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" THE FIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY {
FLOSSMOOR, ILLINOIS 60422
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MORTGAGE

93326928

THIS MORTCAG!L ("Sccurily Instrument™) is given on ' 26 1993 . The morigagor is
MICHAEL 6 SMITA i BACHELDR

o - DERT-(1 FFCORDZUG
{"Borrower™). This Security Instyoriisnt is given to T3 gggg TRAN (1786 _05/03/9:

_ f %9337
THE FIRST MORTGAGE CORFOFATION COOK COUNTY RECHRDER

whith is organized and existing under the taws of -~ JTLLINDIS , and whose
address is 19831 GOVERNORS BIGHWAY, FLUSSMOGR, ILLINOLS 60422
' ("Lender™). Borrower owes Lender the principal sum of
FORTY SIX THOUSAND AND 00/10C
Dellars (U.S. $ 46,000.00 )3
This debi is evidenced by Borrower's note dated the same naie as this Sccurity Instrument ("Noie™), whzch provides for monthly
paym-nts, with the full debt, if not paid eartier, duc and paysoico on MAY 1 2008 . This Sccurity
Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, cxtcnsioas and
modifications of the Note; (b) the payment of all other sums, wilh inicrest, advanced under paragraph 7 to prolect the security of
this Security Instument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does herchy mortgage, grant and couvey, to Lender the following described property located in
coox County, Illinois:

UNIT 28-C TOGETHER WITH ITS UNDIVIDED PERCENTAGE IWTEREET IN THE COMMON ELE-
MENTS IN TIERRA GRANDE COURTS CONDOMINIUM II AS DELINEATED AND OEFINECD IN THE
DECLARATION RECORDED AS DOCUMENT NO. 271583677, AS AMENLID-FROM TIME TO TIME,
IN THE NORMTEAST 1/4 OF StCTION 10, TOWNSHIP 35 NORTH, RA{CL 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.TAX I.D.#33-10-200-116-1027

- B33RBYRS

which has the sddress of 4141 W 194THB CT, COUNTRY CLUB HILLS [Suree, Cityl,
IHinois 60478 ("Property Address");
[Zip Code)

ILLINDOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT iml l l Imlm mmmu
. - Form 3014 /80
@ BRULY oron.00 Amended 5/91

VMP MORTOAGE FORMS - (3112)2823-3100 - (800}521-2281
Page i ol Inhist




»
&

PRI
'\, Ty

g
LA 4

et

. -~
PR
L

b

TLT LR

e




‘ ) V TOGETHER WITH auu -MQEE]QIALmQQTRM casements, appurienances, and

fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
- All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonm covenants with limited
variations by jurisdiction to constitute a uniform security instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Nole and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: {a) yecarly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly icaschoid payments
or ground renis on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly morigage insurance premiums, if any; and (f) any sums payabie by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow Jiems."
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally relaied
mortgage loan may require for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of 1974 as
amended from tim< (o time, 12 U.S.C, Section 2601 e1 seq. {("RESPA"), unless another law that applies 10 the Funds sets a lesser
amount. If 50, Lendor may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount st Funds duc on the basis of current data and reasonable estimates of cxpenditures of future Escrow Items or
othcrwise in accordance v ith applicable law.

The Funds shall be p7:d)in an institution whose deposits are insured by a federsl agency, instrumentality, or catity (including
Lender, if Lender is such-ar ustitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not chargs drmrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Becrow ltems, unless Lender 7.as Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Bor.ewer 1o pay o one-time charge for an independent real estale 1ax reporting service uscd by
Lender in connection with this loan, urlsss applicable law provides otherwise. Unless an agrcemicnl is made or applicable law
requires interest to be paid, Lender shill o be required to pay Borrower any interest or camings on the Funds. Bosrower and
Lender may agree in writing, however, that inte==st shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing creiits nd debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional secusivy7or all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amount pormitied 1o be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requiremen's r{ ~pplicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lendcr may so notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amouni necessary to make up the deficiency. Dorrower shall make up the deficiency in no more than twelve
monthly payments, at Leader's sole discretion.

‘Upon payment in full of all sums secured by this Securily [nsirument, Lender shall promptly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or 2l the Properly, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the lime of accuisiéon or sale as a credit against the sums secured by this
Sccurity Instrument.

3, Application of Payments. Unless applicable law provides otherwise. afl payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under tha Note; s~cond, 10 amounts payable under paragraph 2;
third, to interest due; fourth, to pringipal due; and last, to any late charges due ur der Lie Nole.

4, Charges; Liens. Bormrower shall pay all iaxes, assessments, charges, fies/and impositions atlributable 1o the Property
which may attain priority over this Security Insuument, and leaschold payments or {xo.nd rents, if any. Borrower shall pay these
abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrorver shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish w Lender all notices of amounis to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish 1o Lender receipus evidtencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instruiont unless Borrower: (8) agrees in
writing 1o the payment of the obligation secured by the lien in 4 manner acceptable to Lender; (b) coitests in goad faith the lien
by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender's opizaci operalc (o prevent the
cnforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender svbordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may Zanin priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the hea < take one or more
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Propcrty IU'N.QIEIE l er 5 Q Engcreafwr Zrecied on the Property

insured against loss by fire, hazards included within the term "extanded coverage” and any other hazards, including floods or
- flooding, for which Lender requires insurence, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Bomrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, obiain
coverage o protect Lender’s righis in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a siandard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompty give to Lender all receipts of paid
preminms and rencwal notices. In the event of loss, Borrower shatl give prompt notice to the insurance carrier and Lender. Lender
may snake proof of loss if not made prompUy by Borrower,

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restosation or repair is economically feasible and Lender's security is not lessened. If the restoralion or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notdce from Lender that the insurance carrier has offered 10 sctle a claim, then
Lender may collect the insnrance proceeds. Lender may use the proceeds (o repair or restore the Propcny or tp pay sums sccured
by this Security Insoument, whether or not then duc. The 30-day period will begin when the notice is given.

. Unless Lender and Borrower otherwise agree in writing, any applicadon of proceeds 1o principal shall not eatend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is wnuired by Lender, Borrower's right to any insurance policies and proceeds resulling from damage 10 the
Property prior to‘dw.zcquisition shali pass o Lender 10 the extent of the sums secured by this Security Instrument immediaiely
prior to the acquisitior.,

6. Occupancy, Preser /ation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bomower shall occupy, essab)ish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument ani £:ai' continue 10 occupy the Property as Borrower's principal residence for at least one year afler the
dalc of occupancy, unless Lundgri-otherwise agrees in writing, which consent shail not be unrcasonably withheld, or unless
cxicnuating circumstances exist whick are beyond Borrower's control. Borrower shall not destroy, dumage or impair the Property,
allow the Property o deteriorate, ¢~-<ominit wasic on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is 2¢qun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created %y this Security Instrument ar Lender's sceurity interest. Borrower may cure such a
default and reinstale, as provided in paragraph.28, by cousing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes {rfeiture of the Borrower’s interest in the Property or other material impainment of
the lien created by this Sccurity Instrument or Learar’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or ineceusale information or stalements to Lender (or failed to provide Lender with
any material information) in connection with the luar rvidenced by the Note, including, but not limiled to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower icquires fee title 1o the Property, the leaschold and the fee title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bomower (ails to perform the covenants and ngreements conlained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or ) caforce laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lendrs's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Sccuiity Instrument, appearing in court, paying rcasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender miay take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additivral debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these annants shiall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender wo Zorrower requesling payment

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of maling the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintnin the mortgage insurance it cifect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall poy the premiums required to
obtain coverage substantially equivalent io the mortgoge insurance previously in cffect, at o cost subslantinlly cquivalent 1o the
cost 1o Borrower of the mortgage insurance previously in effect, from an alicmate mortgage insaier approved by Lender, If
substantially cquivalent morigage insurance coverag is not available, Borrower shall pay to Lender caria month a sum equal to
one-twellth of the yearly morngage insurance premium being paid by Borrower when the insurance covelaze lapsed or ceased to
be in cffect. Lender will nceept, use and retain thesc payments as a loss reserve in licu of mortgage insurimze. Loss reserve
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paymenis may no longer ‘ocumb.lagtﬁaﬁ LQ. lh’,ﬂAdI!Uge HQQJ&WXM amount and for the pericd

that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
- premiuvms required to nainizin morigage insurance in effect, or to provide a loss reserve, until the requirement fer morignge
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonabie eatries upon and inspections of the Property. Lender shall give
Bormower netice al the time of or prior 10 an inspection specifying reasonable cause for the inspection.,

10, Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lendex.

In the event of a total Waking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immedialely before the aking is equal to or greater than the amcunt of the sums secured by this Security
Instrument immedinicly before the taking, unless Bormower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the lotal amount of
the sums secwred immedintely before the taking, divided by (b) the fair market value of the Property immedimely before the
iaking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propenty in which the fair market value of the
Property immediaely tedore the taking is less than the amount of the sums secured immedimely before the taking, unless
Borrower and Lender otherwise agree in writing or nless applicable law otherwise provides, the proceeds shatl be applied 1o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Properr is abandoned by Beorrower, or if, after noticz by Lender to Borrower that the condemnor offers to make an
award or scttle a claun for damages, Borrower fails to respond o Lender within 30 days after the date the notice is given, Lender
is puthorized w collect naxd apply the proceeds, 2t jis option, ¢ither to restoration or repair of the Propernty or to the sums secured
by this Security Instrinaer.e whether or not then due.

Unless Lender and Brre wer otherwise agree in wriling, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly parients referred (o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released?; Porbearance By Lender Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums securx! oy this Security Insttument gronted by Lender 10 any successor in interest of Borrower shall
not operate to release the liability < the original Borrower or Borrower’s successors in interest. Lender shall not be required w0
commence proceedings against any suceissor in interest or refuse to extend time for payment or otherwise modify amortizalion of
the sums secured by this Security Instrucierc by reason of any demand made by the original Bosrower or Borrower's successors
in inierest, Any forbearance by Lender in exerrsing any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint an s Several Liability; Co-signers. The covenants and agreements of this
Security Instrumem shall bind and benefit the succissors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreemenis’ sugll be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-sigling this Security Instrument only to morigage, grant and convey thal
Borrower's interest in the Property under the tenns of this fecuiity Instrument; {b) is not personally abligated to pay the sums
secured by this Security Instrament; and {c) agrees that Lenuer ard any other Borrower may agree to extend, modify, forbear or
make any accommeoddations with regard to the terms of this Security Tastrument or the Mot without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Sccurity Instramant is subject to a law which sets maximum loan charges,
and that law is finally inwerpreted so that the interest or other loan churgzes collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reducrd by the amount necessary to reduce the charge o the
permilted limiy; and (b) any sums already collected from Borrower which ex:ecded permiticd limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed undze the Note or by making a direct payment o
Borrower, I a refund reduces principal, the recluction will be treated as a patial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrawer provided for in this Security Instrument shasl bz given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shali Ye direcied to the Praperty Address or
any other address Borrower designates by notice to Leader. Any notice to Lender shail b given by First class mail to Lender’s
address stated hercin or any other address Lender designales by notice to Borrower, Any notive provided for in this Security
Instrument shatl be deemed o have been given wy Borrower or Lender when given as provided in this poragraph,

1S, Governing Law; Severability. This Sccurity Instrument shall be governed by federal 'avw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Tastrument or the Nole
conflicts with applicable law, such conflict shall net affect other provisions of this Securily Instrument ar.ne Note which can be
given effect without the conflicling provision. T'o this end the provisions of this Security Instrument and the Note arc declared o

be severable.
Form 3014 9/80
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17. Traansfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inlerest in it is

. sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securily
Instument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Insorument.

if exercises this option, Lender shall give Bormower notice of acceleration. ‘The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securily
Instument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at eny time prior lo the carller of: (a) 5 days (or such other period as
applicable law may spociffy for reinstatement) before sale of the Property pursuant to any power of sale conwined in this Sccurity
Instrument: or {b) entry of a judgment enforcing this Scecurity Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no accelerntion had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys® fees; and ¢d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity instrument, Lender's righis in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations securcd
hereby shali remain fully cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17. .

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prier notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly pavments due under the Note and this Security Instumesit. There also may be one or
morec changes ci Ui» Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice 4t the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Liarn Servicer and the address to which payments should be made. ‘The notice will also contain any other
informatirs, cequired by o licable law.,

20. Hazardous Subitar.ces. Bomower shall not cause or permit the prescnee, use, disposal, storage, or release of any
Hazardous Substances on o7 {n the Property. Borrower shall not do, nor allow anyone clse 1o do, anything affecting the Property
that is in violation of any Euvirmamental Law. The preceding two sentences shall not apply (o the presence, use, or storage an the
Property of small quanuties oi Hizardous Subswances that are generally recognized to be appropriote to normal residential uses
and o maintenance of the Propersy.

Borrower shall prompily give Lender written notice of any investigntion, claim, demand, Iawsuit or other action by any
governmental or regulaiory agency or grivate party involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledsz. *. Borrower learns, or is notificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardor:-Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Env'ronmental Law.

As used in this paragraph 20, "Hazardous Sthstances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substarces. gasoline, kerosene, other flammable or itoxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerial. containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means fedessi laws and laws of the jurisdiction where the Property is iocated thal relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to For "ower prior to acceleration following Borrower's breach of
any covensnt or agreement in this Security Instrument (0 not prior te acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) tar'defanlt; (b) the action required to cure the default; (c)
2 date, not less than 30 days from the date the notice is given to Bur: ower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified In the'notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of ::e Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to asser{ in tlie foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosu. ¢, if the default is not cured on or before the
date specified in the notice, Lendeyr, at its option, may require immedinte psyvent in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Insiruraent by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided & nis'paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relepse. Upon payment of all sums sccured by this Sccurity Instrument, Lender siiadl re'~ase this Sccurity Instrument
without charge o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

Form 3014 9/60
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. 24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument. the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agy sements of this Secority Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicabie boxfes))
{_] Adjuswable R~ Rider £X] Condominium Rider {1 1-4 Family Rider
[ Griluated Povr.eent Rider {1 Planned Unit Development Rider ] Biweekty Payment Rider
"] Balloon Rider £ 1 Rawe Improvement Rider [} Second Home Rider

.1 v.A. Rider [_] Othiex(s) [specify]

BY SIGNING BELOW, Borrower ucergis and agrees to the ierms and covenants consained in Lhis Security Insyrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: p J/\/L JJTJ{ / M:d (Seal)

MICHAEL G SMITH “Borrower

(Seal)

-Borrower

{Seal) {Seal)

-Bamawer

-Borrower

STATE OF ILLINOIS, QJ o o&{/» ZGanty ss:
i, THE UNDERSIGNED , a Notary Public in and fur oaid county and state do hereby certify that

MICHAEL G SMITH A BACHELOR
. personally knowtt 10 me @ be ‘the same person{s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in persoa,.gnd acknowledguoa that he
signed and delivered the said instrumentas  HIS free and voluatary ifor the uses and purrcats therein, sei forth,
Given under my hand and official seal, this.  26TH day of PR ) ‘ ! , 1993

/ k/d )
Y

My Commission Expires:

Notary Public
) ' “QFFICIAL SEAL"
This Instrument was by:  AUDREY SMITH
) Notary Public, State of Jinois
-R(IL) 108).01 My Commission Expires 3[3/97ssda Form 3014 9/80
THE FIRST MORTCAGE
. LISA  LEONI 93
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mside this 26th daay of APRIL ' 18%3
and ig incorporated into and shall de decmed 1o ammend and supplement the Mortgage, Deed of Trust or Sccurity
Deed (the “Security Instrument™) of the same date given by the undersigned (the "Borrower”) 1o secure Bomrower's
Note to

THE FIRST MORTGAGE CORPORATION,

(the "Lender")
of the same daic and covering the Praperty described in the Security Instrument and located at

4141 W 194TH CT, COUNTRY CLUB HILLS, IL 60478

{Propenty Address]
The Praperty includes a unit in, together with an undivided interest in the common elements of, a condominium
project kpuwn as:
COUNTRY CLUB ESTATES
fName of Condominium Project]

(the "Condoniin?om Project™). If the owners association or other entity which acts for the Condominium Project
(the "Orwmers Assoiation™) holds tide to property for the benefit or use of its members or sharcholders, the
Property also wmciwriss Borrower's interest in the Owners Associotion and the uses, proceeds and benclits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the Sccurily
Insrument, Borrower and 7.s:der further covenant and agree as follows:

A. Condominium Obligatisns. Borrower shall perform  all of Borrower’s cbligations under the
Cendominium Project’s Consttuza: Documents. The “Constituenl Documents” are the: (i) Declaration or any otlicr
document which creates the Condomiriam Project; (ii} by-laws; (iii) code of regulations: and (iv) ather cquivalent
documents. Borrower shall promptly pay, when due, all dues and assessmenis imposed pursvant 1o the Counstituent
Documents.

B. Hazard Insurance.  So long as 7w Owners Association maintains, with a genecrally accepied insurance
carrier, 2 "master” or "blanket” policy on the Condominium Froject which is satisfactory t0 Lender and which
provides insurance coverage in the amounts, for e periods, and against the hazards Lender requires, including fire
and hazards included within the term "exicnded coverags,” then:

(i) Lender waives the provision in Uaiform Covenant 2 for the monthly payment to Lender of the
yearly premium instaiiments for hazard insurance on the Prperty; and
. (ii) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required covelape is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requi.ed hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds it lizu of restoration or repair following a loss to the
Property, whether to the unit or 10 common clements, any proccads paveble to Borrower are hereby assigned and
shall be paid 10 Lender for application (o the sums secured by the Szeurly Instrument, with any excess paid o
BRorrower.

C. Public Liability Insurance.  Borrower shall take such actions ai way be rcasonable to insure that the
Owners Association maintains a public Hability insurance policy acceptaw)s v form, amount, and extent of
coverage o Lender,

D. Condemnation. The procteds of any award or ciaim for damages, direct ot consequential, payable to
Bormower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Maes/Freddio Mac UNIFORM "ML T (JMENT .
Page ' ot 2 Form 3140 9/90
m-s {9108) YMP MORTQAGE FORMS - (312)293-8100 - [300)521.7281
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unit or of the common elements, or for any conveyance in lica of condemnation, arc hereby assigned and shall be
paid w0 Lender. Such proceeds shall be apptied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E, Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior
wrilten consent, cither partition or subdivide the Property or consent to!

(i) the sbandomment or {ermination of the Condominism Project, except for abandonment or
termination required by law in the case of substuntial destruciion by fire or other casualty or in the case of a aking
by condemnation or eminent domain;

{ii) any amendment 1o any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iid) terminntion of professional management and assumption of seif-management of the Owners
Association; or

(iv) any action which would have the cffect of readering the public lisbility insurance covernge
maintained by the Owners Associntion unacceptabie to Lender,

F. Remedies. [ Borrower does not pay candominium ducs and assessmenis when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured
by the Securiy Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from chr-date of disbursement st the Note mote and shall be payable, with interest, upon notice from Lender
to Borrower reaw 8%ing payment.

BY SIGNING BELC-V Borrower accepils pnd agrees (o the terms and provisions contained in this Condominium

Rider,
W aa Lo/ A, / s 1 I0f (Seal)

ICHAEL G SMITH -Borrower
{Scal)

-Borrower

(Scal)

-Borrower

(Scal)

-Borrower

@, -8 rom P Pagezoiz Farm 3140 9/80
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