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MORTGAGE

THIS MORTGAGF {"Security Instrument™) is given on APRIL 30TH , 1993 . .
The morigagor i@ - M50 M., SMITH AND ARTHUR L. SMITH, HER HUJSBAND _ ‘

: {"Bormower™). mmmn*&mm
ASM FIMANCIAL SERVICES, THC. L o

which is organized and existing under b Jiws of ILLINOIS " and whose address is
444 N, MICHIGAN AVE., STE 815, CHICAGO, IL 60611 )

("Lender”). Bosrower owes Lender the principal sus of

SINTY NINE THOUSAND AND NO/100
Dollars (.S, & €9,000.00 ). This debi is evidenced by Borrower's noie dated the same date as this Security
Instrument (“Noic"), which provides for monthly paymdnts, 'with the full debt, if not paid eartier, due and payable on
MAY 15T, 19948 . This Security Instrureeént secures w Lender: (a) the repayment of tie debt evidenced
by the Note, with interess, and all renewals, extensions and mowficaions of the Note; (b) the payment of all otheér sums, with
inserest, advanced andes pesagraph 7 10 protect the security of this S2awitv Instrament; and (¢} the performance of Borrower's
covenants and agrecmonts undez this Security Inswument and the Notw. "or this purpose, Borrowes docs hersby mongage,
grant sad convey to Lender the following described property located in ;
COOK ' County, Himois;

SEE LEGRL DESCRIPTION ATTACHED HERETO AND MADE A PART [FLEOF;
TAX #14-21-103-028-1010
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for the periods that Leader requires. The insurance carrier providing the insurance shial! be chosen by Barrower subject to
Lendes's approval which shall aot be unrcasonably withheld, I Borrower fails 1o mainiain covorage describod above,
Lenter may, 5t Lender's option, obiain caverage 10 protect Lendes's rights in the Proponiy in sccondance with pazagraph 7,

Al insprance policies snd renewals shall be acceptable to Lander ant shall include a standard morigage clauso. Londes
shall have the right 1o hold the palicies and renowals, I Lender roquires, Borrower shall promptly give to Londer alt receipta
of paid premivens and repewal sobces. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompty by Borrower.

Uniese Lender and Borrower otherwise agree in writmg, insurance proceeds shall be applied to restoration or reparr of
the Property damaged, if the resworation or repair is economically feasible and Lender’s security is not Jessened. If the
restofation Of Tepair is nol economicatly feasible or Lender's security woukd be lessened, the insurance proceeds shall be
applied w the sums secured by this Security Insirument, whether or not then due, with any cxcess paid lo Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insueance cannier has
offered to settle a ciaim, then Lender may collect the insurance proceeds. Lender may use the procoeds to repair of restore
the Property or 10 pay sums secured by this Security {nsrumeni, whether or noi then due, The J)-dey period will begin
when the notice is 2iven. ' :

Unless Lender 2.xd Borrower otherwise agree in writing, any application of proceads to principa! shall not extend or
postpone the due dos of the monthly payments referrod o in paragraphs | and 2 or charge the amount of the paymanis,
undor paragraph 21 the Pmperty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage ¥ the Projerty prior to the acquisition shal! pass tn Lender to the extent of the sums secured by this Security
Instrument immediascly price ¥ the acquisition. .

§. Occupancy, Preservatior; Msintenance and Protection of the Property; Borrower’s Loan Application;
Lesseholds. Borrower shall ocCurv. establish, and use the Property as Borrower's principal residence within sixcy days
afier the execation of this Securiy Instrment and shall continue to occupy the Property as Borrower's principal residence
for at least ane vear afier the date of oocugancy, unbess Lender otherwise agrees in writing, whick consent shall not be
unreasonably withbeld, or unless exterusang rircumstances exist which are beyond Borrower's control. Bomower shadl nit
destroy, damage or impair the Propesty, alio'v the Property to deieriorate, or commit wasie on the Property, Bomower ghall
be in default if any forfeiture action or proceedirg, whether civil or criminal, is begun that in Lender's good Eaith jedgment
coudd result in forfeiture of the Property or obwrwise materially impair the lien cresied by thin Secunty Jnstrument or
Lender sccurity interesi, Bormower may care such a dofzalt and reinstate, as provided in paragraph 18, by causing the sction
or procseding to be dismissed with a ruling that, it Lender’s good faith determination, preciudes forfeiture of the
Borrower’s inierest in the Property or other material impai/men. of the lien created by this Security [nsirument of Lender’s
security micrest. Borrower shall afso be in default if Borrower auting the loan application process, gave materially false o
inaccurale informapon of statements 1o Lender {or failed 1o provise Lender with any material infovmation} in connection
with the loan evidenced by the Note, including, but not limiied 1, c¢ncsentations concerning Borrower's occupancy of the
Property as 8 principa residence. If this Securnty Instrument is on a legset.old, Borrowsr shall comply with alf the provisions
of dhe leasc. Il Borrower acquires fee title o the Property, the leasehule zad the fee title shall pol merge unless Lomder

agroes 0 he merger in writing.

7. Protection of Lemder’s Rights in the Property. If Bormrower fails to purform the covenants and agreements
contained in this Security fstrument, or there is a legal prooseding that may sizaificantly affect Lender's rights in the

Property (such as a procoeding in bankruptcy, probace, for condemnation or forfeiur. o~ to enforce laws or regulationd),
then Lender may do and pay for whaever is necessary o protect the value of the Ticperty and Lender's rights in e
Property. Lender's actions may include paying any sums secured by a lien which has priont; over this Security Instrumest,
appearing in court, paving reasonsble alomeys’ fecs and eniering on the Property 1o make cepeirs, Although Lender may
take action under this paragraph 7, Lender does not have 1o do so. :

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt o Zurover scored by this
Security Instrument. Unless Borrower and Lender agree to other werms of payment, these amounts 3'a)! bear intarest from
the dae of disbursement at the Nose rme and shafl be payable, with interest, upon notice from Laneer to Borrower
roquesting payment. _ ‘ N

8. Mortpape Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this
Security instrument, Borrower shall pay the premiums required o maintain the mortgege insurance in effect. If, for any
reason, the morigage insutance coverage required by Lender tapses or ceases to be in effect, Borrower shall pay the
premimns required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent 1o the cost o Bosrower of the mongage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not availsble, Borrower shall pay o
Lender cach month & sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Bomower when the
insurance coverage lapsed or ceased 1o be in cffect. Lender will accept, use and retain these payments a5 a loss reserve in
lien of monigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
msurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiams required lo mgintam mortgage insurance in
effect, or v provide a Ioss reserve, until the requitement for mortgage insurance ende in accordance with say written
agrecment between Borrower and Lender or applicable law.

9, lmspection,  Lowder or it ageat may make reasonable entries upon and inspections of the Progorty. Lander shedl
give Borower notico AL the ume of or prics (o an inspection specifying reasonable cause for the °

10, Condewnstion, The procesds of any awand or clesn for damages. divect or commquengivl. & CotCaw with
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24. Riders to this Security [nstrument. [f onic or more ndmareexecuwd by Bormwermdmdedmgﬂhu with
this Security Instrusnent, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security

Instrument. {Check applicable box{es);

D Adjustable Rate Riger E Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider E Planned Unit Development Rider D Biweekly Payment Rider
B Balloor: Rider E Rate Improvement Rider D Second Home Rider
D Other(s} [specify)

BY SIGNT G LELOW, Borrewer accepts and agrees to the lerms and covenants contained in pages 1 through 6 of this
L2 in sy rides(s) oxecuted by Borrower and recorded with it

ARTHUR L. SMITH

STATE OF ILLINOIS, County ss: OOOL. >
'mﬁ15€ m +rig__\ aNmaryPubhchmdfmddwmulm T
P ]
do hereby carty i Al e L Sk ond Doy m. S §
\f\l ‘pe , personally known to me to be the same person{} whose ame(s) M‘Qu
subscribad tw the foregoing instrament, appeared hefore me this day in person, mmw Sy usnu! 4."..:"‘L
w
anid dolivered the stid instrumend as \Ur\e 12_, free and voluntary m-lordaem#;qsmpomﬁuﬁngmé
Given under my hand and official seal, this §
My Commission expizes:
This instrument was prepared by ! :
om:seum ;
AsM FIHMICIJ:L SERVICES, INC., NOTARY PUILIC STATE u,,m
(Nawe) MY COMMISSION EXP, d
| 444 ¥. MICHIGAN AVE., STE B70, CHICAGO, IL 6G06LL ‘ -
}' {hdiimis) : . : -
- I : - ) D ERRUP
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH day of APRIL, 1993 .
and is incorporsied into snd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Doed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to securs Borrower's Note i

ASM FINANCIAL SERVICES, INC.,
{the "Lender")

of the same date and covering the Propenty described in the Security Instrument and focated at:
651 W SHERIDAN, UNIT # 4B, CHICAGO, IL 60613

Property Addrets)
The Propexty iscludes a unit in, together with an undivided interest in the common elements of, a condominium projoct known
8. SHERIDAN ROAD

{Name of Condominium Project]

(the "Condominium Pm“'pct";. If the owners association or other enlity which acts for the Condominium Project (the “Cwaers
Association™) holds tie o jreperty for the benefit or use of its members or shareholders, the Propeny also includes
Borrower's interest in the Gwners Association and the uses, proceeds and benefits of Borrower’s inleresi. ‘

CONDOMINIUM COVEN AMTS, In addition to the covenanls and agreements made in the Security Instrument,
Borrewer and Lender further covenz:t and agree as folkiws: o o

A. Condominiem Qoligations. 8orower shall perform ail of Borower's obligations under the Condominium
Project’s Constituent Documents, The ' Constituent Documents” are the: (i) Declaration or any other docwnent which creates
the Condominium Project tSu) by-laws; ‘niy code of regulations; and gv) olher eguivalent documents. Borrower shall
prnmpd]{ p;i(v when due, all dues and assessmeats imposed pursuant to the Constituent Documents. X _

. Hazard Insurance. So long as the Triners Association maintains, with a Egemﬂy acceﬁted insurance carrier, a

“master” or "blankes” palicy on the Condomimum Proiect which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against ine vazards Lender requires, including fire and hazards included within

the term "extended coverage,” Lhen: o
(i} Lender waives the provision in Unifortn Covenant 2 for the momthly payment o Lender of the yeaty
premiunt ins ts for hazard insurance on the Pmper(t:y; ad o ) )
ii) Borrower’s obligation under Uniform Coveiar: S to maintain hazard insurance coverage on the Propenty is
deemed satistied 10 the extent that the required coverage is provided by the Owners Association policy.

Bomrower shall Fivc Lender promPt notice of any lapsce in req iir:d hazard insurance coverage. .

In the event of 2 distribution of hazard insurance p 'in lien of restoretion ogargau following a loss to the
Pruperty, whether 1 the unit or to common elements, any proceeds payalii¢ & Borrower are y assiyned and shall be paid
t Lender for aﬂglim&m 10 the sums secured by the Security Instrument, veith any excess paid o Borrower.

'C. Public Liability Insyrance. Borrower shall take such actions asimey be reasonabie to insure that the Owners
Association maintains a public Lisbility insurance policy acceptable in form, amours, #2d exient of coverage W Lender, _

D. Condemnation. The proceeds of any award or claim for ¢s, dire: o cansequential, payable i Borrower in
conniection with any condemnation or other taking of all or any part of the Properiy, *whether of the unit or of the common
elements, or for any conveyance in liey of condemnation, arc hereby assigned sholt be paid to Lender. Such proceeds
shall be applied by 10 the sums secured by the Security Instrument as provided in Uricorm Covenant 10.

E. s Prior Consent. Borrower shall not, eacept after notice (o Lender and vrith Lender's prior wrilten
consent, either partition or subdivide the Property or consent to: N )

(i) The abandonment or lermination of the Condominium Project, except for aburdonment or terminalion
required by law in the case of substantial destruction by fire or other casualty or in the case of a takiag by condemnation or

emment domain; .
{ti} any amendment to any provision of the Constituent Documents if the provision is foi the express benefit of
Lender;

?u{ termination of professional management and assumption of self-management of the Owners Association; ar
iv) any action which wouid have the effect of rendering the public fiability insurance coverage mainiained by
the Owners Association unaccepiable 1o Lender.

¥, Remedies. If Borrower does not pay condominium dues and assessmenis when duc, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
insirument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the dae of
dishursement at the Note rale and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

BY ?BNG BELOW, Borrower accepis and agrees 1o the terms an visions coptained ig this Condominium Rider,

(Seal)

M@M (Scal)
-Borrower -Barrower

ARTKHUR L. SMITH

(Seal) At (Seal)
-Borrower -Botrrwer
MULTISTATE CONROMINTUM EIDER -- Single Family -- Fannte MaeiFreddis Moc UNIPORM INSTRUMENT Form 3180 W00

33325291
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 30TH day of APRIL, 1993
and is incorporaied into and shall be deemed w amend and supplemicnt the Mortgage, Deed of Trust or Decd o Secure Dot
(the "Security Instrument™) of the ssne date given by the andersigned {the “Borrower™) 10 secure the Borrower's Note
0 ASM FINANCIAL SERVICES, INC.
the "Lender™) of the same date and covering the property described in the Security Instrument and located at:
651 VW SHERIDAM, UNIT # 4B
CHAICAGO, IL 60613
| Propenty Addrsas]

The intenest cate siptad on the Note is called the "Noge Rate.” The date of the Note is calied the "Note Dute,” | underatand
ibe Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone whao takes the Note, the Security
Instrument and this Rider by transfer and who is endtled 10 receive paymenis under the Note is called the “Note Holder”  +

ADDITIONAL COVENANTS. In addition w the covenants and agreements in the Security Instrument, Borrower and
Lender furthia covenant and agree as follows (despite anything to the contrary comuained in the Security Instrument or the Nowe):

1. CONDITI NAL RIGHT TO REFINANCE
At the matu ity date of the Note and Security Instrument (the "Maturity Date'), I wili be abic to obtgiti a new loan

{"New Loan™) wide < wew Maturity Date of MAY 1ST . 2023 and with an interest rate egual 1o the
“New Note Rate" sorroined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the "Conditio s Refinancing Option™). If those conditions are not met, { undersiand that the Note Holder is under
no obligation to refinance 'or Jaodify the Nole, or 10 extend the Maturity Date, arid chat [ wilt have to repay the Note from

my own resources or find ¢ le'wler willing 1o lend me the money W0 repay the Noie.

2. CONDITEONS TO OPTION
1f 1 want 10 exercise the Condition« Refinancing Option at matrity, certain conditions must be met as of the Maturity

Date. These conditions are: (1} I mest siilt be the owner and occupant of the property subject to the Security Inatnument
{the "Property™); (2} | must be current ir. my monthly payments and cannot have becn more than 30 days laic on any of
the 12 schedufed monthiy payments imnedipt=ly preceding the Maturity Date; (3) no lien against the Property (except for
taxes and special assessments not yet due and rayable) other than that of the Security Instrument may exist; {4) the New
Note Rake cannat be more than 5 percemage poam's above the Note Rate: and (5) I must make a written request to the Nowe
Holder as provided in Section S below.
3. CALCULATING THE NEW NOTE RATE

The New Note Raie will be a fixed raie of interest equzl tp the Federal National Morigage Association’s required net
yield for 30-year fixed rate mortgages subject 10 a 60-0.; randatory delivery commiunent, plus one-half of one perceniage
point {0.5%), rounded o the nearest gne-cighth of one peanenlrge point {0.125%) (the "New Note Rate™). The required
net yicld shaif be the appilicabile net yicld in effect on the date an7 time of day that the Note Holder receives notice of my
clection to exercise the Conditional Refinancing Option. If this r¢ghired net yield is not available, the Note Holder will
determine the New Neote Rate by using comparable inflormation.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Secuon 3 above is not gleaker than 3 percentage poines above the Note

Rate and all other conditions required in Section 2 above are salisfied, the Note 'dolder will determine the amount of the
monthly payment that will be sufficient w repay in full (a) the unpaid principal pius (b) accrued bul unpaid interest, plos
(c) all other sums T will owe under the Note and Security Instrument on the Moty Date (assuming my monthiy payments
then arc current, as required under Section 2 above), aver the lerm of the New Nuite ut the New Note Rate in equal monthly
payments. The result of this catculation will be the amount of my new principal and nterest payment every manth until the

MNew MNole is fully paid.

5. EXERCISING THE CONDTIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturily Da.= sr.d odvise me of the principal,
accrued but unpaid inierest, and all other sums | am expected w owe on the Mawrity Date. The ‘do.: Holder also will edvise
me that 1 may exercise the Conditional Refinancing Option if the conditons in Section 2 above are 7uet. The Note Holder
will provide my payment record information, together with the name, bitle and address of the person representing the Note
Holder that § must notify in order o exercise the Conditional Refinancing Option. If | meet the condidsas of Section 2
above, 1 may exercise the Conditional Retinancing Option by notifying the Note Hofder no later than 45 calendar days prior
o the Maturity Date. The Note Holder will calculate the fixed New Now Rate based upon the Federal National Mortgage
Association’s applicable published required net yield in effect on the daic and time of day notification iy received by the
Note Holder and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with accept-
ablc proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will
advise me of the new imerest rate (the New Note Rate), new monthly payment amount and a date, time and place at which
I must appear to 3ign any documents required 1o complete the required refinancing. I undersiand the Note Holder will
charge me a $250 processing fec and the costs associated with updating the tite insurance policy, if any.

this Rider.
' 2 {Seal)
THUR L. SMITH -Borrawer
83325291 ..
.. -Bormowsr
{ Shigm (hriguinms Cadied

MULTITATE SBALLOON RIDER- Single Famity-Fannie Mae Uniform Instrement Fovm 3900 YRS jpaugw ¥ oF ? puged:
Form 654940 {ROGZ) Srent Lodns Sustseem Forgn. btux I OSA ©-S00-355-0008 AR +000- 00T LI FRE NI THgT
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