NT PREPARED BY;

143 B. JONES

RECOHDEDIMAIL TO:

#OME SAVINGS oF AMERIGA

LOAN SERVICE CENTER

o P.O. BOX 80015 S
.- CITY-OF INDUSTRY, CALIFORNIA B1716-0016

83326130 U5 AL NOTICES TO LENDER SHALL BE MAILED

_OR DELNERED'TO THE ABOVE ADDRESS.

- Mortgage and Assignmentof Aenta ..

ADJUSTABLE INTEREST FHATE.LOAN - LOAN NO. - 1BG4487-7

. Thin Mortgage, made this - C 2Ist doyof LAPRILy 1'?93 C ] petwaen . ..
ADLIN L. SOSA, WHO ACQUIRED TITLE AS ALDIN L. SOHA, AND JAIME MENDEZ, HER HUSBAND

e, PN RESPEY

herein called BORROWER, whose address [ 4800 SOUTH CHICAGO ‘BEACH DRIVE; #2006-S

{number and street). -

T4 CHICAGO 60415
. . (zip code)

- el o (stélé)‘""’ o

,and

!

: aerV‘H"C}-ME SAVINGS or AMERICA, (“3R, a corporation herein éalle'ci-L,I.E;NgEB.',w_t)gsqqddrgsg ls 4800 Rivergradu fond, trwindalo,
" Californta 91708, o - , T pltahe ‘ ,

. WITNESSETH: ' Borrower hereby grants, cunveys, mortgages ahd ‘warrants ‘o Lender “tha reil property logally described as

" UNIT 20058 TOGETHER WITH I1TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELKMENTS IN
" NEWPORT CONDOMIMIUM AS DELINEAT D ND DEFINEDIN THE: DECLARATION RECORDED AS DOCLIMENT
' ND. 24730609, AS AMENDED, OF SECTIZNS 11 AND.12, TOMNSHIP 38 NORTH, RANGE 14, EAST OF
" THE THIRD PRINCIPAL MERIDIAN, IN OOV COUNTY, ILLINOIS. = | - -

" 'COMMONLY KNOMN AS 4800 SOUTH CHICAGO . BEACH LRIVE; #2005-S, -CHICAGD, IL. 60615
- PTN: 20.127100 003 1383 L IR O ' |

93326230 ., -
Ll pERT=01 REGORDING ‘

T T20000 - TRAN 0979_05/03/93 11307300

o AB107 & WP B BDE 4N
“CODK ‘COUNTY RECORDER

s 933264.;,!,{{,‘«,&, ‘.;.gs'gscman;s»t;nd.rint.ns

Togetherwith all Interest which Borrower now has or may hereafleracquire Inor to sald proparty, n

of way appurtenant therelo; and (b) all buildings, structuras, improvemants, lixtires 'and eppurienances now o’ nr. scfior placed thareon,
including, but not imited to, all apparatus and equipmant, whether or niot physitally affixed to'thetand or any bvil@’'ng, used to provide or
supply alr-cooling, alr-conditioning, haat, gas, water, light, power; refrigeration; ventliation, laundry, drying, dishwaatiny, garbage diaposal
orothar seivicas; and all waste vent systemas, antennas, pool egqulpmeny, window coverings, drapes and drapery rouds, carpeting and floor
coverlng, awnings; ranges, ovens, water heatsrs and attached cabinets; 1t belng Intended ‘end agread that such He no se conclualvely
deemed to be affixed Lo and to be part of the real property that is conveyediRereby; and () alt waterand water righia (whetharornot
appurtenant). Borower agrees lo execute and dellver, from time to lime, such further Insfruments as may be requested by Lender to'confirm
the tfen-of this-Morigage on any such propartias. The properties -,‘cb‘n_v‘e_y‘erc‘i to Lender-hWareundsr are herelnaiter referred to as

"such property.”

" The Borrower abioiutely and itrev

'3

ocably grants, transters and asalgns to Lender the rents, Income, lssuss, and profits of alrl‘p:rg:'operly‘

covargd by this Martgage. : . . ‘ . . »

FOR THE PURPOSE OF SECURING: P T L o -

. {1) Payment of the sim ol § 42,000.00 .- . . -with interest thereon; accarding to the terms of a promissory ’;:-‘ i
: made by Borrower; 2

note of even date herewith and having a final maturity date of -~ - " MAY 10, 2023 "~
payable to Lender or order, and all modifications, extenslons or.renewals thereof, (2) Paymant of such sums as may be Incurrad, pald cut, or
. ‘advanced by Lender, or may otharwise be due to Lender, under any provlsioh of this ' Morgage and dil modifications, exiensions or
renewals thereol. (3) Performance of each agreement of Borrower.conlalned herain,or ingorporated hereln by reference or contained in
any papers executed by Borrower ralating 1o the loan secured heraby. (4 Parfoimance, If the laan securad hareby or any part thereof is far
the' purpose of constructing iImprovements on such property, of @ach provision or'agreement.of Botrower, contained In any buliding losn
_agreemant or other agreemant between Borrower and Lender relating to such preperty, {6) The performance and keeping by Borrowar of
each of the covenanis and agréements required to be kept'and performed by Borrower pursuantio the tarms of any lease and any and all
other Inatrumants creating Borrewer's Interest In or defining Borrower's right In réspact to such.groperty. (6) Compllance by Borrower, with
. enchand every monetary provision td be performed by Berrower bnder any declaratlon of covanants, conditions and restrictions partaining
to such property or any declaration of condominlum ownearship and upon written fequest of Lender, the enforcemant by Borrower of any
covens =+~ _ay maintenance or ather charges, I the same hava not bden paid or valid legal steps taken lo enforce such payment within 80
oays aftér such written raquest is made. (7) At Lender's option, payment, with Interest thereon, of any,other prasent or future indebtedness
or obilgation of Barrawser {or of any successcr In Interest of Borrower 10 such properly) due to Lender, whether created directly.or aoquired
- by absolute or cantingent assignment, whether due or not, whether othérwlse satured of not, or whather existing at the time of the execu-
tion of this Mortgage or arising thereatfter, 1he exercise of such optlonto be evidenced by a notice In writing to Borrower or any sutcessor in
interest of Barrower, {8) Perfermance of all agreemeénts of Borrower to.pay fées and charges to the Lender whethar or not herein get forth.
(5). Payment of charges, as allowed by law when such charges are made, for any slatement regarding the obligation secured

.. hergby. .

BF-BE73-2 {Rev. O - 10/81) ARM - Pant 1 (L) 10f4.
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{11) Prepoyment Charge. Should any note or obligation securad hersby raquire Sorrowarto pay a foa In connoaclion with tha prapaymont of any
of the Indebladness secured hereby, 1o pay such feo to tha axtent permitted by npplicable law, notwithstanding the fact that Borrower sholl have
dolpulied in any obligstion secured hereby and Lender, by reason thereof, shall have declared all sums secured hereby immuodiatoly due and payabile.
{12} Failure of Borrower to Comply with Mcrtgage. Should Borrower fall to make any payment, or 1ail to do any oot roguired in this
Moartgage, or fall to partorm any obligation secured by this Mortgage, or. do any ac! Borrower agreod not lo do, Borrowsr shall be in defauit -
under this Mortgage. Lander, but withoul obligation 8o to do and without notlce to or demand upon Borrower and without releasing
Borrower trom any obligation hereot, and without contasling the validity or ainount of the same, may: (n) pay or do the sama in such manner
and ta Buch axtent an 1t may deem nacessary lo protact tha security hereof, Londer baing authorized to enter upon such proparty forsuch
purposes; (b} pay, purchase, contes! or compromise sny ancumbrance, charge or lion, which in its Judgment ia ar nppoars to-be prior or
superior hereto; and (¢} in exerclsing any such powor pay noceRBary

damand of Lender. . - -
{13) Sums Advanced to Bear interest and To He Added to Indebtedness, I'o pay immediately upon demand any suma advanced or’
pald by Lender or Borrower under ary clauag or provision of this Mortgage. Any such sum,until so repald, shall be secured harain and boar
intarest from the date it was advanced or paid ai the same interest rate, ns mpy be adjusted from time to time, as such indebladness, and
shall such sum and Interasi thereon he secured Ly this Morpage.. = o
(14) Application of Funds. Lender shalt have the right at its soie discretion to direct tho mannor In which payments or proggeda shall
be applied upon or allocated among the varlous items constituling Borrowser's indebladness or obligotions secured hareby.
{15} Obligatior of Barrower Jalnt and Sevaral. If more Ihan one person s named as Borrower, each obligation of Borrowar ahall be
“the foint and saveral obligation of each such person. : o .
lare All Surna Due on any Tranofer, Etc. Lander shali have the right, at ite aption,

- {18} Acceleration Clause: Right of Lenderto Dec
to declare any indebtednesa and obligations securad heraby, irespactive of the maturity dale specilled In any note or agreemant evidanc-

Ing the same due and payable within 30 days after such declaration il: {(a) Borrower or any succeasor in Interast ta Borrower of such
property salls, anters Inio a contract of sale, conveys or alienates such property or.any parl thereof, or sullerg tils litle or any inta res! therain
iq he divested, whetr e, voluntarily or involuntarily or leases such property orany part thereofforaterm ol moré than 3 yaars, or changes or
_. permits 1o be charzed! ia characler or use ol such proporty, or drifis or exiracts orentaraintoa lease forthe drilling for or extiacting oll, gas
" or otherhydracarbon sv'zatance or sny mineral of any kind or characteron such property; or(b} Borrowerisa partnarshipand the [nlereal of
a general partner is susigaad or transferred; or (c} Borrower Is a corporation and more than 25% of the corpornle alock thargol s gold,
transferrad ar agsignod (ur wya 12 month period; or () Borrowerisa truatand tharelsa change of beneaficlalinturest withrespect to more
than 25% of such proparty, . {¢). Barrower has made any materlal misreptesentation or faltod to disclose any material facl In those certaln
{financial and other writter. rer.re=gntations and disclosures made by Borrower in order fo induce Lender to entar into the transactlon

. gvidenced By the promissory (ict) or notes or agreements which this'Mortgage securés. ™ t T
oo (17} No Walvers by Lender. Nc'walvar by Lender of any right underthia Montgage shall be affective unlassin writing. Walver by Lender
derjs Morigage or of any provision of this Morlgage as to any transaction or occurrance ahall not be

of any right granted to Lender un _
degmed a waiver as to any future tru.ae ctinn or ogcurrance. By accopling paymani of any sum segured haraby aftarlts due date orby making

APy payment or parforming any act onLuhalt of Borrower thnt Boirower was obligited héfounder, bul fatlad, te makno or porfdnn, or by adding
. any payment somade by Lenderto tha indr Gizdness secured haraby, Lender does not walve e rightto require prompt payinentwhan duo
of all other sums 2o securad or to require ornai perfarmance of all other acts required hereunder, or 1o deciuro n dafanl! for faliure so

' to pay such other sums or to perform such r«her acts. L - . .

~ ' {18} :Moditicetion in Writing. This Mortgage caanol be ‘¢hanged or modifled except as otharwise provided in this Morlgage or by

agreamant In writing signed by Borrower, or any successor in inlerast to. Borrower, and Lendsr. .

. (19} RighttoCollect and Receive Rents ano Profi‘a. Notwithstanding any other provisions hareol, Lender hereby grants permission
. to Berrowar to collect and retain the rents, income, isg uer und profits of such property as they bacome due and payable, but Lendar reserves
“the.right to ravoke such permiasion al any 1imo with or w’inout causa by notice In wrlting ta Borrower, malled lo Borrowar at hislast known

address. In any event, such permiasion to Borrower nuton st craly shall bo revoked upon dofauit by Borrowar in payrment of anyIndoblednoos
-secured hareby or in tha pertormance of any agreement he sunder. On any such default, Lender may at any time without notlee, eithorin
person, by agent, or by receiver to be appointed by the court, an without regard to the adequacy of any securily for the Indnbiednesse
hareby secured, entar upon and take possession of such proper.y, o; any part thereof;, make, cancael, anforce or modlly laases; obtain and
- gject tenants, set or modify reots; in its own name sue for or othe rwise collect the rants, incomae, Issues and profits theraal, including those
past due and unpaid; a1d appiy the same, less coslsand expanses w?oparafion and collection; upon any indebtednass secu rad haraby and
in'such order as Lende: may determine; and except for such applcatic.i Lender shali not ba liable to any person for the collection.or non-
collection of any rants, iircnme, Issues or prafits, nor the fallure to assert ur ealorce any of the foregoing righta. The antering upon and taking.

_.possassion of 8uch pro;.crty, the collection of such rants, income, Issuis a7 profits, the doing of other acts herein authorizad, and the

“ application theraof as aforesaid, shall nol cure or walve any dalault or nouce cf defauil hereunder ar Invalidate any act dono pursuant to

such nolice. R AP ) AT e e e

"+ (20} Remedles. Na remedy hareln providaed shall be excélusiva of any other r smady hereln of now ot hereafter existing by law, but shail
be cumulative. Every power or remedy hereby given to Borrower or fo Lender o to which gither of tham may be otharwise entilied, may be
exercised from time to {ime and as often as may be deemed expadient by them, an/: elthar of them may pursue inconsalstent remedies. il
Lender holds’'ahy additlonal security for any obiligation secuted hereby, it may enfaice tra sale thereof at ita option, élther bafore, con-

" temporaneausty with, or after any Mortgagee's sale {3-made hereundar, and-on any uc/.iutt of Borrower, Lender may, at 'its option, offsel
-against any'indebtedness owing by It 1o Borrower, the whole or any part of the indebludhess secured hereby, The Lender s hareby

authorizad and empoweared at its option, without any obligatian so'io do, and without affectin tha obligniions hereof, to apply toward the
payment of any Irdeblodnpss secured hereby, any and all aums of mon ey, or credits of or baloneing to Borrowser and which the Lendar may

_.have in is possession or under ita control, Inchuding, among 'otherthings; ‘any impounds Hal i by Lender undor patsgenph (8) hdreol.
. fn'order to assure the definiteness and certalniy of the rights and obligations:hereln provided; Eorrowar waives any and all righis o
‘oltsst'which Borrower now or hereafter may have against Lender, of claimsand no offsat made by L.t nder shall relleve Borfower from pay-

ing inataliments on the obligatians secursd hareby as thay become 'doe. - ' " . ~7 "7 7 : v
: "(21) Foreclposure of Mortgage. *When the Indebtednesg hereby secured shall bacome due whether by liccelaration or otherwisg, the

- Lender shalf have ihe right to foraclosa the lien hereol. Ih any sul to foreclose the llen heraof, thera shuliua allowed and included as

" additional Indebtedness in the decree of sale all aspenditires and expenags which may be paid or incurres b, o on behialf of Lender jor
attorneys' fees, appralsers’ fees, outlays for documentary and experl evidente, slenographers charges, rubiication coal and costs of
procuring all abstracts of title or commilments for litie insurance, Such fees, charges and coats may be estimated e ty llermns to be expended
_after entry of the decree as Lander may deem raasonably necessary elther 1o prosecute such suit or fo'evidense ta biddars al any stle
which may be had pursuant to such decree the true condition of the-titlé 1o or the value of the Property, All expuncituras and exponses of

- the nature of this paragraph mentioned shall become ao nuch additional indébtedness secured hereby and shall by Immediataly duo and
payable with Interest thereon at the rate specified in'the Note:-Such'expendlitures and expensas shall include expenditures made in
connection with{a) any proceading 1@ which Lender shall be a party, aithéras plainti), clalmant or defendant, by reasen of this Mortgage or

_any indebledness hereby secured; {b) preparation for thé commencement of any sult for foreclosure hereof after accrual of such right to

- foreclose whether or ntot sctually commenced; (¢) preparations for the defensé of any threatened sull or proceeding which mightaffect the

Proparty or tha security hereo!, whether or not actually commanced; (d) any efforts for coliection of any past due indebtedness secured
‘heraby, The proceeds of any foreclosure sala of the Property shali be distributed arid appited in the following order of priority: firal, on
account of all costs and expenses Incident to the foreclosure-proceedings, including all such Héms as are mentioned In this paragraph

" hereot; Eecond, all othar items which under the terms hereof constitute indebtednaess secured by this Morigage; third, any surplus to

Borrower, his legal reprasantatives or assigns, as thelr rights'may‘appear. =~ =~ ~ - - - o T
- {22) Appolntment of Recelver. Upon or at any time after the filing of & complaini to foreciosa this Martgage the ceurt in which such

-
T

sxponaus. Borrower agroos to rapay any arnoun! so oxpantied on

compilaint filed may appoint a receiver of the property or may appo

__either before or after sale, withoul notice, without regard to the solvency orinsulvency at the time of application for such recejver, of the

. parson or persions, if any, i{able for the payment of the indebtedness secured heréby and withiout regard to the then valus of the groperty

. whelther tha same shall be then occupied es a homestead or noL. Such recelver or Mortgages In posseasion shall have power to cellect the
rents, issues and profits of the premises during the pendéncy of such foreciosure sull, ag well as during any furthor times whan Borfowar, |
his stccessors orassigns, except far the Intervenilon al such recatver, would be-enlitled to collact such rents, lssues and profits, and ali
other powers which may be necessary of are u
propenty during the whole said period. The court from time to time may authorlze the recelver or Mortgagee In possession to apply the nat; ]

_Income held by elther of tham in payment in whole or in part of the indsbtedness and other sims secured hereby, or Inpayment of any tax,

. specia) assessment or other fien which may be ar become sugperior to the llan heraol of superior toa decree foreclosing this Mortgage,

. provided such application is made prior to foreclosure sale. in case of a fudicial séie; thie property, or so much thereo! ns may thenbs atfected

. by this Mortgage, may be sold in one parcel. " : TR et Bt R : Lo T

i .. {23) Walvarof Statute of Limitations. Time ia of the easence as o il of Barrower’s obligatlons hereunder, and to the extent permiited
by {aw, Barrowerwalves a¥ present or future statutes of limitation-with'réspect to'any debt, demand or abligation secured hereby in any

", action or proceeding for the purpose of enforcing this Morigage or.any rights or remadies hmzsl 8 0

point Lender as Mortgagee inpossession. Such appointment may be made

sual in such cases lor the'protectlon, possession, contrel, management and oparation of the
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