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8 _AND LEASES pﬁ "7(’{/3

oY, THIS ASSIGNMENT, made the ~A¢  day of April __, 1993
betwean FIRST STATE BANK AND TRUST COMPANY OF PARK RIDGE, as

o Trustee under Trust Agreement dated December 10, 1992, and known
{ as Trust Number 2467, MICHAEL T. ORIGER, JAMES P. ORIGER, and
— JILL S. TABIT (hereinaftar collectively called "Assignor"), and
—T FIRST STATE BANK AND TRUST COMPANY OF PARK RIDGE, (hereinafter
_;9 called "Assignee").

(2) NITREERORID:

THAT WHEREAS, the assignor is indebted to Assignee for
money borrrwed in the aggregate principal sum of One Million
Twenty Thoussind Dollars ($1,020,000.00), as evidenced by a
s certain Mortgea» Note of even date herewith (herein called the
7 “Note") which Ncim 18 secured in part by a certain Mortgage given
B! by Assignee unde: even date herewith (which Mortgage is herein
/{7 called the "Mortgage" and the terms of which Note and which
g Mortgage are hereby incorporated herein by reference) upon
™y certain property (herain called "said Property") situated in the
Village of Palatine, tha County of ook and State of Illinois, to

é;z wit:
4

(;) NOW, THEREFORE, to securc the payment of (a} all sums

: becoming due under said Note accor2iia to the tenor and effect of
sald Note and any and all extensions- renewals and substitutions
therefore, (b) all other amounts becomirnc due from Assignor to
Assignee under the Mortgage (said sums ang other amounts being
herein collactively called the "Indebtedness") and (¢) the
faithful performance by Assignor of all the covenants,
conditions, stipulations and agreements in any of this Assignment
of Rents and Leases, in the Mortgage, or in any <thesr instrument
given in connection with the borrowing of the indebtedness and
referred toc in said Note or the Mortgage, and also in-considera-
tion of the sum of One Dollar ($1.00) in hand paid, the receipt
whereof which 1s hereby acknowledged, the Assignor does hy these
presents, GRANT, TRANSFER, and ASSIGN to Assignee all the rants,
{ssues and profits now due and which may hereafter become due,

See attached Exhibit "a"
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THIS INSTRUMENT PREPARED BY PIN: 02-23-308-033
AND RECORD AND RETURN TO: 02-23~308-034
Alvin J. Helfgot ADDRESS OF PROPERTY:
LASER, SCHOSTOK, KOLMAN & FRANK 414-428 S. Vermont
30 North LaSalle Palatine, IL 60067
suite 2500 .

Chicage, Illincis 60602 MR

{312) 641-1300 L R 1;-’i-.)

AR72 0 TS

P, P
1 PGS




UNOFFICIAL COPY

P




UNOFFICIAL COPY

whether during or after the term of the Mortgage, under or by
virtue of any lease, whether written or verbal, or any letting of
or any agreement for the use or occupancy of any part of said
Property, heretofore or hereafter made or agreed to, it being the
intention of the undersigned to hereby establish an absolute
transfer and assignment to Assignee of all such leases and
agreements made or agreed to by either the undersigned or by the
Assignee under the powers herein granted, and of all the availls

thereof.

Without limitation of any of the legal rights of
Assignee as the absolute assignee of the rents, issues, and
profite o! said Property, and by way of enumeration only,
Assignar nereby irrevocably covenants and agrees that in the
event of any default by Assignor under the said Note or under the
Mortgage akcve described, whether before or after the Note is
declared to be izmediately due, or whether before or after the
institution of aiy legal proceedings to foreclose the lien of the
Mortgagqe, or before or after any sale therein, forthwith upon
demand of Assignee, Aszignor will surrender to the Assignee and
Assignee shall be entit)zd to take actual possession of the said
Property or of any part thereof, personally or by its agents or
attorneys, as for condition broken, and in Assignee's discretion
Assignee may, with or without force and with or without process
of law, enter upon, take and Tiaintain possession of all or any
part of said Property together with all documents, books,
records, papers, and accounts ot-2asignor relating thereto, and
may exclude Assignor and Assignor's agents or servants wholly
therefrom and may in Assignee's own waune as Assignee under this
Assignment hold, operate, manage, and ¢oantrol the said Property
and conduct the businass thereof, either personally or by
Assignee's agents and may, at the expense Of said Property from
time to time either by purchase, repalr, or aenstruction nake all
necessary or proper repalrs, renewals, replaceaents, useful
alterations, additions, betterments, and improveuants to the said
Property as to Assignee may seem judicicus and may (Insure and
reinsure the same, and may lease said Property in such-parcels
and for such times and on such terms as to Assignee nay reem fit,
including leases for terms expiring beyond the maturity of the
indebtedness secured by the Mortgage, and may cancel any Jease or
sublease for any cause or on any ground which would entitle
Agsignor to cancel the same, and may manage and operate the said
Property and carry on the business thereof as Assignee shall deem
best and do everything in or about the said Property that
Assignor might do. In every such case Assignor hereby
irrevocably authorizes and appoints assignee, in the name, place
and stead of Assignor, to collect and receive all earnings,
revenues, rents, issues, profits and income of the said Property
and any part thereof, and after deducting the expenses of
conducting the business thereof and of all maintenance, repairs,
renewals, replacements, alterations, additions, betterments, and
improvements, and all payments which may be made for taxes,
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assessments, insurance and prior or proper charges on the said
Property or any part thereof, including the just and reasonable
compensation for the services of Assignee for services rendered
in connection with the operation, management and control of the
said Property and the conduct of the business thereof, and such
further sums as may be sufficient to indemnify Assignee against
any liability, loss or damage on account of any matter, or thing
done in good faith in pursuance of the rights and powers of
Assignee hereunder, to apply any and all moneys arising as
aforesaid:

(1) To the payment of the interest from time to time
accrued and unpaid on the said Note, or any
renewals, extensions, or substitutions thereof:

{?)) To the payment of any and all other charges
3ecured by or created under the said Mortgage;

(3) To/ the payment of the principal of the sald Note
or ary extensions, renewals or substitutions
therezf, from time to time remaining outstanding
and unpala;

(4) To the paymart of any other indebtedness of
Assignor to 34signee; and

(5) To the payment of the balance, if any, after the
payment in full o:i the terms hereinbefore referred
to in 1}, 2), 3), ani 4) to Assignor.

Assignor hereby ratifies and confirms cvarything that Assignee
may do under or by virtue of the foregcing.

Notwithstanding any other provisici=z hereof, so0 long as
there shall exist no default by Assignor in the-payment of the
Indebtedness or in the performance of any obligution, covenant or
agreement herein or in said Mortgage or other insttument
contained, Assignor shall have the right to collect wien, but not
before due, all rents, issues and profits from said Property and
to retain, use and enjoy the same.

without limiting the generality of the foregoinyg; this
Assignment covers all of the leases demising all or portions of
the said Property, including, but not limited teo those leases
listed on Exhibit "B" which is attached hereto and made a part
hereof,

Concerning said leases, Assignor hereby covenants and
agrees to and with the Assignee that without the reasonable
written consent of the Assignee first obtained, Assignor will
not:
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(1) Cancel or terminate any lease for any reason
whatsocever irrespective of how such right of
cancellation or termination is obtained, or permit
the cancellation or termination thereof; or accept
a gurrender of any lease;

(2) Reduce the rent provided for in any laease; or
modify any lease in any way, either orally or in
writing; or grant any concession in connection
with any lease, either orally or in writing;

(3} Consent to any assignment of the interest of the
tenant in any lease, or to any sub-letting
thereof;

(#i  Permit any lease to come betore the Mortgage and
whall subordinate all such leases to the liens of
vha Mortgage.

(5) Accepc any rent payable under any lease in advance
of the cime when the same is payable under the
terms tharesf; and any of the above acts, if done
without the written consent of the Assignee, shall
be null ana void,

Concerning each such lsase, Assignor further covenants,
warrants and represents that, except as heretofore disclosed in
writing to Assignee, there are no 'dufaults now existing under any 3
such leases nor is there any state of facts which with the giving &
of notice or lapse of time or both, woul)d constitute a default
under any such lease and further that Assignor shall promptly
notify Assignee of any notlce received by Zstignor claiming that
a default has occurred under any such lease 0% the part of
Assignor.

y2eLH

Any default on the part of Assignor herevnder shall
constitute a default of Assignor under the Mortgage.

This Assignment shall be construed as a covauanh
running with the land, shall be assignable by Assignee ard shall
be binding upon and inure to the benefit of each of the parties
hereto and their respective executors, administrators, legal
representatives, successors and assigns.

The failure of Assignee or any of the Assignee's agents
or attorneys, successors ar assigns to make use of any of the
terms, provisions, and conditions of this Assignment for any
period of time, at any time or times, shall not be construed or
deemed to be a waiver of any of Assignee's rights under the terms
hereof, but Assignee or Assignee's agents or attorneys,
successors, or assigns shall hava full right, power and authority
to enforce this Assignment or any of the terms, provisions or
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conditions hereof, and exercise the powers hereunder, at any time
or time that shall be deemed fit.

In accepting this Assignment the Assignee herein does
not assume nor shall it be under any obligation whatever to
perform any of the covenants, undertakings or promises on the
part of the Lesgsor to be performed under any lease which may be
entered into concerning the said Property.

If the Indebtedness shall be paid in full when or
before due and Assignor shall keep, observe and fully perform all
the covenants, conditions, stipulations and agreements herein
contained, then this assignment shall be null and void and
Assignor vill, promptly upon Assignor's demand therefor, release
and dlschiaive this Rssignment.

Any notice, demand, reguest or other communication
desired to be givan or required pursuvant to the terms hereof
shall be in writine and shall be deemed given when perscnally
served or on the secaond (2nd) day following deposit of the same
in the United States #all via registered or certified mail,
return receipt requested, postage prepaid, addressed to the
Assignor at the address set forth below or to the Assignee at the
Assignee's main office smet forth above or to such other address
as either the Assignor or tho Assignee notifies the other party
in writing.

The rights and remedies of Assignee under this
Assignment are cumulative and are rot in lieu of, but are in
addition to any other rights or remedine which Assignee shall
have under the Note or any other instrurent constituting security
for the Note, or at law or in equity.

This Assignment may not be amendecd, modified or changed
ner shall any waiver of any provision herecf be effective as
against Assignee, except only by an instrument 4n writing and
signed by the party against whom enforcement of any walver,
amendrent, change, modification or discharge 1s sought:

Asslignor hereby releases and walves all righcs, if any,
of Assignor under or by virtue of the Homestead Exemptior Laws of
the state of Illinois.

This Assignment shall be governed and controlled by the
laws of the State of Illinois.

First State Bank & Trust Company of Illinois, Trustee,
executes this Assignment of Rents and Leases as Trustee as
aforesald, in the exercise of the power and authority conferred
upon and vested in it as such trustee, and it ls expressly
understood and agreed by the Assignee herein and by every person
now or hereafter claiming any right or security hereunder that
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nothing contained herein or in the Note secured by this
Assignment of Rents and Leases shall be construed ae creating any
liabhility on the Trustee personally to pay said Note or any
interest that may accrue thereon, or any indebtedness accruing
hereunder or to perform any covenants either express or implied
herein contained, all such liability, if any, being expressly
waived, and that any recovery on this Assignment of Rents and
Leases and the Note secured hereby shall be sclely against and
out of the premlses hereby conveyed by enforcement of the
provisions hereof and of said Note, but this waiver shall in no

way affact the personal liability of any co-maker, co-signer,
endorser or guarantor of said Note.

14 WITNESS WHEREOF, the parties hereto have executed
this Assigrwant of Rents and Leases.

FIRST STATE BANK AND TRUST
COMPANY % PARK RIDGE

v o Uy

not personally but solely
as trustee as aforesaid

Tilla: Trust Officer

ATTEST:

sy LNT Sal(

‘A 1
Title: Asaiscagh Trgﬁt Officar

gyeyzetd

?. ORISGER

[
M 57T ot

JILL S. TABiT

A TR 3T &
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STATE OF ILLINCIS
88.

L L SR S

COUNTY oF  Cook

I, the undersigned, a Notary Public, in and for the

County and State aforesaid, DO HEREBY CERTIFY, that
, Trunt Officer

{Name) (Title)
of FIRST STATE BANK AND TRUST COHPANY OF PARK RIDGE,
corporation, and Robart T. Kowall . Assistant Trust Officer
(Name) (Title)

of said -ﬁrporation, personally known to me to be the same

persons wunse names are subscribed to the foregoing inatrument as

such Trusc _’_‘_"‘ficer and Assistant Trust Officefespectively,
{Tivle) (Title)

appeared befurs me this day in person and acknowledged that they

signed and delivered the said instrument as their own free and

voluntary acts, and as the free and voluntary act of said

corporation, as ‘1rustee, for the uses and purposes therein set
forth,

Given under my band and official seal, this 26th day
of April , 1993,

Al kel

" Notary Public

Commission expires:

PPy e e

" OFFlG!AL SEAL
MELINDA GHEIDA
NOTAHY PUBLIC, STATE OF SLLIRDI
MY COMMISSION EXPIRES 6/ 96
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STATE OF ILLINOIS }

j ss.
COUNTY OF Coe k. )

I, the undersigned, a Notary Public in and for the
County and State aforesaid, DO HEREBY CERTIFY that Michael T.
origer, James P. Origer, and Jill S. Tabit, who are personally
known to me to be the same persons whose names are subscribed to
the foregoing instrument appeared before me this day in person
and acknowledged that they signed and delivered the said

instrumusnt as thair own free and voluntary act for the uses and
purposea *nerein set forth.

[
GIVEM under my hand and notarial seal, this g};Lﬂ
day of 1\)1’1 NVe , 1993,

e

IR

A A
Notary Public \

My Commission Expires:

[ ATCTAL SEAL
RUTH TADLFY

WOTARY PURUC STATY OF NSNS
LN RN I

Ve AT XL,
ML I e AL S LR
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IOTS 1 AND 2 IN MANGU'S RESUBDIVISION, BEING A RESUBDIVISION OF LOT 30 (EXCEPT

THE NORTH 133.48 FEET THEREOF) IN KLEFSTAD'S PALATINE INDUSTRIAL PARK, BEING A
SURDIVISION OF THAT RART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTICN 23,

TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF
THE RIGHT GF WAY LINE OF STATE ROUTE 53 (HICKS ROAD) IN COCK CQUNTY, ILLINOIS,

DOCUMENT 86528730

ACCORDING TO THE PLAT OF SAID MANGU'S RESUBDIVISION RECORDED NOVEMBER 10, 1986 AS

R TA LA
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Tenant
Arlington Electric
All Industrial Elec.
Servicemaster
Telsmovers
Dual Duty

TII Technical

AW T2 3INTEE

BXHIPIT “B%
fchedyle of Leanes
Expiration
Location ——Rate
414 S. Vermont 1/31/94
416 S. Vermont 2/28/95
418 §. Vermont 11/30/94
420 §. Vermont 7/31/94
42z S. Vermont 7/31/94
428 S. Vermont 1/31/94

Monthly
—Rent:

$1,115.83
1,087.50
1,576.00
1,083.85
2,450.00

5,500.00

cYLVZEED
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