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THIS MORTGAGE {"Secur”y Instrumenit*} is givea on  APRIL 28, 1992 ~ v, .« Tha morigagor is
DOUGLAS M. PETERSON e

AND DEBRA L. PETERSON, i'USBAND AND WIFE
BEFT-01 seca&sm&

{"Borrower” ThuSecun lostoument i given 1J :

WINDSOR MORTGAGE INC. ; “?,’Eﬁf,gﬁf fﬁﬁﬁ
LR Tt 3

which is oreanized and existing under the lawn of THE STATZ OF ILLINOIS . ' wdwhow -

aideess s 3201 OLD GLENVIEW ROAD ] T

WILMETTE, ILLINOIS 60091 (i eader"). Borower owes Lesdes the principal-wim of

EIGRTY SIX THOUSAND
AND 0G/100 Dollary (U.S. §
This debt is cvidenced by Borrower's pote dated the same date as this Cocunty insuumem{'hlole ), which providus for
monthly payments, with the full debt, if not paid earlier, dus and payable oo ¥AY 1, 2013,
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with mlemst wd all reaewds,
extensions and modifications. of the Note; (b} the payment of all other sums, with inerest, advanced under paragraph 7 w
protect the security of this Security Instrument; and (¢} the performance of Borrower's covepants and agreernenly under thus
Secunty Instrumeat and the Note. For this purpose, Borrower does hereby mortgage, grant apd con'rey w Leoder the fuﬂqwmg
rty Jocated in  COOK County, llinois:
UNIT NC ER 1 IN ARTHUR COURTS CONDOMINIUM AS DELINEATED O $URVEY 6F .
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER RE ""ERRED TO
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIFTION , .

12-25-404-038-1001

which has the address of 2742 NORTH 73RD COURT-UNIT 1, ELMWOOD PARK

ois 60635 | . )
[jlinots 2 v {"Property Address");
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2005~33959
payments may no longer PL!LMQIFP(E cll' QJJrAL‘quQ RM (in the amount snd for the period

that Lander requires) provided by an insurer approved by Lendor sguin becogwes WW . Borrowss shall pay

the premiums required to maintain morigage insrance in vifect, or to p'(wldu ule uirement for mortgage

ingurance ends in accordsnce with any wrilten agreement between Borrower and Lender or spplicable faw.

9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shmll give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any awsrd or claim for damages, direct or consequential, in conpection with any
condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, wre heroby llllgn-ul lml
shall be paid to Lendar.

[z the event of s iotal takidg of the Property, the proceeds shall he applied to the sums secured by this Suunty Instrument,
whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by thi
Security Instrument immedistely befors the tuking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secusity Jnstrument shall be reduced by the amount of the proveeds multiplied by the following fraction: (s} the toulN
amount of the sums secured immediately hefore the taking, divided by {b) the fair market value of the Property immediately
before the takine: Anv halance shall be paid to Borrower. In the event of & partial luking of the Prupenty in which the fuirm
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the €3
taking, unless Borrovier and Lender otherwise agree in writing or unless applicable law vlherwise provides, the proceeds shall £
be applied to the sems ecuied by this Security Instrument whether or not the sums are then due,

If the Property is abarcosed by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to maka an
sward or seitle a claim for damyea, Borrower fails 1o respond to Lender within 30 days afler the date the notice in given,
Lender is authorized to collect and =ply the proceeds, at itz ophion, cither v restoration or repuir of the Property or o the sums
secured by this Sscurity Instrument, waeiber or not then due.

Unless Lender and Borrower otiierwise agree in writing, any application of proceeds to principal shail not extead or
postpone the due date of the monthly paymesits nferred to in paragraphs | and 2 or change the amount of such paymeats.

11. Borrawer Noi Released; Forhearaiay fy Lender Not a Waiver. Eatension of the time for paymemt or modilicstion
of amortization of the sums secured by this Securit fistrument granted by Lender to any successor i interost af Borrower shl)
not operate to release the liability of the original Borres2r or Borrower's successors in interest. Lendor shall not be requirsd to
commence proceedings agzinst any successor in interesl orciiise (0 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by rea:on of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in excrvising sny right or remedy shall not be 2 waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint und Several Liabiuty: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and sssigns of Lender and Borrower, subject to the provisions of
pamgraph 17. Borrower's covenants and agreements shall be joint and seversl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Secunity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument: ()75 not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrovier zasy sgree to extend, modify, forbear or
inake any sccommodations with regard to the terms of this Security Instrument or the Note vithout that Borsower's consent.

13. Loan Cherges. If the loan secured by this Security Instrument is subject to & luw'which sets maximam lvan charges,
and that Jaw is finally intespreled so that the interest or other loan charges collected or to be collcled in connection with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necesiry to reduce the charge
to the permitted limit; snd (b) any sumns already collected from Borrower which exceeded permitted Zir=its will be refunded o
Borrower. Lender may cheose o make this refund by reducing the pnncipal owed under the Noww. o7 by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maihng
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nolice to Lender. Any notice to Leader shall be given by first class mail to
Lender's address stated herein or uny other address Lender designates by notice to Borrower. Any autice provided for in this
Security Instrument shall be deemed 10 have bacii given to Borrower or Lender when given as provided in this paragraph.

1S, Governing Law; Se'rernblllty This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Propenty is located. In the event that any pmwsion or clause of this Security Instrument or the Note
conflicts with applicable faw, much conflict shiall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nute are declumd

to be veversble.
16, Borrower’s Copy. Borrower shall he given one conformed copy of the Noiw and of this Security Instrument. I
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17. Tearufer of the y L3 i . ol part 8f the Property ar any interest in il

in wold or trasuforred (oc if & bomoficial interest in Borrower s sold or tpanuferred gnd Borrcwer ja not nn!uul peraon) withpul
Lender's prior writtea consent, Lender may, al its option, require immediate payment in full of all sims secured by thin
Security instrument. However, this aption shall not be exetcisod by Leader if exercase is prohibited by federal law a0 of the date
of this Security Insirumeat.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days from the date the notice is delivesed or maifed within which Borrower must puy all sums socured by thix
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, l.ender may invoke any romedies
permitted by this Security lnstrument without further notice or damasd on Borrower.

18, Borrower’s Right (o Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1 bave
enforcement of this Security Instrument discontinued al any time prior lo the earlier of: (x) 5 dayn (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no sccelerstion had occutred; (h)
cures any default of any olber covensntn or agrocments; (c} pays sll expenses incurred in enforcing thi Security Insirument,
including, byt not litited to, reasonable sttomneys’ foes; and (d) takes such action wn Lendor may reasonsbly require L axuire
that the lien of this Surity Instrument, Londer's rights in the Property aad Borrower's obligation to pay the suma secured by
this Security Tnstrument shall continue unchanged. Upon reinstatement by Bowrower, this Security instrument and the
obligations secured hereiy sisall remsain fully effective as if no acceleration had occurred. However, this night to reinstate shall
not apply in the case of acce.eiztion under paragraph 17.

15. Sale of Note; Charge o7 Loan Servicer. The Note or a paria! interest in the Note (logether with this Security
Instrument) may he sold one or mo’c umes without prior notice 10 Borrower. A sule may resull in 4 change in the entily (known
as the *Loan Servicer”) that collects montiilv. payments due under the Note aad this Secunty Instrument. There slso may be one
or more changes of th Loan Servicer unrvialed to & sale of the Note. [f there is a change of the Loan Servicer, Bormower will be
given written notice of the change in accordace with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the adaress 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not <suse or permit the presence, use, disposal, stomge, or release of any
Hazardous Substances on or in the Property. Borrower s'alinot do, nur allow wryone elss o do, snything aflfecting the
Property that is in violation of any Environmental Law. Tue peaceding two sentences shali not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiarcrs that are genemlly recogized to be appropniate 10 normal
residential uses and to mainteaance of the Property.

Borrower shall promptly give Lander written notice of any invesigation, claim, demand, lawsuil or other action by any
governmental or regulstory agency or private party involving the Propenty »nd any Hazardous Substance or Enviconmental Law
of which Borrower has sctusl knowledge, If Borrower leams, or is notified by any governmental or regulatory suthority, that
any reraovaj or other remediation of any Hazardous Substance affecting the Propent; is necessary, Borrower shail promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances definrd as toxic or hazardous subsiances by
Enviroumental Law and the following substances: gasoline, kerosene, other flammabie or toxic pelroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos of formaldehyde, ard radioactive materials, As used in
this paragraph 20, "Epvironmental Law" means federai laws and laws of the jurisdiction where lbe Property is located that
relate to bealth, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and ugree as tollows: _ ,

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following Sorrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless ry
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; o
{c} = date, not less than 39 days from the date the notice is given to Borrower, by which the default musi be cured; und § 3
(d) that fxilure to cure the default on or before the date specified in the notice may result in acceleration of (he sums 3.
secured by fhis Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further &
inform Borrower of the right to reinstate sfter acceleration and the right te assert in the foreclosure proceeding the ™
non-existence of a default or any other defense of Borrower ta acceleration and foreclosure, If the delault is not cured on 3
or before the date specified in the notice, Lender, af its option, may require immediate payment in full of all sums
secured by this Security Instrument without Curther demand and muy foreclose this Security Instrument by judicial
procending. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of titte evidence.

22. Refease. Upon paymest of all sums secured by this Security Instrument, Lender shall release this Security lnstrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Wairer of Bomestend. Borrowor waives all right of bomestead exemption in the Progorty. .
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UNIT NUMBER 1 IN ARTHUR COURTS CONDOMINIUM AS DELINEATED ON SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO
AS "DEVELOPMENT PARCEL"):

LOTS 3 AND 4 IN BLOCK 7 IN SCHUMACHER AND GNAEDINGER’S ADDITION TO
CHICAGO, BEING A SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN LYING NORTH OF GRAND AVENUE (EXCEPTING 2

ACRES THEREOF DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER
OF SAID SOUTH EAST 1/4 OF SECTION 25, THENCE WEST 20 RODS; THENCE SOUTH
1¢ RODS; THENCE EAST 20 RODS THENCE NORTH 16 RODS TO THE PLACE OF
BEGINNING, IN COOK COUNTY, ILLINOIS.

12~25-404-038-1001

or

o

93325234 £
DPS 048
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[CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER is made this 28TH  day of APRIL ,
1993 , and is incorporated into anct shall be deemed to amend and suppiement the Morigags, Dasd

of Trust or Security Deed {the “Security lnstrument’) of the same date given by the undersigned (the

“Borrower” to sacure Borrower's Note to
WINDSOR MORTGAGE INC.
{the "Lender”) of the same date and covering the Property described in the Security Instrument and

located at
2742 NORTH 73RD COURT, ELMWOOD PARK, ILLINOIZS 60635

(Property Aaoresss)
The Property Inciudes a unit In, together with an undivided Interest in the common siements of, a

condominium project known as:
ARTHUR COURTS CONDOMINIUM

{Name of Conaominium Project)
(ths "Condominium Projsct™). |If the owners sssoclation or other entity which acts for the Condominium
Project {the "Owners Association™} holds titie to property for the benefit or use of ite membars or
sharsholsri, tha Property also includes Berrower's interest In the Owners Asaociation snd the uses.
proceeds an’ benefits of Borrower's interast.

CONDCM sUM COVENANTS. In addition (o the covanants and agresments made in the Security
instrument, Bov /7 wer and Lender further covenant and agree as follows:

A CONDC? V.M OBLIGATIONS. Borrower shali perform ail of Borrower’s obligations under the
Condominium Pro eca Constituent Documents. The “Constituent Documents® are the: (i) Declaration
or any other documrat which creates the Condominium Project; (i} by-laws; (il code of reguiaticns;
and (iv} other aquivalen. documents. Borrower shall promptly pay. whan dus, ail dues and assessments
imposed pursuant to ti.c Constituent Documents.

B. HAZARD INSURANCI: ;n.long as the Owners Association maintains, with a generaliy accepted
insurance carrier, 8 "master- _or “blankat” policy on the Condominium Project which Is satisfactory to
Lender and which provides inrirance coverage in the amounts, for the periods, and agsinst the
hazards Lendsr requires, includq fire and hazards included within the term “extended coverage.”
ther: (i} Lender waives the provigicn in Uniform Covenant 2 for the monthly payment to Lender

of the yearly premium instalimants for nara-d insurance on the Property; and
{it} Borrower's obligation under /'form Covenant § to maintain hazard insurance coverage on

the Property is desmad gatisfied to the (xter: that the required coverags Is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice =f any lapse in required hazard insurance coverage.

In the svent of a distribution of hazard Irsurance proceeds in liet of rastorstion or repair

foliowing » loss to the Propearty. whether to the Lnit or to common elements, any proceeds paysble to

Borrower are hereby assigned and shall be paid to _erdsr for application to the sums secured by the

Security Instrument, with any excess paid to Borrower. o
€. PUBLIC LIABILITY INSURANCE. Borrower shall tak > such actions as may be reascnable to insuwre

that the Owners Association maintaina a public liabllity Insicance policy acceptabie in form, amount
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim 7or damages, direct or consequentialy
payabie to Borrower in connection with any condemnation or oiivr taking of all or any part of t
Property, whether of the unit or of the common slements, or/ for. any conveyance in Heu
condemnation, sre hereby assigned and shall be pald to Lender. Such nroceeds shali be applied
Lendar to the sums secured by the Security Instrument as provided in Uhitorm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice t/. Loonder and with Lendear's
prior written consent, sither partition or subdivide the Property or consent .o:

{ii the abandonment or termination of the Condominium Project, axcer¢ ‘or abamdonment or
tarmination required by law in the case of substantial destruction by fire or c(bur casually or in the

case of & taking by condemnation or eminant domain;
(i} any amendment tc any provision of the Constitusnt Documents If the priviiion is for the

expreoss benafit of Lender;
(i} termination of professional management and assumption of self-management of the Owners

Association; or
{ivi any action which would have the effect of rendering the public liability insurance coversge

malintained by the Owners Association unacceptabie to Lender.
F. REMEDIES. [f Borrower does not pay condominium dues and assessments when due, then

Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional dabt of Borrowasr secured by the Security Instrument. Uniess Borrowser and Lender agree 1o
other terms of payment. these amounts shall bear interest from the date of disbursement at the Note
rate and shall bs payable, with interest upon notice from Lender to Borrower raquesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained In this

Condominium Rider. r\ -
(Sen] \L.z-—»j&eu: . @v—ﬁ;zsa_m- (S}

Sercwer DOUGLRS M. PETERSON

] p V. Bemrewer
(Seal} L’LA{Q }{ 177700 -
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