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12, Successors and Assigns Bound; Joint and Severad Lingility; Co-Digogrs, ho govenunts. nd- agreoments. of - Uhis
Sccurity Instrument shall bind and benefit the successors' and assigns of Lenderand prmtver{*subt] {10 .the provisions of
_puragraph 9.b, Borrower's covenants and agresments shall bo joint and severnl, Any Borrower: who co-signs this: Socurity
Ttigttument but does not exccute the Note: (a) Is co-signing this Security- Instrument oily, to' morigags; grant and convéy that
Borroiie’s thtérest in the Property under the teris of this Seurity Instruliént;: (b) is not personally oblipated to-pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may.ngree to extend, modify, forbeur or
make any accommodations with regard to the terms of this Security*Inistfuiiient or the Note without that Borrower's consent,

S [ERTA H FAEEE R L TR i

Pt

13, Notices. Any notice to Borrower provided for in this Security Tnstrument shall be given by delivering it or by mailing

it by first clasd fniail unléss applicablé'law requires usic of another méthod! Thé-riotice shall be directed to the'Property Address

or'diy Gther” aildrads’ Borrowsr Uesignités by ‘notico to Lende,” Any!sibties' 1 Lender shall ‘b givén"by first class mail fo
Lendpi”s aciresé staled Kereiil oF arly address Lentler designafds By motice! toBorrower." ARy notitd plovided foi'In this Security
Instrument shall b deemed 1o have been given to Borrower or Lénder 'WHén’-’g{#fén’,_ﬁh provided I this parkgraph, ©

1% 114, Govérning Law; Severability, This' Secirily Insirirhont fhal) b6’ govarned by federal-aw and the law of the
juiisdiction in whicls thi: Property is locuted, In the ovent that tny provision-or clauwe of this Security Instrument or the Nols.
confliels with applicabls fuw, such conflict shall not uffect othof provikloh# of ik Sudriiy Tbiniment oi'the Nato which can ba
* given effisct without ‘thie cor.Dicting provision, To this end the provisions of this'Sekbrity' Instrument and the Note are declared
© to be severable. B : ‘

18. Borrower’s Copy. Borrowor shall be given oné otifSrmed copy ;d't" this Secﬁrityi Instrament,

"~ 16, Assignment of Rents. Borrowzr nconditionnily nagigns,'_gj:}flwgfaqsférg"}Iu‘“‘L‘._er);’_lds‘r all the rents u_nd,_revpn.qc;s'oifthc |
Property. Borrower authorizes Lender or Ledder’s agents to collect tha tetils'iind 'reventies and hereby directs iich tenanit of the

 Propériy to pay the rents to Lender or Lender's ugeuts, However, priof.10 Lindér's notice 10 Borrower of qurogy!?r, s, bregch of
o

L)
' any covenant or agreement in the Security Instniiiwat; Borrower-shalllcolleét find receive ull fents and revenues c??a’ Properly
a8 trustes for the benefit of Lender and Borrower, 7his sssignment of rents constitutes an absolute assignment and not un

' asgignment for additional security only. - o e e i

AT R R R ety N A

: If Lender gives nolice of bresch to Barrower: (a) all roita received by’ Borrower shifl:be held by Borrower s trustée” for
benefit of Lender only, to be applied to the sums secured by the Seoprity Instrument; (b) Lender shall be entitled to collect and:

" receive:all of; the-rents of; the Property; and (c) each tenant of the Picperty shall puy all sents dus and unpuid to Lender or¥

Vo SHEHER SR

" Lendor's agent on:Lender's wrilten-demand tothe tenant. - 5 1+

B T S St
R :ﬁ! H,“,, ';,“: .1,’ ;vr-.p_\j.'}‘ TR

) Borrower has not executed any prior assignment of the rents and has not i yill not perform any act that would prevent
Lender from exercising ils rights under this paragraph 16, ' ' o S

352"

el

LY,
 333$?@Gﬂ‘

23

Lender shall not be requiréd o entér upen, tuke Eonirtf df oF truiifitain the Property Fafore or after giving notice of breach

" to Borrower: However, Liéndér or a judicially appoinied récélver may do'so'at any time therh 14 & breach, Any spplication of
- rents-shatl not cure or ‘waive any default or invalidate any other right or remedy of Lendcr. This assignment of rents of the
* Property shall termiriate when the debt secured by:the Security Tristritféntis'paid in-full./7 21+ -

SO T R r i g s T I ksl (LI RPRR TN TR L SRR R

ey SURS I NN SE NS S IR TS 4

*"' NON-UNTEORM GOVENANTS! Borrosvet and Létier

furthir ééVénﬂﬂ[Hnﬂa'gh{e hs fdllowegs -+ o W

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Leader may foreclose

N TR L S F A S R

ihis Security Instrument by judicinl proceeding. Lender shali be entitled to collect all expenses incurred in pursuing the
reinedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title .

© evidence,
" 18, Release; Upon paymenl of all sums secured by tihiis Seé'uritj{.lnstri:mént. Lender shall release this Security Instrument
- ‘without charge to Borrower, Borrower shall pay any recordation cosls, o

. '19. Waiver of Homestead, Borrower waives all righi of hnme#ié:;ld éiemptiqh in the Propéﬂy. L
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FHA Case N9, |
©131:7085270-734

CONDOWNIUM}..RIDBR ’

THIS CONDOMINIUM RIDER s mado this 2187 day of APRIL , 1993 ,
and i3 incorporated into and shall be deemed to-amend and supplement the Mortgage, Deed of Trust or Security
Deed (**Security Instrument”) of the same date given. by thc unders:gned (*‘Borrower™) to secure Bormwc\r 5

Note to
AHERICAh SECURITY MDR'I'GAGE

(“‘Lender) of tiic vante datu and covering the Propurly duscnbed in |he Secunty Instrumunt and located ut. t?

725 A WEST STRTAMWOOD BLVD STREAMWOOD, ILLINOIS 60107 ' g I
PnpcﬁyAddun wh oo

The Property Address mcmdas n.ynit in, together with an undnv:ded mtemst in lhe common eiemcnts @

wndonumum project known as:
. 933!5800
’.ame of conllomlnlum Prolut

(**Condominium Project””), If the owners adsorission or other entity which acts for the Condominium iject -
(**Owners  Association™”) holds title to prope:t! for the benefit or use of its- members or sharcholders, ihe
Properly alio includes Borrower's inteérest in the CAvmrs Assocmtlon and the uscs, proceeds and benefits of
Borrower's interest, ‘

' CONDOMINIUM COVENANTS. In uddition to-to cnvennnt& und ugrments maude in the Security
Instrument, Borrower and Lender further covenant and uj e ng l‘nllnws'

THE MANORS AT OAK KNOL..

A, So Jong as the Owners Association maintains, with a gener 'y accepted insurance carrier, a ‘‘masier” -
r ““blanket’ policy insuring all property subject to the ccadoininium documents, including all -
1mprovementa now uxsstmg or hereafter erected on the Properiy, and such policy is satisfactory to
Lender and provides insuranice coverage in the. umounts, for the ‘pesinds, and against (he huzards-
Lender requires, including fire and other hazards included within the terr: **extended covumge. ' and
Joss by flood, to the extent required by the Secretary, then: (i) Lender wives the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lendc: of cne-twelfth of the
yearly premium installments for hazard msurance on }he Pmperty, and (ii) Borrorver’s obligation
" under Paragraph 4 of this Secorily’ Instmmgnt to ﬁmntﬂlﬁ‘haurd ihsurance coverage or tie Property
is deemed satisfied lo the extent that the requ:red coverage is provided by the Owners n.wsocmtmn
policy. Borrower shull give Lender profnpt‘nntm of any lapae in mqmred hazard insuranse vemge_
" “and of any loss occurring from s hazard, Tn'the event of a disiribulion of hazard insurance prucwds in
lieu of restoration or repair following & {0ss 4o the ’Propg,rty, whéfher to the condominium unit'érto’ ©
" the commofi’eléinents, any. proceeds payibIE’ ‘fo Botrhwer'are hereby assigned and- Shsll be paid to"""'
" Lender for application o the sums secuféd by this Secuhty Inslmment, with any excess paid to the "
_ ‘entity logally entitled thereto.
B Borrower promises to pay Borrower's sllocawd share of lhe cummml expenscs or assessments and

1- charges:imposed by ihe Owners Assocmtmn. ax provided in lhe condom:mum documcnts.
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