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BANK IJNITED OF TEXAS

DEA COMMONWEALTH UNITEDR MTG
1301 N. BASSWOOD, 4TH FLOOR
SCHAUMBURG ILLINQIS 60173

93326993 BOX 260

FHA MORTGAGE
FHA CASE NO.

STATE OF ILLINOIS _ ‘ | 312053241
7O3

— ThisMortgage (*!Gecurity Instrument*’) isgiven on APRIL 1S5TH, 1933

The Mortgagor is CARILHY J. MARZULLD AND CYNTHIA V. MARZULLO , HUSBAND
AND WIFE.

whose addressis Ip4e N, OLCDTT AVE., CHICABO, ILLINOIS S0834

(**Borrower"). This Security Instrument is given to
BANK UNITED OF TEXAS FSB

which is organized and exis!irig underthelawsof | NI TED STATES , and whose
addressis  TpOO0 SOUTHWEST FREEWAY, #2000, HDUSTON, TEXAS 77027

**1 ender”"). Boerrower owes Lender the principal sum of
ONE HUNDRED THOUSAND FIVE HUNDREDR TWIMrTY EIGHT AND 00/100

Dollars (L1.S. § 100 525 oo ).
This debt is evidenced by Borrower's note dated the same date as this Ser arity instrument {**Note’'}, which provides for

monthly payments , with the full debt, if not paid earlier, due and payablecn MAY 18T, 2083

This Security Instrument secures to Lender: (a) the repayment of the debt eviuenved by the Note. with interest, and all
renewals, extensions and modifications; (b) the payment of al! other sums, with inte-est, advanced under paragraph 6 to
protect the security of this Security Instrument; and {¢) the performance of Borroier "5 covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby morigagr. grant and convey to Lender the
following described property located in ConK County, Qlinois:

THE NDRTH HALF OF THE LOT 106 IN H.0. STONE AND COMPONNY ‘'S FIRST
ADDITION TO BELMONT AVENUE TERRACE, BEING & SUBDIVISTION DF THE
SDOUTH 1840.i FEET OF LOT 5 IN THE ASSESSDOR'S DIVISION OF THE EAST
HALF OF SECTION 24, TOWNSHIP 40 NDRTH, RANGE 12 EAST OF 7c% THIRD

PRINCIPAL MERIDIAN, IN CHICAGO, IN CDGK DDUNTY., B%I&Pﬁhtﬂ‘“t)’i(i
)

$27.00

b 1.N. fE-mi-4DS—0BS . TI0000 TRAM (Sa7 05/03/93 14:59:00

< ®*0351 F OG- F25FY
. coor” COUNTY RECUADER

33326993
Whlchhﬂs"’““d"“"fseqs M. OLCOLT AVE. CHICABD

. 1City}
Minois 0634 {*‘Property Address’ )
2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to in this Security instrument as the “*Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mongage,
grant nnd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

' am
FHA ILLINOIS MORTGAGE FORM {page ! of 4 pages) ’ Great Loses Hushiess Foems, Inc, T
ITEM 8391 (9153} . Tu Urder Call: 1-B00-310-03913 {3 FAX ﬁllrﬂ)l 1)
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paymeats, which are referred to in Paragraph 2, or change the amount of such psyments. Any excess proceeds over an
amount required 10 pay all omstanding indcglcdncss under the Note and this Security Instrument shalt be paid to the entity
legang.emitlcd thereto,

: Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, cxcept as Jimited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in futl any monthly payment required by this Security Instrument prior
to or on the due date of the next monihly payment, or
(ii) Borrower defaults by failing, for a peried of thirty duys, to perform any other obligations contained in this
Security Instrument.
(b) Snle Without Credit Approval. Lender shaii, if permitted by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) Al or pant of the Property, or a beneficiul interest in a trust owning all or part of the Property, is sold or
otherwisc transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or granlee does s0 occupy the Property but his. or her credit has not been approved in accordnnce
with the requirements of the Secretary.
{¢) No Waiver. If circumstances occur that would permit Lender 1o require immediate payment in full, but Lender
docs nol require such payments, Lender does not waive ils rights with respect to subsequant events,
{d) Regulations of HUD Secretary, In many circumstances regulaiions issued by the Secretary will limit Lender’s
rights, inan= cuse of payment defoults, to require immediate pufymcnt in full and forectose if not paid. This
Security st ument does not nuthorize ncceleration or foreclostire if not permitted by regulations of the Secretary.
{e) Mortgarc (ot Insured. Baorrower agrees that should this Security Instrument and the note secured thereby not
be cligible fo! irsurance under the National Housing Act within 8 PMONTHS from the
date hereof, Lendcr may. at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums svtorcd! by this Security Instrument. A written statement of any nuthorized ngent of the Secretary
dated subsequent to & MONTHS from the date hereof, declining to insure this Security
Instrument and the noie sicired thereby, shall be deemed conclusive proof of such ineligibility, Notwithstanding
the foregoing, this optiou /02y not be exercised by Lender when the unavailability of insurnnce is solely due to
Lenders failure to remit a mortpzze insurance premium to the Secretary.

10, Relnstatement. Borrower hus 7. fght 10 be reinstuted if Lender has required immedinte payment in full because
of Borrowers failure to pny an amoun: 2Jue under the -Note or this Security Iostrument. This right applies even after
foreclosure proceedings are instituted. 'To euaztate the Security Instrument, Borrower shall tender in a lumnp sum all
amounts required to bring Borrower'’s accour t cinrent including, 10 the extent they are oblipations of Borrower under this
Security Instrument, foreclosure costs and reasennole und customury ottorneys' fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatement by Porrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required ‘mrerdinle payment in full. However, Leader is not required to permit
reinstatement if: (i) Lender has accepted refnstateincrs after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of ‘a current foreclosure proceeding, (i) reinstatement wiil preclude
foreclosure on different grounds in the future, or (iii) reinstenient will adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance by Lenue. Not a Waiver. Exiension of the time of payment or
modificetion of smortization of the sums secured by this Securiyv Ipstrument granted by Lender to any successor in interest
of Borrower shall not operate to release the Hability of the originil Porrower or Borrower's successor in interest. Lender
shall not be required to commence proceedings agninst any successol 1 interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security fasiument by rcason of any demand mode by the
original Borrower or Borower's successors in interest. Any forbearance by Leader in exercising any right or remedy shall
nol be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several ilabili!y; Co-%iguers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Leader anid Borrower, subject to the provisions
of Paragraph 9.b. Bommower’s covenants and agreements shail be joint and scveial. Any Borrower who co-signs this
Security Instrument but does not exccute the Note: {a) is co-signing this Security [nstrument only to mortgage, grant and
canvey that Borrowers interest in the Property under the terms of this Security Instruiaend; /0) is not personaily obligated to
poy the sums secured by this Security Instrument; and (c) ngrees that Lender and any otb = Barrower ity agree to extend,
modify, forbear or make any accommodlations with regard to the terms of this Security initrument or the Note without that
Borrowers consent.

13. Notices. Any notice to Barrower provided for in this Security Instrument shall be giver by delivering it or by
mailing it by {irst class mail unless ppplicable law requires use of another method. The nolic: shill be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Ler.d=: shall be given by
first class mail to Lenders address stated herein or any address Lender designates by notice to Barriwsr. Any notice

rovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whon given as provided
tn this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law nid e law of the
jurisdiction in which the Property is located. la the event that any provision or clause of this Security Instruinent or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security [nstrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender afl the rents and revenues of the

Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lenders agents. However, prior to Lenders notice to Borrower of Borrower'’s .7
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of <«
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absclute assignment - -

and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee”

for benefit of Lender only, to be applied ta the sumns secured by the Security Instrument; (b) Lender shall be entitled 1o
coliect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender’s written demand 10 the tenant. i

Borrower hns not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents’shall not cure or waive any defnult or invalidate uny other right or remedy of Lender. This assignment
of reats of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

(page 3 of 4 pages)
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