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THIS SECOND AMENDMENT TO LOAN DOCUMENTS (this "Second
Amendment"} is made and entered into as of the 1st day of April, 1993 (the “Effective
Date"), by and between SANFORD TAKIFF, COMPANY, a Florida corporation
(“Barrower"), and CONTINENTAL BANK, N.A,, a national banking association

("Lender”).
. DEPT~01 RECORDING $33.50
. 24466 TRAN 2033 T4/30/92 15:12:00
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Al Lender has loaned to Borrower an amount not‘to cxcc-ggé y g "})Tr";n% f}% sum

of $8,100,000.00 {the "Loan") as evidenced by that certain Mortgage Note dated as of
April 29, 1990 made by Borrower in favor of Lender (the "Note").

B. The Note is secured by, among other things, (i) that certain Morigage
dated April 79, 1990 made by Borrower in favor of Lender (the "Mortgage™)
encumbering crctiin real estate legally described on Exhibit "A" attached hereto and
made a part heres! [the "Premises"), which Mortgage was recorded with the Recorder of
Deeds of Cook Covuty; Illinois (the "Cook County Recorder”) on May 2, 1990, as
Document No. 90202605, recorded with the Recorder of Deeds of DuPage County,
Illinois (the "DuPage Recorder") on May 3, 1990, as Document No. R90-053528, and
registered with the Registiar o7 Torrens Titles, Cook County, lllinois (the "Registrar”) on
May 2, 1990, as Document No. 2877818, and (ii) that certain Collateral Assigament of
Leases and Rents dated April 29, 1990, made by Borrower in favor of Lender (the
"Assignment of Rents”; the Note, ‘ne Mortgage, and the Assignment of Rents, together
with all other documents executed ir connection with the Loan, hereinafter collectively
shall be referred to as the "Loan Docurccnts"), which Assignment of Rents was recorded
with the Cook County Recorder on May 2,390, as Document No. 90202606, recorded
with the DuPage County Recorder an May 3, 1990, as Document No. R90-033529, and
registered with the Registration on May 2, 1990, as Document No. 3877818,

C. The obligations of Borrower under tiie 1 nan have been guaranteed by
Sanford E. Takiff ("Guarantor”) pursuant to the terins of that certain Guaranty of
Payment and Performance dated April 29, 1990, made oy Guarantor in favor of Lender

{the "Guaranty").

D. On January 1, 1992, Lender and Borrower entelec into a First Amendment

te Loan Documents (the "First Amendment") recorded with the DaPage Recorder on
April. 28 , 1993, as Document No. 93-082384 and recorderd with the Cook

County Recorder on April 24, 1992, as Document No. 92276739, which First
Amendment, among other things, deferred certain principal payments vrtil the Maturity
Date.

E. Borrower hereby represents and warrants 1o Lender that there is'no other
mortgage lien currently encumbering the Premises and {hat there are no other iicns or
interests now outstanding against the Premises except as set forth on Exhibit "B" attached
hereto and made a part hereof; and as herein modified, has been, is, and shal! remain a
valid first, prior and paramount lien on the Premises, as described on Exhibit "A"
attached hereto, enjoying the superior priority with respect to other claims upon the
Premiscs as prevailed prior to the execution of this Amendment.

THIS INSTRUMENT WAS PREPARED BY
AND AFTER RECORDING RETURNED TO:

Wlichael D. Firsel, Esq.

Schain, Firsel & Burney, 1Ltd.
222 N. LaSalle Street, Suite 1910
Chicago, lllinois 6060G1-1102
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unknown, and of every nature and extent whatsoever on account of or in any way
touching, concerning, arising out of or founded upon the Loan Documents, as herein
modified, including but not limited 1o, all such loss or damage of any kind heretofore
sustained, or that may arise as a consequence of the dealings between the parties up to
and including the Effective Date. This agreement and the parties hereto acknowledge
and agree that no liability whatsoever is admitted on the part of any party, except the
indebtedness herein stated under the Loan Documents, as herein modified, and that all
agreements and vnderstandings between Borrower, and Lender are expressed and
embadied in the Loan Documents, as herein modified.

8. Expenses. Borrower shall either pay directly or reimburse Lender for all of
Lender’s out-of-pocket expenses incurred in connection with this Second Amendment,

9. Execution of Confirmatory Documents. Borrower, upon the request of

Lender, shalt execute such confirmatory documents as Lender may reasonably request in
order to impiement the purpose and intent of this Second Amendment,

10. Sipius of Loan Documents. The Loan Documents, as expressly modified
and amended Yy *ois Second Amendment, shail continue in full force and effect, and the
Loan Documents, sy thus modified and amended, are hereby ratified, confirmed and
approved, and Borrow<r represents, warrants and covenants that all representations,
warranties and covenanz under the Loan Documents are true and correct as of the date

hereof.

IN WITNESS WHEREO~, 1he parties hereio have caused this Second
Amendment to be signed by thei= duly authorized representatives as of the date and year

first above written,

LENDER: BORROWER:
CONTINENTAL BANK, N.A,, SANFORD TAKIFF, COMPANY
a national banking association & Fiorida corporation
By: %/j‘k zﬂﬁb , By/ég#guqf S at oS
Name”  A/) 1/ 7 T80y Name: Soxsawo_ 7o ire "&
Title: Title! !?r,., ol os T t{';
g
ATTEST: ATTEST: ':3
By: (.. ..P)’L TN ) /7 iz /{/(r‘
Name: o 50 L7 (""dﬁ’z»'s_:.‘ 7 Name: p 6p ¢ 4 Z& j -{
Title: [ . . (. o¢ . Title: e o h e

/
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

—

L N i » & Notary Public in and for said County, in
the State aforesaid] do hereby ccrtié that S],';- ﬁz[ § § L Cj 5{‘2 and
of CONTINENTAL BANK,

. (il N.A., personally
known to me to be the samle g‘;sons whose punes are res ectively subscribed to the

foregoing-{nstrument as such oY Yite. and
f ) , respectively, appeared before me this day in person

and acknowlcdgéd that they signed and delivered said instrument as their own free and
voluntary act, and as the free and voluntary act of said Bank, for the uses and purposes
therein set forth,

GIVEN under my hand and Notarial Seal this li’#‘day of ﬁl)[ Li. ,
1993,
ﬁ . \9 0—€Cw

TARY PUBLIC O

MARY K. FOLEY
t Notery Puble, Siate of Hlincis

My Commission Expires “ROFRICIAL SEALY
df2] 40 , :

My Commission Expires 4-12-26

T e Bl ) ™ Al Vsl el el 1ol il en B
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STATE OF ILLINOIS
COUNTY OF COOK

-

I Al o . & Notary Public in and for said County, in the
State aforcsmd do hereby cerufy that SANFORD TAKIFF and
= of SANFORD TAKIFF, COMPANY, a Florida
corporation, personally known to me 10 be the same persens whose names are

res cuvely subscnbed to the foregoing instrument as such President and
, respectively, appeared before me this day in person and

ncknowledged 1hat they signed aml delivered said instroment as their own free and
voluntary act, and as the free and voluntary act of said corporation, for the nses and

purposes therein set forth.
-~
GIVEN under my hand and Notarial Seal this tgj, day of April, 1993.

L o e e Tl e e P e il o % . 9 3

SFMCIAL 3k 2\

ELINOR C. MQPX ; bs V1847 ¢ Z{}%{.AW
Motary Pubic. Stats of iikec & NOTARY PUBLIC

My Commission Expirsy 12-4.25°%

My Commission Expires

STATE OF ILLINOIiS
COUNTY OF COOK

L 1 I Do (¢ /L[aﬁ’)% , @ Netary Pubiic in and for said County, in the
State aforesaid, DO HEREBY CERTIFY ‘that SANFORG £ TAKIFF, individually and
personally known to me 1o be the person whose name is subiciibed to the foregoing

instrument individually as Guarantor appeared before me this day in person and
acknowledged that he signed, sealed and delivered the said instruments as his free and

voluntary act for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this Zd‘day of Aprii,-1923

—

PR i
GFFICIAL SBAL , ),
ELINOR C. MORK NOTARY PUBRBLJ
NoAory Puaus, st = of Minois
493
My Co Commission Expms 1 5

My Commission Expires

FAHOME\MDPAGREEMEMSECAMEND.CON
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LEGAL DESCRIPTION OF THE PREMISES

ARLINGTON HEIGHTS

LOT 1 IN THE RESUBDIVISION OF LOT 1 IN ARLINGTON INDUSTRIAL AND
RESEARCH CENTER UNIT NO, 12, A RESUBDIVISION OF LOTS 2 AND 3 IN
ARLINGTON INDUSTRIAL AND RESEARCH CENTER UNIT 9, BEING A SUBDIVISION
OF PART OF THE NORTHWEST /4 OF SECTION 7, TOWNSHIP 42 NORTH, RANGE
11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Address of Property: 1331 West Dundee Road
Arlington Helghts, Illinols

Permanent Tax Number: 03-07-102-010

CHICAGG RIDGE

PARCEL 1:

LOT 3 IN CHICACt) RIDGE MALL SUBDIVISION, A SURDRIVISION OF PART OF THE
EAST 1/2 QF THo NORTHEAST /4 OF SECTION 7, TOWNSHIP 37 NORTH,
RANGE 13 EAST F THE THIRD PRINCIPAL MERIDIAN.IN COOK COUNTY,

ILLINOIS.

PARCEL 2

PERPETUAL NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS OVER RING
ROAD AND ACCESS ROAD AS DESCRIBED IN FUTURE DEVELOPMENT PARCELS
AGREEMENT RECORDED AS / DOCUMENT 25484411, AND A PERPETUAL
NON-EXCLUSIVE EASEMENT FC PARKING AS DEFINED IN OPERATING
AGREEMENT RECORDED A5 DOCUMEMT 25484410 AS CREATED DY FEASEMENT
AGREEMENT DATED DECEMBER 28, 1081 AND RECORDED JANUARY 12, 1982 AS
DOCUMENT 261)9858.

Address of Property: 9660 South Ridgelinsa . Avenue
Chicago Ridge, Illincis

Permanent Tax Number: 24-07-215-019

ORLAND PARK

PARCEL 1

LOT 1 IN SAGA SUBDIVISION, BEING A TRACT OF LAND IN THE SOUTHEAST 1/4
OF THE NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 36 NORTH/ RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINDIL, CACCORDING
TO THE PLAT THEREOF RECORDED FEBRUARY 9, 1983 AS DOCUMENT 26501619,

PARCEL 2

EASEMENT APPURTENANT TO AND FOR TUHE BENEFIT OF PARCEL | AFORESAID,
AS CREATED BY INSTRUMENT DATED NOVEMBER 29, 1982 AND RECORDED
FERRUARY 9, 1983 AS DOCUMENT 26501621 OVER AND UPON THE WEST 8 FEET
OF THE SOUTH 203 FEET OF THE NORTH 243 FRET OF THE WEST 35 FEET OF
THE EAST 378 FEET LYING WEST OF THE WESTERLY RIGHT OF WAY LINE OF
MANNHEIM ROAD, AS DEDICATED, OF THE SOUTH 1/2 OF THE EAST {/2 OF THE
NORTHEAST L/4 OF SECTION 16, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

ISM1251 03/20/92 1520
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PERPETUAL, NON-EXCLUSIVE EASEMENT BY VEHICULAR AND PEDESTRIAN
TRAFFIC FOR INGRESS, EGRESS AND PARKING CREATED BY GRANT OF
RECIPROCAL EASEMENT RECORDED FEBRUARY 9, 1983 AS DOCUMENT 26501621
OVER AND ACROSS THE FOLLOWING DESCRIBED LAND IMPROVED FOR
VEHICULAR PARKING AND PEDESTRIAN SIDEWALKS AND WALKWAYS:

THE SOUTH 393.0 FEET GOF THE NORTH 443.0 FEET (EXCEPT THE WEST 660.0
FEET THEREOF) AND (EXCEPT THAT PART THEREOF TAKEM FOR HIGHWAY
PURPOSES FOR LAGRANGE ROAD (KEAN AVENUE} ACCORDING TO DOCUMENT
NO. 10123563 RECORDED IN THE QFFICE OF THE RECORDER OF DEEDS) OF
MANNHEIM ROAD (ALSO KNOWN AS LAGRANGE ROAD OF THE SOUTH 1/2 OF
THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 36 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,

ILLINQIS.

AND

LOT 4] ORLAND CENTER SUBDIVISION OF PART OF THE NORTHEAST L/4 OF
SECTION “i6, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

Address of ‘Eromarty: 15300 South LaGrange Road
Orland Park, lllinois

Permanent Tax Numbar: 27-16-20i-015

DS CLAINES

LOT 80 IN KOSIOL AND WEDGEWOQJD RESUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 20 AND PARVOMSTHE SOUTHEAST 1/4 OF SECTION 19,
ALL IN TOWNSHIP 4% NORTH, RANGE 12 FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. a

Address of Praperty: B50 Oakton Street
Des Plaines, lliinois

Permanent Tax Number: 09-20-320-048

SCHAUMDBURG

LOT 2 IN SAGA SUBDIVISION RBEING A RESUBDIVISION OF LOT 1 IN S5USAN'S
SUBDIVISION IN PART OF THE SOUTHEAST 1/4 OF SECTION 11, TOWNSHI? 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, AS REGISTERED
WITH THE REGISTRAR OF DEEDS ON FEBRUARY 24, 1982 AS DOCUMENT
NO. LR3250981, IN COOK COUNTY, ILLINOIS.

Address of Property: B0N East Golf Road
Schaumburg, lliinois

Permanen! Tax Number: 07-11-400-072

ISM128) 03/20/92 (510
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