrerly
insurerd against Toss by fire, hwzards included within the erm "estended covernge” and pnj other Tzards, including floads o
flooding, For which Leder requires insurance, This insueance shall be maintained i the amounts and for the periods that Lender
reyuires, The insurance carrier providing the insurance shall be chasen by Bormwer subject 10 Lender’s approval which shabl vt
be tunrcasonably withheld. 1f Borrower fails o maitgain coverage deseribed above, Lemder may, ol Lender’s option, ohlain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewads shall be aceeptable o Lemder and shall include o standard mortgage clause. Lender shall
have the right 0 hold the policies and reacwals, 1f Lender requires, Borrower shiall prompily give 1o Lender all receipts of paid
premiums and renewal notices, Tn the event of Joss, Borrower shibl give prompt notice 1o the insuranee careier amd Lender. Lender
may make prool of foss o not madke promptly by Dorrower,

Unless Lender and Borcower atherwise agree in writing, insuranee proceeds shall be applic to restotation o repiie af the
Property damaged, it the cestoration or repair is cconamically tensible and Lender's security is not lessenedd. [T the restarution or
repair is not economically feasible or Lender’s seeurity would be lessened, the insurance proceeds shudl be appthest o the sums
secureed hy this Seenrity Instrument, whether or not then due, with any excess paiid o Berrower, I Horrower abaindons the
Property, ar docs dreanswer within 30 days o notice Trom Lender that the tnsarance caerier s oftered o settke a claim, then
Lender may colleCt B nsuranee Procecds, Lender may use the proceeds 1o repair or restore the Prajerty or to pay sums secured
hy this Sccurity Instrameii, whether or not then due., Fhe 30-day period will begin when the notice is given.

Unless Lender and Borower otherwise agree in writing, any application of procecds te pritcipal shald nor extend or postpone
the dlue e of Pk montBly pagivents referred to it paragraphs 1 and 2 or chage the amount of the payments. §Ewmider poeagraph
21 the Property is acquired by Yetedee, Borcower's right 10 any insarnce policies aned proceeds resubting trom dusage (o the
Prepeny prior 1o the acquisition saalc pass o Lender o the extent of the suims secured by s Securly Instrument immeditely
privr to the aecsuisition,

6. Occupancy, Preservation, Mainesearce und Protection of the Praperty; Boreowes's Loan Application; Leasehalds,
Parrower shall oceupy, establish, wnd use the Paipenty as Boceower's principal residence within sisty days after the execation of
this Sectirity Instrament and shisil cominue © veenpy the Property as Borrower's principal resklence for at least one year nlter the
date of occupancy, unless Lender wiherwise agrees in writing, which consent shall not be unreasonably withheld, or unfess
exlenuatng circumstances exist which ar beyand Bacrowse's control, Borrower studl not destroy, dumagie ar ieipair the Froperty,
allow the Property to deteriorate, or commtit waste on lhe Property, Borrower shall be in defwull i any forfeilre action or
proceeding, whethier civit or eriminal, is begun that in Lende?’s good Taith jwdgment contd resalt it (orfeituee of the Property or
atherwise materinily impaie the tiers created by this Securily lisauient or Lender's seeurity interest, Borrower may cure such i
detault and reinstute, us provided in paragraph 18, hy consing Giewsion or proceeding 1o he dismissed with o raliug dhat, In
Lender’s pood fuith determination, prechndes Forteiture of the Burrowes s Interest in the Property or other materind lmuirment of
the licn crested by this Secarity Instroment o Lender's seeurlty interest Barrower shall wiso be in defuadt it Borrower, dueing the
foare agplication process, gave materiatly false of innccurte infoematlon eeGatements b Lender (or ftiled ko provide Leader with
atty naterial information) in connection with the loun evidenced by the Note, inchuding, bat not Hmied o, represeiliions
concerning Borrower's weepancy of the Property as a prineipal rexidence, I tis Sedeity Tustrament is on a leaschold, Borrower
shal) comply with all the provisions of the lease. B Borrower acquires foe title w the Proverty, the leaschold and the fee ntle shall
rol merpe unless Lender agrees to e meeger in writing, v

1, Proteciion of Lender's Rights In the Property, 10 Borrawer fails to perform the covedimiy i agreements contained in+ G
this Sccurity Instrument, o there is n legad proceeding that may signiticantly affeet Lemder's righisdn the Peopeny (such as o
proveeding ity bankruptey, probate, Tor condemuation or frfeituee or o enfarce laws or regnlationst, thon Lender may do and pay f‘
lur whatever is necessary o protect the value of the Property and Lender's eights i the Property, Leadss actions may include
paying uny sums secured by a Len which bas priority aver this Security Instrament, appearing in e, paying. reusotiable L
ltormeys' fees and entering on the Property o miake repairs, Althoogh Lender any wke action wder this‘parigraph 7, Letder v
dues ot have o du so.

Any amounts dishursed by Lender unider this paragraph 7 shall heeome additiongd debt of Borrawer secured by 1his Security
fnstroment, aless Borrower and Luttder agree to other terms of payment, these amouns shall bear interest rom e dhie of
dishursernesi at the Note rate and shall be payable, with interest, upon notice Trom Leader w Borrower requesting payment,

8. Mortgage Insurance. I Lender required morigage insurunee a8 a condition of making the foat secured by (his Security
Tostrumient, Rorrower stiadl pay the premivms reguired o malntain the moergage insurance ineffect, 11 fur any reason, the
mongage suranee coverage cequined by Lender lapses or censes to be i elfecy, Borrower shall pay the premiens eequired to
obtain coverdge suhstaatially equivalent fo e mongage insuranee previonsly in effect, st s cost substantially cquivalent wr the
cost 0 Boerower of e mortgage insurance previously in cffect, from an allernate morgnge insurer approved by Lender. If
substanitally cquivalent morgage insurunee caverige is ot available, Torrower shafl pay W Lender cach month @ sum cqual o
one-twelfth of the yearly mongige insvrance premium being paid by Borrower when the insurance coverage lapsed or veased o
be in effeet. Lender will accept, use and reluin these payiucnts as o foss reserve i Hen of mordgage insuranee. Loss reserve
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24, Riders to this Seevéivy Instrument, [T one or more riders are executed by Borrower and recorded togethier with this
Security Instrument, the coverans and agreements of cach such rider shall be incorporated into and shalt amend and supplemem
the covenants amd agreements of Zns Security Instrument as if the rider(s) were a part of this Security Instrument.

{Cheek applicable box(es)] »
() Adjustable Rate Rider [ ] Conomininm Rider [ 11-4 Family Rider
(] Graduated Paymen Rider (] Planned Uit Development Rider 1] Biweekly Payment Rider
[} Batloon Rider ) Raole Improvemenl Rider (] Second Home Rider
} V.A. Rider C L other(s) [specity)

BY SIGNING BELOW, Borrower accepts sl agrees 1o the feress amd £ovenants mumiuvd in this Security fuwstrument and in
¢ yany rider(s) exceuted by Horrower and recorded wah .

t.JWnlucw.'
& . , e e e e (Se0D)
"T? Norrower

A/q MJ“O 4 S & 1|

'MICHELE L. LATZ Awrsowes

Horrowar Afutiuwer

\
NTATE OF ILLINOIS, C,::.\‘s 1 County ss:
W WLl T
L k\-)\-\ ~ K 2 Notwry Pablic in wd for suid county and state do hereby certify that

. \ o S/\"' .
Do 3 Lok 6 b G e, s e
L personally kit fo me (o be the same persot{s} whose namels)
stbseribed to the foregoing instroment, appeared hd'nn‘ nie this duy in person, and acknowledged that A e
signed aned delivered the sl instrment s “he lree ulld volantary pet, far the uses and preposes therein set !\:rthb
Given under my hand and official seal, this - ‘L,-w\ day ul - 5

. C T

My Commission Expires: 0 - N n‘.\_.)
i ‘Jnt.uy Publie

This [nstrument wis preposed hy: " OFF! .
JENNIFRR FORTNER CATSE.RC!:;J‘E\:LHoEtS\E Ay

@D, #AUL) w10 RECORD AND RETURN TO: Page aatt L HCTARY PUBLIC STATE OF ILLiNgig fForm 3014 /90
MIDNEST MORTGAGE SERVICES, INC. lOW’SSION EXPIRES  §/11/93
1901 SOUTH MEYRHS RCAD, SUITE ‘300 -
OAKBROOK TRRRACK. L ROLAL
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