THIS INSTRUMENT PREPARED BY:

CITY OF INDUSTRY. CALIFORNIA 917160015
LOAN NO. 155T13T-B

ALL NOTICES TO LENDER SHALL BE

MAILED OR DELIVERED TO YHLE ABOVE

ADMIRESS.

[Spsos Abova Thie Line for Flecording Data]

"
MORTGAGE ' 62 7 2

THIS MORTGAGE ("Security [nstrument”) is given on APRIL 26 .

1993 . The mortgagor is
DONALD J. RYAN, JR. AND ROSEANN RYAN, HUSBAND AND WIFE

{"'Barrower™}). This Security Instrument is given o HOME SAVINGS of AMERICA, FSB. which is organized and existing
under the lavs of the United States of America. and whose address is 4990 Rivergrade Road. Irwindale, California

G1706- 14K (“Lendtar™). Borrower owes Lender the principal sum of

ONE HUNDRED 31)(TEEN THOUSAND FOUR HUNDRED AND NO/1OC

Doltars {(US. 8 114,400.00 1. This debt is evidenced by Borrower's aote
dated the same date as tHis Securty Instrument (“Note™). which provides for monthly payments, with the full debt if aot
paid earlier, due and payabie va MAY 1, 2023 . This Security Inztrument
secures 1o Lender: {a) the repay/nent of the debt evidestced by the Note, with interest. and abl renewala, eatensions and
madifications of the Nate: (b<{ne paviment of all other sums, with interest. advanced under pamgraph ? (o protect the
security of this Security Instrument:;an'tic) the performance o Borrower's covenants and agreements under this Security
Instrument and the Note. For this purjose. Borrower does hereby mongage. grant and convey o Lender the fellowing

described property located in COOK County. Iftinois:

THE SOUTH 1.70 EEET OF LOT B70 (AND LOT 871 (EXCEPT THE SOUTH 2.50 FEET THERECF) 1IN
STRATHMORE SCHALMBURG, UMIT 11, FcING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF
SECTION 20, TOWNSHIP 4@ NORTH, RARS® 10, EAST OF THE THIRD PRINCIPAL. MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECORIED APRIL 19, 1972 AS DOCLMENT 21872536, IN COOK

COUNTY, ILLIMOIS.

COMMONLY KNCMN AS 108 ELLINGTON DRIVE, SCHAUMP G, IL. 60194

PTH: OT 20 20% 028

130/559¢ Funar

which: has the address of 108 ELL INGTON mﬁﬁx

fthinois ("*Property Address™');
Yy

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, appurnenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred 1o in this Security Instrument as the *'Property.”’
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances ef record. Borrower warrams

and will defend generally the titke 1o the Property against all claims and demands. subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonm covenams with limited

vatiations by jurisdiction 10 constisute & umiform security instrument covering real property. -
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&, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lasn A
Lesseboids. Borrower shall occupy. establish, ami use the Property as Borrower's principal residence within sixty days
sftcr the execution of this Security Instrument and thall continue 1> occupy the Propesty us Borrower's principal residence
For ar least one year after the date of occupancy, unlear Lender otherwise agrees i wrining, which consent shall not be
unreasonably withheld, or uniess extenuvating circumstances exist which are beyond Borrower’s controf. Borrower shatl not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in defautt if any forfeiture action or proceeding, whether civil or criminal, is begup that in Lender's good faith judgment
could resudt in forfeiture of the Property or otherwise materially impair the lien created by this Secority Instrument or Lender’s
security iaterest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that. in Leader's good faith determination, preciudes forfeiture of the Barrower's
imerest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in defaull if Borrower, dusing the foan application process, gave materially false or insccurste
information or stetements o Lender (or failed 1o provide Lender with any material information) in connection with the loen
evidenced by the Note, including, bur oot limited 1o, represeniations concerniing Borrawer's occupancy of the Property as
# principal residence. If this Security fastrument is on a jeasehold, Borrower shall comply with alt the provisions of the lease.
If Borrnower acquires fee title to the Propenty, the leaschold and the fee title shall not merge uniess Lender agrecs to the

meTger In writing.
If Borrower fails w perform the covenants and agreements

7. Protection of Lender’s Rights in the Property.
contained in this Gucurity Instrument, or there is a fegal proceeds.-y that may significantly affect Lender s righta in the Property

(soch as a proceediag in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever s necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paring any sums secured by a lien which has priority over this Security Instrument, appearing m count,
paying reasonable ;i cyy’ fees and entering on the Property (o make repairs. Although Eender may take sction under
this paragraph 7, Lerdsr d=es aot have 10 do so.

Any amounts distned by Lender under this peragraph 7 shall become additional dett of Borrower secured by this
Security Instrument. Unless Zor ower and Lender agree (o offver terms of payment, these amounts shall beay interest from
the date of disbursement st the ‘Jo.e rate and shall be payable, with interest, upan potice from Lender 10 Borrower requesting

peyment.
§ Londer required morigage insurance as a condition of making the Inan secured by this

8. Mortgage Insurance.
Security Instrument, Borrower shall puy e premiums required (o maintain the mortgage insurance in ¢ffect. 1f, for any

reason, the mortgage insurance coverage reqri-ed by Lender lapses or ceases to be in effect, Borrowers shalfl pay the premiums
required to obain coverage substantially ¢ juivilent to the mortgage insurance previously in effect, st a cost substantiaity
equivalent {5 the cost to Borrower of the mongag s insurance previously in effect, from an alternate morigage insurer approved
by Lender. If substantinlly equivalent morigage insarance coverage is not availabie, Borrower shall pay to Lender ¢ach momh
2 sum egua! 10 onc-welfth of the yearly mortgage insarunce premium being paid by Borrower when the insurance covetage
lapsed or ccased 10 be in effect. Lender will accept o= and retain these payments as a [oss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be roguir~4. at the option of Lender, if mongage insurance coverage (in
the amount and for the period that Lender nequires) providea by an irsurer approved by Lender again becomes pvaileble
and is obisined. Borrower shall pay the premiums require to-maintain morigege insurance in effect, or to provide a loss
reserve, until the requiremem for mortgage insurance ends (@ ccordance with any writien agreement between Borrower
snd Lender or applicable law.

9. Imapection. Lender or its agent may make reasonable eriries upon and inspections of the Property. Lender shall
give Borrower aolice at the time of or prior to an inspection specifirg reasomable cause for the inspection.

10. Condemuation. The proceeds of any award or claim fou drnages. direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, or for conv_yance in licu of condemnation, are herebyy assigned
and shall be paid to Lendgr.

In the event of a towal waking of the Property, the proceeds shall be appliec to th sums secured by this Security Instrumment,
whether or aot then due, with any excess paid to Borrower. It the event of a.praiud taking of the Property in which the
fair market vaiue of the Property immediately before the aking is equal o or greater then the arnount of the sumy secured
by this Security Instrumem immediately before the taking. unless Borrower and Lender aherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds ‘naultiplied by the following fraction:
(a) the total amoum of the sums secured immediately before the taking. divided by (b) ine {1 market value of the Property
immediately before the waking. Any balance shail be paid to Borrower. In the event of a sartist taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amwunt f the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing ot antess apnbicsGle law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or nrd .0 sutnys are then dise,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that tlic condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond (0 Lender withip 30 days aficr the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its opticn. cither 1o restoration or repey s F the Property
or to the sums secured by this Security Instrument. whether or not then due.

Uniess Lend=r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in prragraphs 1 and I or chunge the amount of such payments.

11. Borrower Not Released; Forbearance By Lemder Not a Walver., Exiension of the time for payment or
madification of amonization of the sums secured by this Secunity [nstrument granted by Lender to any successor in interest
of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in interest, Lender
shall not be required 10 commence procecdings against any successor in interest or refuse (o extend time for payment or
otherwise modity amortization of the sums secured by this Secucity Instrument by reason of any demand made by the origina)
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preciude the exercise of any right or remedy.

1Z. Successors and Assigns Bound; Joint and Several Liabillty: Co-signers. The covenants and agresmems of
this Secarity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borfowers™s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secority
Instrumnent but does not execute the Note: fa) is co-signing this Security Instrument only io mortgage, grant and convey that
Borrower's imerest in the Property under the terms of this Security Instrument; {b) is not personally obtigated 1o pay the
sums securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o axtend, modify,
forbeas or make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's

consent

*
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24. Riders (o this Security Instrumen:.  If one or more’ riders are exclbiied Bgrra:eor snd recorded 10gether
with this Security Instrument, the covenanus and agrecments of each such rider shall be incorporated into and shall amend
and the covenants and agreements of this Security Insirument as if the rider(s) were o past of this Security Instnsment.

[Check applicable box(es)}
1 Adjustble Rate Rider [ Condominium Rider

(3 planned Unit Development Rider ™1 Biweekly Paymemt Rider
l:] Second Home Rider

[J 1—4 Family Rider
[] Gradusted Psyment Rider
D Balicon Rider D Rate Improvement Rider
(] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it

BTV SR 277 B S

DOWALD J. RYAN, JR.

ROSEANN RYAN

e (Seal}
~BOTIOWSE

e { S22}
w=BiTTOWSE

[(Spsce Below This Line For 2.t viedgment]

LOAN NG. 15511375

State of Hlinois C,Q—QJ(_, Covnty ss:

-

'y W_A’W a notary public in 2nd for said county and state, do hereby

certify that
DOMALD 4. RYAN, JR. AND ROSEANN RYAN, HUSBAND AND WIFE

ARE subscrib< to the foregoing instrument,

personally known to me (o be the same personis) whose namets)
signed and delirered) Lhe same instrument

appearcd before me this day in person. and acknowledged that THEY
as THEIR frez2 and voluntary act for the uses and purposes thernein set forth. q}
3 .19

Ciiven upnder my hand and official seal, this 9_(_’ day ofaM

My commission expires: J = { k- '?

No Public
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