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THIS MORTGAGE ("Secknty instrument”) is givenon.  APRIL 23, 1993 . The mortgagar i
STEPHAN A. RASHBAUM, TIVORCED NOT SINCE REMARRIBD : Lo e

{"Borrowsr"). This Security fnstrument is given i - LT g
PRIME MORTGAGE ASSOCIATES, INC. SR f‘f,‘f o
which is organized and existing mder the laws of THE STACF OF ILLINOIS - ' md\ﬂi'ssa
address is 464 CENTRAL AVENUR-SUITE 18 '

NORTHFIELD, ILLINOQIS 60093-3017 ‘tender®). Borrower owes Lenderthepnncipxlnum of
NINBTY SEVEN THOUSAND

AND C0/100 Doltars (U.S. $ 97,000.00 ),

This debt is evidenced by Borrower's note dated the same date as this Jecuricy Instrument ("Note™), which pmvide'c for
monthly payments, with the fuft debt, if not paid earlier, due and payable on  BiAX 1, 2008

This Security Instrument secures to Lender: (8} the repayment of the debt evidencad by he Note, with interest, and all mnewnh
extensions and modifications of the Nowe; (h) the payment of all other sums, with intirest. advanced under parmgraph 7 to
protect the security of this Security Instrument: and (¢) the performance of Borrower's cévenants and agreemeats umder this
Security Instrument und the Note. For this purpose, Borrower does herehy mortgage, grant and convey to Lender the following

described property Jovated in COOK " Caounty, mlmm
UNIT NUMBER 405 IN THE LONDON COURT CONDOMINIUM, AS DELINEATED ON A e

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE EAST 140 ZFEET OF
THE WEST 737 FERT OF LOT 11 IN COUNTY CLERK’S DIVISION OF THE. MORTHEAST

1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD w
PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS WHICH SURVEY IS RT'I‘P&CHED
AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMBNT
NUMBER 25701805 TOGETHER WITH ITS UNDIVIDED PERCENTAGE IN'I‘ERBS‘I' IN 'I‘HE
0

COMMON ELEMENTS.

10-14-224-004-10;1
>

which has the address of 3500 CHURCH STREET-UNIT 405, EVANSTON
Wlinois 84203 Zip Code ¢"Property Address”™);
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payiments tuy no longer MUAN Q E FtILQ IAL;#GQLB Y(m lhu4a?t:t}|33n];l for the period

that Lemler requirest provided by an insurer approved by Lender again hcmmuuvu(;nhhl pnd '!u obipined. Barrower shall pay
the premiums required o maintain mongage insurance in effect, of to p'mvlt!'t. a fiss fSserve, unlil the requirement for morigage

imwurance ends in secordance with any written agreement hetween Boreower and Lender or applicshle law.
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Progerty. Lender shall give

Bormrwer rotice st the time of or prior lo an inspection specifying reasonable cause for the inspection.

16, Condemnation. The proceeds of uny wward nr cluim for damages, direct or consequentiad, in conmection with any

condemnation or othor aking of any part of the Pruperty, or for conveyance in lien of condemnaztion, an: hereby sssiyned wnd
shall be: pard to Lender.

in the event of u total takmyg of the Property, the proceeds shall be applied to the sums sécured by this Security Inx!mmvnt.
whether or not then due, with any excess paid 1o Borrower. In the ovent of & partial taking of the Proparty in which the fuir
market value of the Property immediately hufore the taking is equal to or greater then the mount of the sums sscuted by this
Secunty Ipstriment inmedsately before the taking, unless Borrower und Lender atherwise agree in writing, the sums secured by
this Security Instrument shall be roduced hy the amount of the proveeds multiphed by the following fraction: () the total
amount of the sums secured immediatzly bofore the taking, divided by (b} the fair market value of the Property inunediately
before the taking. Any baiance shall be paid to Barrower. n the event of a partial taking of the Property in which the fair
market vilue of tne Ueoperty immediately before the taking is less than the wmount of the mms scoured immedintety before the
taking., unless Borrowerand Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums ssouied by this Security lastrument whether or not the sums are then due.

If the Property is soais!cacd hy Borrower, or if, after notice by Lender to Borrowsr that the condemnor offers to mike an
award or seftle a claim for darag=s, Borrower fails to respond to Lender within 30 days after the dats the notice is given,
Lender is authorized to colisct and rpnly the proceeds, at its option, either to restoration of repair of the Property or to the sums
secured by this Security [nstrument, whether or not then due.

Unless Londer and Bormower otherwis ayroe in writing, say application of procesds to principal shait not extend or
postpone the Jue date of the mumthly payment:: roferred (0 in parayrapha | and 2 or change the simount of suck pryments,

(1. Borrower Nat Releused; Forbesraner Bv Lender Not » Waiver, Exteasion of the time for payment or modification
of amottization of the sums secured by this Secur ity frstrument granted by Lender to any successor in interest of Borrower shall
not operste to teiease the liahility of the original Borenwir or Borrawer's successors in interest. Lender shall not be required to
commence proceedings Agamst any successor in interest or refuse to extend time for payment or otherwise modify amortiztion
of the sums secursd by this Security Instrument by reasin of any demand made by the origmal Borrower or Borrower's
Ruccessors 10 interest. Any forbearsnce by Lender in exercisivg sny right or remedy shail not be a waiver of or preciede the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbdiy: Co<signers. The covenants and ngreemsnts of tl:us
Secunty instrumeat shall bind and benefit the successors and assigns Jf Lender and Borrower, subject o the provisions of
parugraph |7. Borrower's covenants and agrecmeats shall be joint ac several, Any Bomrower who co-signs this Security
Instrument but does pot execute the Note: (#) i co-signing this Security Ins rumert only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security [nstrument: #%)-iz not personally obligated to pay the sums
secured by this Security instrument: and (c) agrees that Lender and any uther Botrower 2wy agres to extond, modify, fochear or
make any accommodations with regard to the terms of this Secunty [nstrument or the Noa s without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrumest is subjoct to « lew ‘Which sets maximum loin charges,
and that law is finally interproted so that the interest or other loan charges collected or to be ¢oliected in connection with the
loun exceed the permittod limits, then: (1) any such loan charge shall be reduced by the amoun: nerossary to reduce the cherge
10 the permitied limit; and (b) any sums already collected from Burrower which excoeded permitted Fanits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owod under the Nots or by making a direct
paymont to Borrower. I a refund reduces principal, the reduction will be treated as a partisl propayinent without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mziling
i hy first claxs mail unbess applicable law requires use of another method. The notice shail be directed to the Property Address
or any other address Bormower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Londer's adidress statod berein or any other address Lender designates by niotice to Borrower. Any notice providad for in thie
Security Enstrument shall be deemed 10 have been given to Borrower or Lander when given as provided in this purayraph.

15, Goverming Law; Severahility. This Secunty Instrument shall he govemed by federal law and the Ww of the
jursdiction 1in which the Property s locsted. In the event that any provisioa or clause of this Security Instrument or the Note
canflicts with applicable law, such conflict shall not affect other provisions of this Security [sstrumest or the Noke which can be
piven eifect withaut the conflicting provision. To this end the provisions of this Security inﬂmmﬂ wnd lhe Nol.e- N dwhred

to he severable.,
§6. Bocrower’s Copy. Borrower shall be gsven one conformed copy of the Noe-ﬂnfmmntym

Q~ﬂﬂ.] 101} 7 . _ 7 Papm s ot # ‘
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17. Trunsfer of the PluN @E'I:"‘I“@'I Alhf @ ¥ha Proporty or any inlerest tn it
i Sl o transterred (or if @ beneficial mtetest in Borrower s soid or tramderregt anijquwqg is it a natural person) without
@ coder's pror wlten consent, Lender may, al its option, reuire immicdinlé payment in full of all sums secured by thix
Security fnstrument. Howaver, this option shall not be exercised by Lender if exercise is prohibited by federal {uw s of the date
of this Security Instrumead.

If | ender exercimen this option, Lender shall give Borrower notive of aceelerstion, The notice shall provide a period of not
less than 3 days from the date the notice is delivered or mudled within which Borrower mant pay ail sums secured by this
Secuesty Instriment, I Borvowsr fuils to pay these sums prior o the axpiration of this period, Lender may invoke oy remedics
permitted by this Security {nstrument without further notice or demand on Borrawer.

18. Borrower's Right to Reinstate. [f Borrower meeis certai conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at any time priac (o the eastier of: {2) 5 days (or such ofher period a6
applivable faw may specify for reinstatement) before sale of the Property pursuant o any power of sale contsined in this
Security Instrument; or (b) entry of 8 judgment enforcing this Security [nstrument. Those conditions are that Borrower: (u) pays
Lender i sums which then would be due under this Secunty Instrument and the Note as if no acoelerstion had occurred; th)
cures any detault of any other covemants or agreements: {c) pays il expenses incurred in enforcing this Security Instrument,
inchuading. but aot Minited (o, ressoiable attorneys” fees; and (d) takes such action as Lender may vessonsbly requirs to assure
that the licn of this Security Instroment, Lender's sights in the Property and Borrower's obligation lo pay the suma secured by
this Security Instradesi shall contioue unchanged. Upon reinstatement by Borrower, this Security insirament and the
ohligations secured heret shall remain fully effective av if no uccelerution had oceurred. Howover, this right to rinstate shall
not appty in the case of scceraiion under paragraph 17.

19. Sule of Note: Changs ¢f Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may e sold one or mon. times without priot notice to Borrower. A sale may result in & change in the entity {known
as the “Loan Servicer”} that collects morthly payments due under the Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer unrasiad to a sele of the Note. [f there is a change of the Loan Servicer, Borrower will he
given written natice of the change in accordancs with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adieess to which payments should be mado. The notice wifl also contain aay other
information reguirsd by applicable law.

29, Hazurdous Substances. Borrower shall notCaose or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe. shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Egviroamental Law, Tle preceding two sentences shall not apply tor the presonce, tse, or
storage on the Property of small quantities of Hazardous Substances that are penerally recognized to be appropriste (o normal
residential uses mrd to maintenance of the Property.

Borrowes shall promptly give Lender wrilten natice of any invéstijation, claim, demund, lawsuil or ather action by any
governmental or regulatory agency or private party involving the Property anl any Hazardons Substance or Environments! Law
of which Borrower has actuat knowledge. [f Borrower learns, or is notified hyway governmental or regulatory authority. that
any removal ot other remecliation of any Hazardous Substance affecting the Preperty is necessary, Borrower shall promptly take
all necessary remedial actions ir eccordance with Environmental Law.

As used in this parzgraph 20, “Hazardous Substances™ are those substances defized as toxic of hazardous substances hy
Environmental Law and twe following substances: gasoline, kerosene, other {flammain: of loxic petroleum produdts, toxic
pestivides and herbicides, volattle solvents, materials contatning ashestos or formaldehyde, ant' yadioactive materisls. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located thut
relate to health, safety or environmental protection.

NON-tINIFORM COVENANTS. Borruwer and Lender further covenant and agree as Follows:

11, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution followiag Borrower’s bretch
of umy covenant or agreement in this Security Instrument {(hut not prior to acceleration under pioigruph 17 unbess
applicable Jaw provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default;
{c) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that Faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums
secuwred by this Security Instriment, fareclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the
nan-existence of a default or any other defense of Borrower to ucceleration and forectosure. I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instriwhent by judicial{'y
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the vemedies provided in this paragraph &b
21, including, but net limited te, reasonable attorneys’ fees and costs of title evidence. g

22. Release. Upon payment of all sums secursd by this Security Instrument, Lender chafl refesse this Security instrument 2 4

without charge fo Borrower. Borrower shall pay any recordation costs, Eos N ]
2%, Wairer of Homestexd. Borrawer waives all right of homestead exemption in the Property. 0 L g R
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[ CONDOMINIUM RIDER|

THIS CONDOMINILUM RIDER Is made this 23RD day of APRIL
1993 , and Ia Incorporated into and shall be isemed to amend and supplemant the Mortgage, Bead

of Trust or Security Daad (the "Security instrument”) of the sems date given by the underuighed {the

*Borrower'} to ascure Borrowar's Note to

PRIME MORTGAGE ASSOCIATES, INC.
{tha “Lender'l of the same date and covering the Property described In the Security Instrument and

iocatad st
3500 CHURCH STREET-UNIT 405, EVANSTON, ILLINGIS 0203

(Property Adorean)
The Property includes a unit in. together with an undivided intersst Jn the common elsmants of, a

condominium project known as:
LONDON COURT CONDOMINIUM
{Masme cf Condominium PFroject]}

{the "Condominium Projact™. If the owners association or other antity which acts for the Condominium
Project ithe “Owners Association”) holds title to property for the bsneflt or use of its mambers or
sharaholde s, the Property also includes Borrower's Interest in the Owners Associstion and the uses.
procaeds s benefits of Borrower’s interest.

CONDON N/ M COVENANTS. In addition to the covenants and agreements made in the Security
Instrument. Barre,wer and Lender further covenant and sgrea as follows:

A. CONDOMYJIL'M OBLIGATIONS. Borrower shall perform alf of Borrowsr's obligstions under the
Condominium Project’s Constituent Documents. The "Constituenit Documents” are tha: {I} Dectarstion
or any other documan’ which creates the Condominium Project; (H} by-laws; ({li} code of ragulations;
and v} other squivaierit Jocuments. Borrower shall promptly pay, when duae, all dues and asssssmanits
Imposed pursuant to the Sonstituent Documants.

B. HAZARD INSURANCE. 3o long as the Owners Association maintains, with a generally accepted
insurance corrler, a "master® or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurcnce coverage in the amounts, for the periods, and against the
hazards Lender requires. includiiig fire and hazards included within the term “extshded coverage’
thern: (i} Lender waives the provis’on in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium Instailments forzrard insurance on the Property; and

liil} Borrower's cbligation under U.d7orm Covenant 6 to maintain hazard insurance coverage on
the Property is desmed sotisfied to the atent that the required coverage is providead by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice of any lapsa in required hazard insurance coverags.

in the event of a distribution of hazarg (niursnce proceeds in lisu of restoration or rapakr

following a loss to the Praperty, whather to the Wit or to common elementa, any proceads payabls to

Borrower are hereby assigned and shall be paid to _rider for application to the sums secured by the

Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall ta'ce such actions as may be reasonable to insure
that the Dwners Association maintains a public liabllity Lisurance policy acceptabie in form, amount,
and extent of covearage 1o Lender.

. CONDEMNATION. Tha proceeds of any award or claim for damages, direct or consequantial,
payablis to Borrower in connection with any condemnation or c:hyr taking of alt or any part of the
Property, whether of ths unit or of the common elements, -or far any conveyance in lleu of
condemnation, are hersby assigned and shall be paid to Lender. S$ich proceeds shali he applied by
Lender to the sums secured by the Security Instrument as provided in UniTarm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, alther partition or subdivide the Property or consent 12:

{ijy the abandorment or termination of the Condominium Project, saxzent for abandonment or
termination required by iaw in the case of substantial destruction by fire or 4thor casualty or In Ihe

case of a tsking by condemnaticn or eminent domain;
{iit any amendment 1o eny provision of the Coastituent Documents if the jsroision Is for the

exprass henetflt of Lender;
{lli} termination of professional management and assumption of self-management of the Ownars

Association; or
tivi any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lendar.

F. REMEDIES. If Borrower does not pay condominium dues and assessments whan due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shail become
additional dabt of Borrower secured by the Security Instrumant. Unless Borrower and Lendesr agreas to
other terms of payment, these amournts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrowsr requesting payment.

BY SIGNING BELOW, Borrower accepts and agreas to the /’a rms ay Isions contained in this

Condominium Rider.

{Saal) ~ ~deff : e o ]

Barrower ST HAN A RASHBAUM Berrawer

(Sond} 1Suel)

Bosre wer P
ors 1218

MULTISTATE COMNDOAINIUM RIDER ~Singis Femily— Fanaie Mo/ Fraddis Miss UNIFORGE INSTRUBENY FormX 148 8/ 00
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