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MORTGAGE

LENDER'S # 08-D1-78026

THIS MORTGAGE ("Securi?y lnstrument"} is given on APRIL 27, 1983 . The mortgagor is
YINCENT R, NC EHERNEY AND JULIE 1 ~MC ENERNEY, HUSBAND AND ¥IFE ‘

N . ’ _ - . "
{"Borrower" ). This Security Instrument is given 26 SEARS HORTGAGE COHPGRATIDN: %55331 ?ggaR%g% 0S/03/93 Hﬁgﬁégw
p

19335 4 #—93I-3245
CODK COUNTY KECORDER

which is organized and existing under the laws of THE STATE 0¢ _P4T0 , and whose

address is 440 NORTH FAIRHAY DRIVE, VERNON HILLS, ILLINGIS €007
{"Lender ) Borrower owes Lender the principsl sum of

Dotlars (U.S. $130,000.00 ). This debt is evidenced by Borrowu s o6 dated the same date as this Security
Instrument ("Note"}, which provides for monthly payments, with the full debt i€ not paid earlier, due and payable on
MAY 1, 2023 . This Security Instrument secures to Lende:: (a) the repayment of the debt
svidenced by the Nate, with interest, and ajl renewals, extensions and modifications o/ the Note; (b) the payment of ail
ather sums, with interest, advanced under paragraph 7 to protect the security of thiz Security Instrument; and {¢)
the performance of Borrower’s covenants and egreements under this Security Instrument avd the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following desciives zroperty located in
COOK County, lilinnis:

PERMANENT INDEX WUMBER: 27-23-403-003-0000

9332697

£g§t9§/;n0§A€§ark Subdivision, a Subdivision of part of the
Ronce 42 Of t e Southeast 1/4 of Section 23, Township 36 North
g ast of the Third Principal Herldian in Cook county, '

Illinois
7,

. ) v
which has the address of 8250 ¥EST 1647TH STREEY, TINLEY PARK ’}\ [Street, City),
Nlinois 60477-1227 {"Property Address"); TZ{

{Zip Code] :
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TOGETHER WITH all the improvements now. or%éaftér%:tc_g on, the ;property; and all ensements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be cavered
by this Security Instrument. All of the foregoing is referred to in thie Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Barrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to canstitute a uniform security instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lender cavenant and sgres as follows:

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes snd Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Leader on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum {"Funds") for:
{4} yearly tayes and assessments which may attain priority aver this Security Instrument ag a lien on the Property: (b)
yeorly leasehold payments or ground rents on the Praperty, if sny; (c} yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borcower to Lendor, in accardance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These iiers are called "Escrow ltems.” Lender may, at any time, cellect and hold Funds in an amount not
to exceed the maximuir amount a lender for a federally related mortgage losn may require for Borrower's escrow
aceount under the federal Pea! Bstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 260! et seq. ("RESPA”} unless another law that applies to the Funds sets a lesser amount, If so, Lender may,
at any time, collect and hold Fuads in an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basig of current data and reasonable estimates of expenditures of future Escrow [tems or otherwise in
accordance with applicable law.

The Funds shall be held in an instization whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an inst’tution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not chargs Rorrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items;unicss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Howeve;, Lender may require Borrower to pay a one~time charge for an
independent real estate tay reporting service used by Lender in connection with this loan, unless applicable {aw provides
otherwise, Unless an agreement is made or applicable 1w requires interest to be paid, l.ender shail not be required to
pay Borrower any interest or earnings on the Funds, Borrever and Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shal] give to Borrower, wickovt charge, an annual accounting of the Funds, showing
credits and debits to the Punds and the purpose for which each Gelsi to the Funds was made, The Funds are pledged as
additional gecurity for n}l sums secured by this Security Instrument.

IF the Funds held by Lender exceed the smounts permitted to b-tield by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apaticuble law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow {tems when due; Leader mey so notify Borrower in writing,
and, in such case Borrower shall pay 1o Lender the amount necessary to make v the deficiency. Borrower shall make
up the deficiency in ne more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shuil promptly refund to Borrower
sny Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the
acquisition ar sale of the Property, shall apply any Punds held by Lender at the time of asquisition or sale us & credit
against the sums secured by this Security Instrument,

3. Application of Payments, Uniess applicable luw provides otherwise, all payments réceived by Lender under
paragraphs ) and 2 shall be applied: first, to any prepayment charges due under the Note; second. ww amounts paysble
under paragraph 2; third, ta interest due; fourth, to principal due; and Inst, to any late charges due undes the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of

g
g .
3

amounts to be paid under this paragraph. If Barrower makes these payments directly, Boreower shall promptly furnish -

to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower; (a)
agrees in writing ta the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
goad faith the lien by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 10 prevent the enforcement of the lien; or {c) secures From the holder of the lien an agreement sotisfactory to
Lender subardinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
to a lien which moy attain priority over this Security Instrument, Lender may give Borrower a naotice identifying the
tien, Borrowsi shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of
notive,
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