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Loan § 0202011759 MORTGAGE

THIS MORTGACE ("Security Instrument”} is given oa April 28, 1993
The mortgagor is 7IRST CHICAGO TRUST COMPANY OF ILLINOLS AS SUCCEES0R TRUST TO
FIRSY CHICAGO Bad: OF AAVRNSHOOD, A8 TRUSTER UNDER TRUAT  AGRREMEN? DATED
JANUARY 6, 1989 AXD aVONM AS TRUST NUMBRR 25-9777 ("Bomower"). This Securlty Instrumen: is given to
Cole Taylor Bang .
which is organized and existing under .2 laws of the State of ILLINOIS , and whose sdidress is
1965 N, Milwaukes Am ., Chicago, IL 60647

("Lender™). Borrower owes Lender the principal sum of
THUREE HUMNDRED TWENTY RIGRT JHOUSAND FIVE HUNDRED AND 00/100
Dollars (1S. $  328,500.00 }. Thus debt s evidenced by Borrower’s note dated the same date as this Security
Instrument (*Now™), which provides for moathly payments. with the full debd, f not peid eariier, due and paysbls on
May 1, 1996 . This Security Ins(nument secures {0 Lender: (8} the repayment of the dedx evidencod
by the Note, with interest, snd sl renewals, exicnsions and mrdiications of the Note; (b) the payment of all other sums, with
intevest, advanced under parsgraph 7 1o protect the security of Iy Security Instrument; énd (c) the performance of Borrawer’s
covenants and agreements under this Security Instrument and the *eof2. For this purpose, Borrower does bereby mongage,
graat and convey 1o Lender the following described property located in
COOX County, [llinois:
LOT3S 34 AND 35 IN BLOCK 10 IN HARRIKT FARLIN'3 SUBDIVISION OF
. THR WEST 1/2 CF TRE SCUTREAST 1/4 OF SECTI.Z 05, TONRIAIP
40, MORTH, RAMGE 13 RAST OF THE THIRD PRINCIPAL A3RIDIAN, IN
COOR, COUNTY, ILLINOIS.**, PIN: 13-25-410-002
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which has the sddressof 2643 NORTH WMASHTENAW CHICAGO
{Street) ey}
Tilinois 60647 {"Propesty Address™);
Zip Code}
JLLINQIS - Single Family - Faomle Mase/Pradiie Mac UNIPORM INSTRUMENT Farm 30A W0 (pupe | of & puges)
ITEM 167011 [Vaeey ot Lanay Soniang fovese. oe. I}
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TOGETHER WITH all the improvements now o hercalter crected on the property, and sil cassments, appurtenances,
and fixtures now or hereafier a pan of the property. All replacements and additions shall also be covered by this Sceurity
Instrumens. All of the foregoing is referred Lo in this Security Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyad and has the right to
mongage, grant and cobvey the Property and that the Property is unencumbered, except for encumbrances of record.
Bortower warrants and will defend genesally the titie to the Property against all claims and demands, subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combincs uniform covenamts for national use and non-uniform covenarls with
limited variations by jurisdiction 10 constitute a uaiform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallows:

1. Payment of Principal and Interest; Prepayment and Late Churges. Bomower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and sy prepayment and tate charges due under the Note.

2. Funds lor Taxes and Insurance. Subject o opplicable law o o u written waiver by Lender, Borrower shall pay
to Lender on the dey montkly payments are due under the Noie, untik the Nute is paid in full, 8 sum ("Funds™) for: (w) yearly
taxes and asscsoinents which may atain priority over this Security Instrumcent as a lien on the Propenty. (b) yearty leasehold
payments or groutyl sents on the Property, if any; (c} yearly hazard or propeny insurance premiams; 51) yearly flood
insurance premiums.if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance vt the provisions of paragraph £, in licu of the payment of mortgage insurance premiums. These
itemns are calied “Escrow imz.” Lender may, at any time, cotlect and hold Funds in an amount not to exceed the maximum
amount a lender for a fedevals zelated morigage loan may require for Barrower's escrow account under the fedecal Real
Estate Seitfement Prcedures Act of 1974 as ameaded from time to time, 12 USC. § 2601 o1 52q. ("RESPA™), unless
ancther faw that applies 10 the-Funds sets a lesser amount. [f so, Lender may, at any lime, collect and hold Funds in an
amounl not 1o exceed the fesser amcunt, Lander may estimaie the amount of Funds due on the basis of currem date and
reasonable cstimates of expenditures of Piure Escrow lems or otherwise in accurdance with applicable inw.

The Funds shall be heid in an institution vhose deposits are isured by a federal agency, instumentulity, or entity
(including Lender, if Lender is such an institetios:} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Tiems. Lender may not charge Boveewer on holding and applying \he Funds, annually analyzing the escrow
account, or verifying the Escrow Tiems, unless Lenie! pays Borrower inierest on the Funds and applicable law permity
Lender & make such a charge. However, Lender may require Borrower 1 pay & one-time charge for an independent real
estate tax Teponing service used by Lender in connection v 1ith 1his loan, unless applicable law provides otherwise. Uniless an
agreement is made or applicable law requires interest to be-naid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree inowriting, however, thar interest shall be paid on the Funds.
Lender shail give ta Borrower, without charge, an annal accour.iprg of the Funds, showing credits and debits w0 the Funds
and the purpose for which each debit to the Funds was made. The Furds are pledged as additional security for all sums
secured by this Security [nstrument

If the Funds held by Lender exceed the amounis pennitted to be ield hy applicable law, Lender shall accoumt o
Borrower for the excess Funds in accordance with the requiremenis of appli‘able law, 1f the amount of the Funds held by
Lender at any time is not sutficient ic pay the Escrow ltems when dug, Lender rav so notify Borrower in wriling, and, in
such case Borrower shall pay 10 Lender the amoum necessary to make vp the ocliciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sele discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal. promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leaer, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale “s a credit against the sums
secured by this Secunty Instrument.

3. Application of Payments. {nless applicable law provides otherwise, all payments recived ‘by Lender under
paragraphs 1 and 2 shall be applied: first, w any prepayment charges due under the Note; secand, to aruranis payable under &8
paragraph 2; third, 10 ingerest due; fourth, to principal duc; and last, W any late charges due under the Now. y

4. Charges; Liens. Borrower shall pay alt taxes, assessments, charges, lines and impositions awrioutable  the (9
Property which may auain priority aver this Security Insirument, and leaschold payments or ground rents, if any, Bomower NJ
shall pay these obligations in the manner provided in paragraph 2, or if not paid in thay manner, Borrower shall pay themon 24
gme direcdy to the person owed payment Borrower shall promptly fumish to Lender all notices of amounts to be paid ()
under this paragraph. If Borrower makes these paymenis directly, Borrower shall prompuy furnish to Lender receipts o}
cvidencing the payments. o

Borrower shall prompty discharge any licn which has priority over this Security Instrumnent unless Borrower: (a) agrees
in writing to the payment of the obligation securec by the lien in a manner acceptable to Lender; (b) contests in good Taith
the lien by, or defends against enforcement of the lien in. fegal proccedings which in the Lender's opinion opecate o
prevent the enforcement of the tien: or (¢} secures from the holder of the licn an agreement satisfaciory to Lender
subordinating \he lien o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrumeny, Lender may give Borrower a nolice identiying the ben. Bomower
shall sausty the lien or iake one oc more of the actions sel fasth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bocower shall keep the improvements now existing or hereafier erecied on the
Praperty insured against Joss by fire, hazards included within the ferm “exiended coverage™ and any pther hazands, inclading
foods or fooding, for which Lender requires insuronce. This inswrance shail be maimaioed in the smounts amd
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for the perids that Lender requires. The insurance carier providing the insurance shail be chosen by Baodrower subject 1o
Lender’s approval which shall aot be ynreasonably withhcld. U Borrower fails lo maintain coverage described sbove,
Lender may, at Lender's option, obtain coverage w proteci Lender’s rights in the Property in accordance with paragraph 7.

Alb insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right 1o hold the policies and rencwals. If Lender requires, Borrower shall prompily give i Lender alf receipts
of paid premiums and renewal notices. In the even of loss, Borrower shall give prampt notice to the insurance carrier and
Lenger. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender ang Borrower otherwise agree in writng, insurance proceeds shall be applied to ressoration or repair of
the Property danaged, if the restoration or repair is coonomically feasible nnd Lender's security is not lessened. I the
reswralion or yepair is nol economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied o the sums secured by this Securily Instrument, whether or not then due, with any excess paid o Bossower, If
Borrower abandons the Property, ar does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seule a claim, then Lender may collect the insurance procecds. Lender may use the proceeds 1o repair or restore
the Propenty or @0 pay sums secured by this Sccurity Instrument, whether or not then due, The 30-day peniexi will begin
when the natice is given,

Unless Lendar and Borrower otherwise agree in wriling, any application of proceeds o principal shall not extend or
postpone the due da'e of the monthly payments referred W in paragraphs § and 2 or change the amount of the payments. If
under paragraph 21 %& Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Proraety prior (o the acyuisition shall pass o Lender W the extent of the sums sscured by thiy Socurity
instrument immediately o7z 0 the acguisition.

6. Occupancy, Presevvation, Maintenance and Profection of the Property; Borrower’s Lean Application;
Leaseholds. Borrower shall occvpy, establish, and usc the Property as Borrower's principal residence within sixty days
after the cxecution of this Securi’y-instrument and shall continue © occupy the Property as Borrowes’s principal residence
for at least one year after the date of uccupancy, unless Lender otherwise agrees in writing, which consent shall not he
usreasonably withhe!d, or unless extenurung circumstances exist which are beyond Borrower's control, Borrower shall nol
destroy, damage or impair the Propenty, allew e Property 1o deteriorate, or commit waste on the Propenty. Borrower shail
be in default of any forfeiture action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment
could result m forfeiture of the Prapeny or (thrrwise materially impair the lien created by this Security Instrument or
Lender security inserest. Borrower may cure such o dfoalt and reinstate, as pravided in paragraph 18, by causing the action
or procecding to be dismissed with a ruling that. ' Lender’s good faith dewermination, precludes forfeiture of the
Borrower's inierest in the Propenty of other muterial impa’s maont of the fien created by this Secunity Instrument or Lender’s
security interest. Borrower shall also be in defauit if Bornower, during the loan application process, gave malerially false or
inaccurate information or statemenis 0 Lender (or failed o provide Lender with any material information) in connection
with the loan evidenced by the Noie, including, but not timited 10, renvesentitions conceming Borrower's occupancy of the
Property as a principal residence. If this Security instrument is on adesebold, Borrower shall comply with il the provisions
of the lease. If Borrower acquires fee title to the Property, the leaseh.old and the fee lithe shall not merge unless Lender

agrees 1w the merger in writing. .
7. Protection of Lender’s Rights in the Property,  [f Bomower fail. to'perform the covenants and agreements

contained in this Security Instrument, or there is a legal proceeding that muy sgaificantly alfect Lender’s rights in the
Property ¢such as a proceeding in bankiupicy, probaie, for condemnation or for eityrs or to enforce laws or regulations),
then Lender may do and pay for whatcver is necessary w protect the value of te Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has prionty over this Security Instrument,
appearing in coun, paying reasonable atorneys’ fees and enscring on the Property 10 make repairs. Althosgh Lender may
take acuon under this paragraph 7, Lender does not have to da so.

Any amounis disbursed by Lender under this paragraph 7 shall hecome additional debt of Pacower secured by this
Security Instrument. Undess Borrower and Lender agree 1w other terms of paymeat, these amount; sh.aji beas interest from
the datc of dishursemient a1 the Note rate and shall be paysble, with interest, upon notice from jcader 1w Borrower
requesting payment.

§. Mortgape Insurance. If Lender required morigage insurance as a coadition of making the loas secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mostgage insurance in effect. Uf, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shail pay the
premuums required o obtain coverage subsiantially equivalent to the merigage inswrance previously in effect, at a cost
substantially equivalent ur the cost 1 Bommower of the mongage inswrance previously in effect, from an alternale morigage
insurer approved by Lender. If substanually equivalem morigage insurance coverage is not availgble, Borrower shall pay o
Lender each month a sum cqual o ong-twellth of the yearly morigage msurance premium being paid by Borrower when the
wnsurance coverage lapsed or ceased W be in effect. Lender will accept, use and retain these payments as » loss reserve in
lieu of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage
msurance coverage (in the amount and for the periodd that Lender requires) provided by an msurer approved by Lender
again becomes available and is oblained. Borrower shall pay the premiums required o maintain morigage insurance in
effect, or 10 provide a loss reserve, until the requirement for mortgage inswance ends in accondance with any writlen
agreement between Bormower and Lender or applicable law.

9. Ingpection.  Lender or ils agent may make reasansble entrics upon and inspections ol the Property. Lender shal!
give Borrower notios at the time of or prior to an inspection specifying reasocable cause for sthe: mspoection.

16. Condemuation. The proceeds of sny awant or cleim for Samages, divect or cossxgeetiol, in Commection wish
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any condemsation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are herehy
assigned and shail be paid 1 Lender.

In the event of 2 iotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether o not then due, with any excess paid o Bomower. In the event of a pantial taking of the Property in
which Whe fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums
secured by this Security [nstrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing,
the sums secured by this Sccurity Instrument shall be red:«ced by the amount of the proceeds multiplied by the following
fraction: €aj the todal amount of the sums secures) immediately before the 1aking, divided by (b) the fair maskel value of ihe
Property immediately before the wking. Any bafance shall be paid W Borrower. In the event of & partial taking of the
Praperty in which the air market value of the Propeny immediately before the wking is icss than the amount of the sams
secured immediately before the taking, unless Burower and Lender atherwise agres in writing or unless applicable law
otherwisc provides, the proceeds shall be applicd w the sums securcd by Lhis Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Bosrower, or if, after notice by Lender w0 Borrower that the condemnor offers (o make
an award of sei’ 4 claim for damages, Borrower [ails 10 respond to Lender within 30 days after the daie the notice i3 given,
Lender is autlioriz ta collect and apply the proceeds, ai its option, cither to restoration or repair of the Propesty or 1o the
sums secured by Liis Sscurity Insorument, whether or not then due.

Unless Lender ans Rorrower atherwise agree in writing, any application of procoeds w principal shall not eatead or

the due datr of Ve monthly payments referred (0 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Rutea sed; Forbearance By Lender Not 2 Waiver. Exiension of the time for psyment or
modification of amortization of 2 sums secured by this Security Instrument granied by Lender to any successor in interest
of Borrawer shall not operake ‘o teieuse the liability of the original Barrower or Bomower's successors in inierest Lender
shat! not he required 1o commence pracecdings against any successor in interest or refuse to extend time for payment o
otherwise modify amortizatien of theairas secured by this Security Instrument by reason of any demand made by the
original Borrower of Borrower's successors <. interesi. Any forbearance by Lender in excreising any right or remedy ahalt
not be a waiver of or preclude the excrcise Of any right Gr remedy.

12. Successors and Assigns Bound; Joint am) Several Liability; Co-signers, The covenanis and agreemenis of this
Security Instrument shall bind and benefil the suc.cssors and assigns of Lender and Bomower, subject to the pravitions of
paragraph 17, Borrowes's covenants and agreemeuis <hall be joint and several. Any Bomower whao co-signs this Security
Instrument but does not execute the Noke: (3) is co-sigaing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the teams of tis Sccurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that “eader and any other Borrower may agree 10 extend, modify,
forbear or makc any accommodations with regard 1o the isirs of this Security Instrument or the Note without that
Barrower’s corizac

1. Loan Charges. if the loan secured by this Security Instrozarit is subject 0 @ law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other foay. charges collected or 1o be collecied in connection
with the loan exceed the permitted limits, then: (a) any such foan charge shall b2 reduced by the amount necessary 10 reduce
the charge lo the permitted Limit; and (b) any sums already collected from Bo rower which exceeded permiied limits will be
refunded to Borrower. Lender may choose o make this refund by reducing the prirzival owed under the Note or by making
2 direct payment to Bosrower, If a refund reduces principal, the reduction will be L=a. a2 a pantial prepayment without any
prepayment charge unider the Nole,

14. Natices. Any notice 1o Borrower provided for in this Security {nstrument shall b2 given by delivering it or by
mailing it hy first class mail unless applicable law requires use of another method. The holice shall be directed to the
Property Address or any other address Borrower designates by notice o Lender. Any notice ‘0 Lander shatl be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notics o antrower. Any nolice
provided for in this Security Instrument shall be deemed 10 have been given o Borrower or Lender wien given as provided

UNOFFICIAL COPY
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i this paragraph.
15. Governing Law; Severability. This Security Instrument shall be govemed by federal law wi U law of the

jurisdiction in which the Property is located. in the cvent that any provision or clause of this Security Instruisient oc the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be severable.

16. Borrower’s Copy. Borrower shait be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer.  [f all or any part of the Property or any inicrest
in it is sold or ransferred (or if a beneficial interest in Borrower is sold or tansferred and Borrower is not a natural person)
without Lender’s prior wrilten conseal, Lender may, at ils option, require immediate payment in full of all suma secured by
this Sccurity Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

1 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this pesiod, Leader may invoke any
remedics permitisd by this Security [nstrument without further notice o demand on Borrower.

18. Horrower’s Right to Reinstate, I Bomower meets certsin condivoas, Borrower shall have e right o heve
enforcesnent of this Security Instrument discontinwed at any time prior 0 the earlier of: (a) 5 days (or sach other perind a5
ITEM 1678L¢ (0000} Porm 3014 990 (page 4 of 6 soges)
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applicabie iaw may specify for reinstaiement) before saic of the Property pursuant (o any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are thal Borrower: (a)
pays Lender ali sums which then would be duc under this Security Instrument and the Note as if no scceleration had
occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attomeys' fees; and (d) takes such action as Leader may
reasonably require 10 assure that tie lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shail continue unchanged. Upon reinstatement by Borrowst,
this Security Instrument and the obligations secured hereby shatl remain fully effective as if no accele:ation had occurred.
However, this right 1o reinstate shali not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer.  The Note ot a pantial inlerest in the Note (together with chis Security
Instrument) may be sold ane or more times witlout prior notice & Borrawer. A sale may result in & change in the entity
(known as the "Loan Servicer”) that collects manthly payments due under the Note and this Security Instrument. There slso
may be one of move changes of the Loan Servicer unrelated (o a sale of the Noie. f there is a change of the Loan Servicer,
Borriwer will be given written natice of the change in sccordunce with paragroph 14 shove and applicable law. The notice
will state the nrine and addrese of the new Loan Servicer and the address W which paymends should be made. The notice
will also contain anv-other information required by applicable law.

20. Hazardous Sabstances, Bomower shall not cause or permit the presence. use, disposal, storage, or reicase of any
Hazardous Substances rai-or in the Property. Borrower shall niot do, nor allow anyone clse (e do, anything affecting the
Propenty Lhat is in viciaizp of any Environmental Law, The yreceding (wo senieaces shall not apply Lo the presence, use, or
storage on the Property Gf sall quantities of Hazardous Substances that are gencraily recognized to be appropriate to
noymal residential uses and o tranrtenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by eny
governmental or tegulatory agency o7 privale panty involving the Property and any Hazardous Substance or Environmental
Law of which Bomower has actual Licwiedge. If Borrower leams, or is notified by any govermmental or regulatory
authority, that any removal or other remedizuon of any Hazardous Subsiance affecting the Property is necessary, Borrower
shalt promptly take atl necessary remedial actions in accordance with Environmental Law.

As used m this paragraph 20, “Hazardous Subitances” are those substances defined as toxic or hazardous substances by
Envitonmental Law and the following subsiances: gesoline, kerosene, other flammable or toxic petroleun products, oxic
pesticides and herbicides, volatile solvents, malcriai antaining ashestos or formaldehyde, and radioactive majerials. As
used in this paragraph 20, “Envirommental Law” means Ffaderal lawy and laws of the jurisdiction where the Property is
located that retate to health, safely or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender (irthzr covenant and agree as follows:

21. Accelerution; Remedies. Lender shali give natice 1o/ Borrower prior to accelevation following Borrower's
tireach of sny covenant or agreement in this Security Instrumcrd (hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify. (4) the default; () the action required to cure the
defunlt; (¢) a date, not less than 30 days from the date the notice is vv<n 1o Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date speciZied in the notice may resalt in acceleration
of the sums secured by this Security Instrument, foreclosure by judicim nroceeding and sale of the Property. The
notice shall further inform Borruwer of the right tv reinstate after acceivlon and the right to assert in the
foreclosure proceeding the mon-existence of a default or any other defense ol Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lerder at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to cullect 2U expenses incurred in
pursuing the remedies pravided in this paragrapb 21, including, but not limited {o, reas(nab e stiorneys’ fees and

costs of Litle evidence,
22, Release. Upon payment of all sums secured by this Secwrity Instrument, Lender shall rrieasc this Security

Instrument without charge 1o Borrower. Borrower shall pay any recordation costs,
13, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.
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Witness: y
' tod Mada A PAT /
trusfee™s Exonerstion Pldar Mtracked Warelo Aod Mad ¢ é:”'
’ > 7 i A
i /’“/M A (Seal)
Borrower ST CHIe
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24 Bidars in this Sreyrity Insirument, I one or more riders ame:ecutad b}‘ B_{____,,,,":,{. wnd vholl amend and  ~

MORTGAGE EXONERATION RIDER

Pari Horw

This MORTOAGE s etecuicd by FIRST CHICAGO TRUST COMPANY OF [LLINOIS, not personally but sa (rustee as sfovesald! In the
exercine of the power and sathority conlerred upon vested in it a3 such Trustee (and said FIRST CHICAGO TRUST COMPANY OF
(LLINOIS, hereby warrants thal it possesees full praver and authority 1o execute this instrument), and il is expressly snderviond aod sgraed
that nothing herein or in said Note contained shall be coasirusd as creating any liability on the said Trusiee or on sald FIRST CHICAGO
TRUST COMPANY OF ILLINOIS personally (o pay the aaid Noie or any inlerest that may accrue thereon, or any Indebledness sccrulng
hereundes, or 1o perform any covenant enher express of implied herein coniained, of on sccount of any warranty of indemmillcriion made
hereunder, alf such liability, if any, being exprossly waived by Mortgage and by every person now or hereafier claiming any right or secunity
berewader, and that so fa7 »s the Trustee and its successors and said FIRST CHICAGC TRUST COMPANY OF (LLINOIS personally are
concerned, the legal holder or holders of said Note and the owner or owners of any indebledness accruing hereupder siall Jook solely 10
ihe premises bereby comveyed for the payment thereo!l, by the enforcement of ke lien kereby crealed, in 1he manner herein and in said

Note provided o« "w mtion 1o enforce the persoual liability of the guarsnior, it amy.

UstT
ILLINOIS AS TRUSTEE UNDER TR
AGREEMENT DATED 1/6/89 AND KNOWH

~9777
M}i L (Seal) NUMBER 25 . {Soul)

- -Forrawet

A1y sy Tt OMmew

Trustee's Exonerstion R: der AttacHed Here¥o And Mad

 Vien
Cook / County ss: COOK
, a Notasy Public in and for said county and staee,

STATE OF LLINOIS,

t Jacklin Isha

do hereby certify that  Mario V. Gotanco-Assistant Vice President and Martin §. Edwards-Trust

f First Chicago Trust Company of Illiucis
Otficer o ,pirsmallyhwwnmmmbcmesamepzm(s}whwme(s) are

mbsa'ibedwthefaegoin;WgWMmemcthﬁsdayinm.mdxhwwb‘MMTﬂY sigued
and deliversd the sxid instrument as Their froe and voluntary act, for the 1ises iwd prrposcs thereln st
forth,
Given under my hand and official seal, this 2578 dayof April 1993
My Commission expires
M 0
Norery Debtie &'a;
ici 4 FVYYYYVYYYYVYYYH
This instrument way prepared by i < o )
¢ Jacklin Isha b 3
(Name) ty Rynns € Netary Public. State of lllinois
::;cynylu Bank 4 My Commassion Expires 1{17/96 ()
(Address} 1965 H. MWilwaukee Ave. CEVVYVYEEYIIYVYY
, TL 60647
ITEM |BT4LE (SROR) m Mm;:“‘ﬁﬁ

Todvdw Dt FOBETNINN CIARE DM-RT-1A9
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wirt -FAMILY RIDER

Assignment of Hents

MULTI-
THIS/ - FAMILY RIDER is made this  28TH day of April 1993 |

and is incormurated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ar Security Deed (the
*Security Instrument™) of the same date givea by the undersigned {ihe "Borrower™} lo secure Borrower's Note 1o

Cole Taylor Bank
(the "Lander"}
of the same date and covering the Property described in the Security [nstrument and locsied st

2643 NORTH MASHTENAN, CHICAGO, ILLINOIS 60647
{Property Addrass}

MULTI-FAMILY CUOZENANTS. Inaddition to the covenants and agreements made in the Security lnstrument, Bortower
and Lender further covinnit and agree as follows:

A. ADDITIONAL PR7JPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition o the Property
described in the Security Insument. the following items are added 1o the Property description, and shall also constitute the
Praperty covered by the Security lnst.vrent: building materials, appliances and goods of every nature whatsocver now or
hercafter focated in, on, or used, or intend>< 10 be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or distribu.ing neating, cooling, electricily, gas, water, ais and light, fire prevention and
extinguishing apparams, security and access cor.rol apparatus, plumbing, bath tubs, water hoaters, water closets, sinks,
runges, sioves, refrigeraiors, dishwashers, disposaly, wvashers, dryers, awnings, stom windows, stosm doors, screens, blinds,
shaifes, curtains snd curtain rods, aftached mirrors; cabinets, panelling and attached floor coverings now or hereafler atiached
to the Property, ail of which, including replacements anJ agitions thereto, shall be doemed (o be and remain 8 part of the
Property covered by the Security Instrument. Al of the forigning together with ihe Property dacribﬁl Security
instrument {or the leaschold estate if the Security Instrumeni i 0n a leasehold) are referred to in this nily Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borovies shall not seek, agree (o or make # change in the
use of the Property or its zoning classification, uniess Lender has agreed in wiiting to the change. Bomower shall comply
with all laws, ordinances, regulations and requiremesus of any governmenia! bory applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower $:all not allow any Lien inferior to the
Sacurity Instrument o be perfecied against the Property without Lender’s prior wrirts permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent ke i addition to the other hazards for
which insurance is required by Uniform Covenant S.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covensnt 18 is delad,

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, (s et senience in
Unifoem Covenant 6 concerning Borrower's occupaacy of the Property is deleted.  All remaining covensits and agroements

set forth in Uniform Covenant o shall remain in effect

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrowes shall assign to Lender all feases of the Property
and all security deposits made in corurection with leases of the Property. Upon ihe assignment, Lender shall have the right 1o
modify, extend or terminate the exisling leases and Lo execule new feases, in Lender't sole discretion. As used in this
paragraph G, the word “lease” shall mean “sublease™ if the Security [nstrument is on a lease hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borower
absolutely and unconditionally gssigns and transfers to Lender all the rents and revenues {"Rents”) of the Property, regardless
of 1o whom the Rents of the Property are payable, Borrower authorizes Lender or Lender's agents to colect the Rents, and -2
agrecs that each tenant of the Property shall pay the Reats to Lender or Lender's agents. However, Bmwwmdndw&

MULTISTATE 14 FAMILY RIDER. Fuania MoaFroddie Mac Uniform lasirnment Yorm 360 99 (page ! of 3 puges) N
ITEM TTROLY (BT} oot Loden Bumimpns Foome, . 1 Yo S Cot - V02300000 CHFRE B0-P00- 1191
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Rents until: (i) Lender has given Borrower notice of default pursuant @ paragraph 21 of the Security Instrument snd; (i)
Lender has given notice o the lenant(s) that the Rests are 10 be paid o Eender or Lender’s sgent. This sssignment of Reats
constitules an absclule assignment and naot an assignment [or additional security only.

if Lender gives nauce of breack to Borrawer: (i} all Rents received by Borrawer shall be held by Borrower as trustee for
the benefit of Lender orly, to be applied 1 the sums secured by the Security Instrument; (i5) Lender shalf be entitled 1o
collect and receive alf of the Rents of the Property; (iii) Borrawer agrees thal each lenany of the Property shall pay ali Rents
due and unpaid o Lender or Lendex's agents upon Lender's written demand (o the tenans; (iv) unlesy applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of isking control of and managing
the Property and coliecting the Rents, including, but not limited to, anorney's fees, recsiver’s fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, Laxes, assessments and other charges on the Property, and then to
the sums secured by the Security Instrument; (v) Lender, Lender's agenis or any judicially appoinsed receiver shall be lisble 10
account [or oaly those Rents actually received; and (vi) Lender shall be entiled to have a receiver appoinied to take
passession ol wad marage the Propesty and callect the Reats and profits derived from the Property withoul any showing a8 io

the inadequacy of the Property as security.
If the Rents o/ ¥'xx Property are not suificient 10 cover the cosis of taking control of and managing the Property and of

collecting the Rents wr; finds expended by Lender for such purposes shall become indebiedness of Borrower 1o Lender

secured by the Security Ipsament parsuan! io Uniform Covenant 7.
Borrower represcius acd aarrants that Borrower has not executed any prior assignment of the Rents and has not and will

not perform any sct tha would prevent Lender from excercising its dights under this paragraph.

Lender, or Lender's agent of » v lwially appoinied receiver, shall not be required to enler upon, and take contral of of
maintain the Property before of after giviag notice of default to Borrower. However, Lender, or Lender's agenis or a
judicially appointed receiver, may do sc at apy time when a default occurs.  Any application of Rents shall not cure or waive
any default or invalidase any other right or leredy of Lender. This assignment of Rents of the Property shall serminaie when
all the surns secured by the Security Instrument 2 e yaid in full.

1. CROSS-DEFAULY PROVISION. Borrower's dciaull or breach under any note or agreement in which Lender has an
interest shall be & breach under the Security Instrumen. mnd Lender may invoke any of the remedies permitied by the Security
Insyrument.

BY SIGNING BELOW, Borrower accepts and agrees W (v i ms and provisions contained in pages 1 and 2 of this

MultiFamily Rides. / '
. " './ -~ y . .
i T
ILLINYLS AS TRUSTEE UNDER TRUST
AGREEMENT DATED 1/6/89 AND ENOWR {Seal)

Wi

ITEM 1H0LE MRITY) Parw 3176 899 {page 2 of 1 pupur}
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