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THIS MORTGAGE {“Security Instrument™) is given on Loobpril 23ed

19,93 The morgugoris ............. Hector Massini“and Alde Massini, his wif

... (""Borrower’"). This Security Instrument is given 1o ... i
«.o..r which is organized and existing

2525 Norkh Kedede. ...

. 1‘;Lendcr"}.

............ Banco. Popules de Puerfo Rico . ...l
under the laws of .. 1hs. Commonwealth of Puerto Rico | and whose addressis .

. Avenue, Chicago, Illinois 60647
gand, fARAARRRkEhihd

Borrower owes Lender “a= ',r*':‘c,iPni sum of ..Ni.rlﬁ.t}'....l?.i.!m:,_..m. AL
FkkrdARARAFANRARR K Doljars (U.6.5...93,000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Secanty Instrument ("' Nate™}, which provides for monihly payments, with the full debt, if noy
paid earlier, due and payablean C.May. L. BQO8 This Security Insirument
secures ta Lender: (#) the repaym:at of the debt evidenced by the Nate, with inferest, and all renewals, extensions and
modifications; (b} the payment of all o*iser sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c} the perfori=ar. of Borrower's covenants and agrecemenis under this Security Instrument and
the Note. For this purpose, Borrower does her=Sv mortgage, grant and convey te Lender the following described property
UOCREE M vee oo RO et i et e e ORI, TNl
Lot 33 in block 34 in F.H. Barlet ‘s Chicago Highlands in the Northeast 1/4 of the
Northwest 1/4 of Section 19, Township 33 North, Range 13 East of the Third Principal

Meridian, in Cook County, Illioecis.

PIN: 19-19-107~033

which has the address of ......... 0834 West G4Lh_SEreet . . .. e FRREREO e .
o [Street) fCity]

Nlinois 6638 reveirenereneneeen. (CPrOperty  Address™);

"izp Covel

ToGETHER WITH all the improvemenis now or hereafler erected on the propesty, and all easements, ﬁgﬁls,
appurtenances. rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier & part of the property. All replacements and additions shall also be covercd by this Security Instrument. Affof the
foregoing is referred toin thes Security Instrumsnt as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgege. grant and convey the Property and that the Property is uneacumbered, cacepl for encumbrances of record.
Borrower warrants and will defend generally the Gile to the Property against all claims and demands, subjcct 10 any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Zinvited varations by urisdiction to constitute a uniform securily nstrument oovering real property.
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[ Lender required mortgage insurance as a condition of rmaking the loan secured by this Security
Barrower shall pay the premiums required to maintain the insurance in effect until sach time a3 the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

B. Inspectien. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequefitial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are herehy
assigned and shall be paid to Leader.

In the event af & tota) taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multipiied by ehe following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Properiy immediately before the taking. Any balance shali be
paid to Borrower.

If the Property is abandoned by Horrower, or if, afler natice by Lender ta Borrower that the condemneor offers ta
muke an award or *&tle a claim for damsges, Borrower fails t¢ respond 1o Lender within 30 days afier the date the notice is
given, Lender is duth=rized to cotlect and apply the proceeds, at n1s opuion, either (0 restoration or repair of the Property or
1o the surms secured by tiis Security Insirument, whether or not then due.

Unless Lender 1ind Borrower otherwise agree in writing, any applicalion of proceeds to principal shall not extend or
postpone the due date of th.e monthly payments referred to in paragraphs { and 2 or change the amount of such payments.

10. Borrower Mol ¢-i=ssed; Forbearance By Lender Not @ Waiver. Extension of the time for payment or
modification of amortizatice:: o.’ the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not cper’/ie to release the liability of the onginal Borrower or Borrower’s succesyors in interest.
Lender shall nat be required to‘commence proceedings against any suceessor in interest or refuse o extend time for
payment or otherwise medify amoer.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ar Borrower's successars in interest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preclude the exdirane of any nght or remedy.

1. Successors sad Assigns Bound; Jrict and Several Liability; Co-signers. The covenants and agreements of
this Security [nstrument shali bind aad benefil the luccessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agrvericats shall be joint and several. Any Borcower who co-signs this Security
Instrumeni but does not execute the Noie: (a) is =o/sizning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the t{rms v7 this Security Instcument; (b) is not persanally obligated to pay
the sums secured by this Security Instrument; and (¢} Zgrees that Lender and any ather Borrower may agree (o extend,
modify. forbear or make any accommodations with regied tothe terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security !nstrument is subject 1o a law which scts maximuem loan
charges. and that law is fnally interpreted so that the inter’st or other loan charges collected or to be cotlected in
connection with the loan exceed the permitted fimits, then: {a) ny such loan charge shall be reduced by the amount
necessary (o reduce the charge 1o the permitted limit: and (b) any supds already collected from Borrower which exceeded
permitied limits will be refunded 1o Borrower. Lender may choose 1a/mike this refund by reducing the priacipal owed
under the Note or by making a direct payment to Borrower. [ a refund rad/ices principal, the reduction will be treated as &
pariial prepayment without any prepayment charge under tie Note.

13, Legisiation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effest of
rendering any provision of the Note or this Secunity Instrzment uvnenforceable wccording to its terms, Lender, at its aption,
may reguire immediate payment in full of all surns secured by this Security Insiriment and may invoke any remedies
permicted by paragraph 9. If Lender exercises this option, Lender shall take the steps’sracified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shaill be given by delivering it or by
mailing it by krst class mail unless applicable law requires use of another method. The actice shall be directed 1o the
Property Address or any other address Borrower designates by netice !o Lender. Any notice to E=nder shall be given by
first class maif 1o Lender's address stated herein or any other address Lender designates by notice to Lorrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender »ici given as provided

tn this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal law nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [astrument or the

Mote conflicts with applicable law, such conflict shall not affect other provisions af this Securily Instrumei? or the Note
which can be given effect without the conflicting provisien. To this end the provisions of this Securily Instrument and the
Note are declared to be severabie.

16. Horrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a bencficial interest in Borrower is soid or iransferred and Borrower is not & natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuli of all suma
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrgwer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower eets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior 1o the earlier of: {a) 5 days {or such other period as
applicable law may specify For reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a2 judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security instrument and the Note had no acccleration
occurred; {b) vures any default of anv other covenants or agreements; {(c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) tekes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property aad Bosrower's
pbligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinsiatement by

Borrower, this Security Instrument and the obligations secured hereby

occurred. However, ;mmmmmumminmemdmm a-derml:!dr'!l
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shall remain fully effective s if no scceleration had
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