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MORTGAGE

Ioan # POULSEN

THIS MORTGAGE ("Securi’¥ Instrument”) iy given on April 29, 1993 . The mortgagor is
ROBERT S. POULSEN and ALICE B. POULSEN, HUSBAND AND WIFE

DEPT~Q1 RECORDINGS ' $31.5¢
‘ TH#I999  TRAN 8107 04/30/93 15:4%:00
(“Borrower"}. This Securily Instrument is given to . Bt -3 aEG
MIDWEST CAFITAL MORTGYCA-OORPORARTION . COOK COUNTY RECORDER

r

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
sddress is 949-C NORTH PLUM GROVE ROAD, SCHAIMBUF.S. TLLINOIS 60173
("Lender"). Borrower owes Lender the principal sum of
one hundred fifty-eight thousand six hundred firty- and
no/100 Dotlars (U.S. §  158,650.00 ).
This debt is ovidenced by Borrower's note dated the same dale as this' Secw:ity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Mav_ 1, 2023
This Securily Instrument secures to [ender: (a) the repayment of the debt evidencea by th< Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, w:th inierest, advanced under pamagraph 7 to
protect the security of this Security Instrumeat; and (c) the performance of Borrower's covenants and agreements uader this
Security Instrument and the Note. For this purpose, Borrower docs herehy mortguge, grant and Convey to Lender the following %S

described property focated in County, [llinois: ¢ 3

10T 36, BOLLYWODD RIDGE UNTT NUMBER 1, BEING A RESUBDIVISION OF PIHTS OF 'y
IOTS 14, 15 AND 16 TAKEN AS A TRACT IN OWNERS DIVISION OF BUFFALO CREFK v
FARM, BEING A SUBDIVISICN OF PART OF SECTION 2, 3, 4, 9 AND 10 IN TOWNSHIP &
42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, Ry
ILLINOIS,

[ \
PIN 03-03-301-022 ﬂ> ‘/

which bas the sddross of 928 VALLEY STREAM 8ireel, iyl

60 9 . d .
lilinois Iapﬂl&? z,\ ("Property Address")
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5. Hazard or Pmpehle FrF!li@I:Aeli_mprPeMng or hercafter erected on the
Proporty insured against loss by fire, hazards included within the term "extended covernge” and any other hazards, including
floods or flooding, for which Lendor requires insurance. This insurance shalt be maintained in the amounts and for the periods
that Lender roquires, The insurance carrier providing the insurance shil be chosen by Borrower subject o Lender's approval
which shall not be unreasonably withheld. If Borrower fuils to meintsin coverage described sbove, Lender may, at Lender's
option, ohxin coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall bo acceptable 1o Lender and shall include a standard mortgage clause, Lendes
shail have the right to hold the policies and renowals. If Lender requires, Borrower shall prompily give to Londes all receipts of
paid presuiums and renowal notices, In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender,
Lender may make proof of loss if not made promptly hy Borrower.

Unless Lender and Borrower otherwise agne in writing, insurance proceeds shall be applied to restoration or repair of the
Praperty demaged, if the restoration of repair is sconomically feasible and Lander’s security is nol lessencd, If the restoration or
repair i not economically feasible or Lendor's socurity would be lessened, the insurence proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abundons the
Property, or does not answer within 30 days & notice from Lender that the insurance carvier has offered to settle a claim, then
Lenter may collee’ the insurance proceeds, Lender may use the proceeds io repair or restors the Preperty or to pay sums
secured by this Securty Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unisss Leade: and. Borrower olhorwise sgree in writing, any application of procesds to principal shall not extend or
postpone the due date i e monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Pipeaty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
darmage to the Property prior 1o/ine aequisition shall pass to Lender to the extent of the sums secured by thiy Secunly Instrument
immediately prior to the acquisition. :

6. Occupuncy, Preservation, Mairtenance and Profection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after tho execution of
this Security Instrument and shall continue tociipy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agroes in writing, which consent shall not be unreasonsbly wititheld, or unless
extenuating circumstances exist which are beyinr Rorrower’s control. Borrower shall not destroy, dumage or impair the
Property, sllow the Property to deteriorate, or conwmit -waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begux that in Lender's good faith judgment couid result in forfeiture of the
Property or otherwiso materially impair the lien created by this Lecurity Instrument or Lender's security interest. Borrowes may
cure such a default and reinstate, as provided in paragraph 1¥, Fy causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture rit the Borsower’s interest in the Properly or other materinl
impairmen! of the lien created by this Security Instrument or Lends¢'s securily interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or izaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the 'uan evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Properly as a principal residence. If this Security Instrument isons
leasehold, Borrower shall comply with al} the provisions of the lease. [ Borurcer sequires fee titls to the Property, the

leaschold andl the fee title shall not merge unless Lender agrees to the merger in writing

1. Protection of Lender’s Rights in the Property. If Bortower fails to perform the zovznants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender®s vights in the Properly (such ns a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulatizin), then Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Frorugs. Lender's actions may
inchide paying any sums secured by a lien which has priority over this Security Instrument, aprepring in court, paying
reasonable attomeys® fues and entering on the Property to make repairs, Although Lender may take acticit under this paragraph

7, Lender does not huve to do so.
Any amounts disbursed by Lender under this paagraph 7 ghall becoe additional debt of Borrower sectired by this

Security Tnstrument. Unless Bocrower and Lender agree fo other terms of payment, these amounts shall bear interest {rom the
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment,
8. Morigage Insurance, If Lender roquired morigage insurance us w condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiwns required to mainiin the mortgage insurance in effect, If, for any reason, the
imortgage insurance coverage tequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previcusly in effect, at 4 cost substantially equivalent to the
cost to Borrower of the mortgage insuraace previously in effect, from an altemate mortgage insurer approved by Lender, if
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and rotain these puyments as a foss reservein lieu of mortgage insurance. Loss reserve

Form 3014 . !90
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17, Transfer of the }ngan@:EcElI!@ Mw@@RM the Property or any inlerest in it

is sold o transferred {or if 8 beneficial interest in Borrower is sold or transforred and Borrower is not & natural person) withoul
Lemder's pwior written consent, Lendor may, at its option, reyuire immodinte payment in full of all sums secured by this
Securily Wistrument. However, this option shall not be exercised by Lendor if exercise is prohibited by federal low as of the date
of this Securily Instrument. '

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide & period of not
less than 30 days from the date the notico is delivered or mailed within which Borrower must pay alt sums secured by this
Security Instrament. If Borrower fails to pay these sums prior to.the expiration of this period, Lender may invoke ary remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Burrower’s Right to Reinstute. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) § duys (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of salo contained in this
Securily Instrurent; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are thot Borrower: (a) pays
Lender all sums which then would be dus under this Security Instrumeat and the Note us if no acceleration had occursed; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not Jimited to, ressonable attemeys' fees; and (d) takes such action as Lender may reasonably require to assure
thet the lien of ¢4z Sxcurily Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Securily Instruzaent shall coniinve unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hezehy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of uceriesation under parugraph 17,

19, Sale of Note; Chengs of Loan Servicer. The Nole or a partial interest in the Note (together with this Securily
Instrument) may be sold one or mor: times without prior nolice to Borrower. A sale may result in a change in the entity (known
us the *Loan Servicer*) that colleel monthly payments dus under the Note and this Security Instrunent. There also may be one
or more chunges of the Loan Servicer 1nrelat=d 10 u sale of the Note, If thero is a change of the Loan Servicer, Borrower will be
given wrilten aotice of the change in accoidance with paragraph 14 sbove and applicable law. The notice will slate the name and
address of the new Losn Servicer and the aldress to which puyments should be mada. The notice will also contain any other
information required by appliceble law.

20, Huanrdous Substances. Borrower shall dolcruse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrovesr shall not do, nor allew anyone elso to do, anything affecting the
Proporty that is in violatlion of any Environmental Law. Tl jiveceding two sentences shall not apply to the presence, uss, o
storage on the Property of small quantities of Hazardous Substzaces that ure genorally recognized to be appropriate lo noroa}
rawi~ ool veen and 10 maintenance of the Property.

Borrower shall promplly give Lender wrilten notice of any inv-siigation, claim, demand, lawsuit or other action by any
governmental or eegulatory agency or private pasty involving the Property and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learms, ar is notif.cd by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Ploperly is necessary, Borrower shall promptly take
all necessary remexdial uctions in accordance with Enviroomentul Law.

As used in this paragraph 20, *Hazardous Substances™ are those substances defined rs toxic or huzardous substunces by
Environmental Law aod the following subsiances: gasoline, kerosene, other flammetle or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, nuwteriuls contzining asbestos or formaldehyde, a1t radioactive malerials. As used in
this paragraph 20, "Environmental Law" means foderal Jaws and laws of the jurisdiclion whezo-the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow::

21. Acceloration; Remedies. Lender shalt glve notice ta Borrower prior to acecleration folicwiog Burrower’s breach
of any covenkni or agreement in this Security Instrument (but not prior to acceleration under purigraph 17 unless
upplicable law provides otherwise), The notice shall specify: (w) the defauli; (b) the uction required to cure the default;
(c) & date, not less than 30 days from the date the notice is given to Burrower, by which the defuult must be cured; and
(d) thai fxilure fo cure the default on or helove the date specified in the notice may result in acceleration of the sums
secured by this Securily Instrument, forcelosure by judicial proceeding und sale of the Property, The notice shall further
inform Burrower of the right to reinstate alter accelerution und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aeecleration and foreclosure. If the defanlt is not cured on
or before the date specified in the notice, Lender, al its oplion, muy require immediate puyment in full of all sums
secured by this Security Instrument without Further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the resiedies provided in this parugraph
21, including, but not limiied to, reasonubie ntiorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums seoured by this Security Instrument, Lender shall release this Security Instrument
without chargs to Borrower. Borrower shali pay ag fecordation costs.

23, Waiver of Homaestead. Borrower waives sl right of homestead excrption in the Property. Form 3014 9/80
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