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TH:S Mom"GAGE ("Sccurity Instrumcnt") 18 g £, 7 199y
- The mortgasor i5 'S00 YONG KIM, : A

' JUNG ABTKIM, ;gﬁiéﬂﬁiﬁ

[

- This: Sccurity ]nstmmc at's givcn o ;

. MARGARETTEN & GDV!?)‘NY, ) INC I

: under ‘the laws ofhe Stute) of New Jarsay
‘9‘Ronson Road, Isa’4ﬂ New' Jerse
Bo rower Owes Lender the pr{ncir al‘sum of"
. Four- Hundred Thouaand ~“and 00/100 L B
{US.3 - .400,000;00 ). This debt is’ cvidenccd by Borrower s:note Gated the same date as this Security
,Instrument ("Note“). which providcs Ear monlhiy payﬁ-nents. with thc full debt, ‘if not paid carliur, rlue’and payable
.onMay 1 81: P 2008 VP nls Security lnstrument sccures to I..ender. (a) the ‘repaymetit of’ the debt

(“Bormwer"}

S e which is crgamzcd nnd cxisting
i whise addrods s

'f"-'-- cC

(“Lender")

7 Coun;y, IIl_mms:_
,sunmvxsmxv ‘OF PART OF THE NDRTH‘I/Z””F "»ECTION 13, S '
"TOWNSHIP' 42 NORTH; ‘RANGE 9, EAST OF THL'THIRD‘PRINCIPAL". '
'MERIDIAN ACCORDING 'TO THE -PLAT THEREOE (F“URDED JULY . 23,

1987,‘AS 'DDCUMENT 'NO. ' 87406843, IN JGDOK COUNTY, ILLINOIS.Q
- [ PIN #01 “13~ 207 009—0000 jf“,_

CDFATS01 RECOADING - P $33.50
‘TAI000 TRAN USB0 05703793 11:15:00
JRUNE 1 YV C L S - o Je 3 XK e

oK oaiTy RECURDFR

INVERNESS, 60010, ST Property Addée’ss-‘

o 'IOGETHBR WI‘I"H all the 1mprovements now ‘or hercafter crected n the: pr, y, and all easements appurtcnanccs.
and: fixtum now er hereafter a part of the property. A]l replacemeni and addmorus shal] a.lso l:_ng: ‘covcred by ths Sccuntyf
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: or any ‘other address Borrower designates by notice to Lgder

EILLINOIS—-SINGLE FAMILY—FNMA/ FHLMC UNII-‘DRM INSTRUMENT o

lo Lcndcr uhall be gmvcn by tirst class mail to Lender's
addreas stated herein or any other address Lender dedgnatcs bynmice to Borrower. Any notice provided for in this Security

- Instrumem shall be decmed to have been given to"Borrower or Lender when given as provided in this pnmsraph

15. Governing Law; Severabillty. This Security Instrument shall ba govemccl by federal law and the law.of-the jurisdiction

«-in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
‘ with applicable law, such conflict shall rot affeet other provisions of this Security Instrument or.the No;c which cap be given -
- “effect without the confHcting provision. To this end the pmvlsim.s o!’ this Seaurir:.' Instrutnent and the Note are. du:lm'cd 1o

" be severable,

16. Borrower's Copy. Borrower shall be given one conformcd copy of the Note amd of this a-bmrit) lnstrumam.
“17. Tranafer of the Property or a Beneflcial Interest in Borrower, | If all.'or any part of the Property or any interest in

-1’( is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a natural person)
without Lender's prior written consent, Lender may, at its option,; reguire immediate’ guyment in fuil of all sums sccured by

this Sccurlty Instriiment. However, this option shaltot be exercised by Lender if ex¥rdive is pmlubued by festeral law ag'of
the date of this Security Instrument,
<7 B Lender mrciscs this option, Lendcr shall give Borrowcr noticc of acceleration. The notice shnll provide # period of
not less than 36 days from the date the nottce is deliv:rcd or, maih:d within whrch Borrowcr must pm.’ ull sums secun:d by
this Set:uril:y Instrument, If Borrower fails to pay these sums prior to ‘the ‘ekpiration of this' perlod Lender may mvoke any
remedies permittel by this Sccurity Instrument without further notice or demand on Borrowsr,

18. Borrower's Pizht to Relnstate. If Borrower meets cerfain’ condltlons, Borrower shall have the right to have
enforcement: oPthls\berm‘ty*lnstmmcm» dis¢drititived at any time prior to thé earlier of: (1) § dnys (or such other perlad as

"~ applcebic lawimay gpeelorior reinstatement) before sale of the Property pursuant (o nny power of salo contained jn tiis
‘Security Instrament; or (0} vor=v of 1 judgmert anforc!ng this’ Security’ Instrument, Thote conditions are thut Borrower: (1)
. peys Lender ail sums which tlen would be due under this Security )nstrumcm and the Note as 3f no acceleration had occurred;
{b) cures any default of any othel co.runnts or agreements; {c) pays all expcnm incurred in enforcing this Security Instrument,

‘includinig, but not limited to, reasonuble attorneys’ foes; and (@) takes such action as Lender may rensonably require to assuse

. that the lien’ of this Security Instriméiit, Lender’s rights In the Property and Borruwer's obligation to pay the sums secured
* - by'this Security Instrument shall contiie vachanged. Upon: einsintement by Borrower, this Security Instrument and the
. ‘obligations secured hereby shalf remain fully effectiveas if no ncccicration had accurmd Hmw\w this right io rninsw:c shall

- not apply in the case of acceleration under Paragruph-17..

- 19, Ssle of Note; Change of Loan Serviver, _The Nole or ak pamal miercst in thc Note (legethcr with r.hxs Secur:t_f

) Instrummt) may be sold one or more times without plior notice to Botrower. A sale may vesult in a change in the catity (known

as the ''Loan Servicer'") that collects manthly. paymien s Aue under the. Note'ant this Security (nstrument. There also may

. be one or more changes of the Loan Servicer unrelated ¢ ~oale of thie'Note. Ifthere is o change of the Loan Servicer, Borrower
~owill, be given written notice of the change in accordance with "aragmph 14 sbove and applicable law. The notice will sfate

the name and address of the new Laan Servicer and the a tdre..s w wlm.h pn}'tnam: should be mudc The nohcc will also

i.:ontain any other information required by npphcable law,
’20." Hazardons Substances. - Borrower shall 'not cause or "A‘Tdt the pmcnce, usc., dlsposa! storage, or release of any

. Hazardous Substances an orin the Property. Borrower shall not do, 10, #llow anyone clse to do, anything affecting the Property
- thatisin violation of any Environmental Law. The preceding 1wo scatc (ens shall aot npply to the presence, use, or storage
.-on the Property of small quantities of Hazardous Subsmnccs thﬂ: A smemlw rewgm?ed to be appropriaic to normal

' residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inves;igation, cRing, dmuuml twwenit or other nction by any

- governmental or regulatory agency or private party involving the: Pmperty anc any ’4:1,_mdous Substance or Environmental

Law of which Borrower has actual knowledg 1f-Botitrver Ieams= ot is notified by oy, sw-emms:mal or regulatory authority,

‘take.all necessary remedial nctions in nccordance with Environmental Law.

. ‘that any remaoval or other remediation of any Huzardous Substxmcc nfroctmg the ?mpeny rcrﬁmry, Borrowcr shall promptiy

As used'in this Paragraph 20, “Hnzardous Substances’ gre those substances’ dc!im: las foxu, or hazardous subsmnccs "

© by Enviconmental Law and the following substanm:‘ﬁhbolme kcrosene, other flumamable o 1axie petrolewn products, toxic
o pesticxdes and herbicides, volatile solvents, materials containing asbestos or formatdehy{le, ard rolicuctive materials, As used
-'in this Paragraph 20, “Environmental Law’* means federal IaWS and faws of the mnsdlt.uun waere th= Propcrty is located

- that relate to health, safety or environmental protection, -

- NON-UNIFORM COVENANTS. Boriower and Lander f‘urih&rﬂdownnnt‘and*ﬁgi\&fas follows:
» - 21. Acceleration; Remedies. Lender shall give. no'llee to Borrnwer prior 1o nceelerntion Following Burrower’s breach
of any covenzini or agreement in this Security Instrument (but’ not prior | to nccelcmuon under Paragraph 17 an)ess applicable

Naw provldes otherwise). The notice shall specify: ¢a) the defaull; (b} the action required to cure the default; (¢} a daie, not

less than 30 days from the date the notice ks given.10:Borrower, Bi<wiieir tins-defanlt must be eured; and () that failure to
-cure the default on or belore the date specitled in the notice m&v resnit In aocclerrtion of the sums secured by this Securdiy

‘ Instrumem, foreclosure by judicial proceeding and sale of the Properiy. The' notice shall further inform Borrower of the right

to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other

defense of Borrower to accelerstion and foreclosure. 1f the defaull is not cured on or before the date specified in the aotice,
" Lender at its option may require immediate payment in full uf all sums secured by this Security Instrument without further
demand dnd ray foreclose this Sﬁ:umy Instrument by judicinl pmceeding‘ Lender shall e ent)iled o collect nll expenses.
Incurred In'pursuing the remeilics provided in this Pamgraph 21, 1ncludlng. but wot limlted to, sensonahle alt(:rnc\'s t‘ccs mad .

) .cusls of title evidence. -
22, Release. Upon pavment of all sums secured by thls Security !nstrument Lcnder shall rcleuso thls Seeurity imtrulmnt )

wilhout dharge to-Borrower. Borrower shall:pay-arny reécordation. costs,
“.23: Waiver'of Homestead. -~Borroweér wiives all- !ight of'homcstcad exemptlon in the Praperty

-
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after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumnstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or corumit waste on the Property. Borrower shall be in default iT any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument ot Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
defauit if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. IT Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is & legal procseding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for cendemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying

UNOEFICIAL COPY

‘reasonablé atiorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph

7, Lender does not have to do so.
Any amounts rarbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this

Security Instrumcav. Vnless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemeiv at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurazce - If Lender reguired mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shu(l rax the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage rocuired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially cqi:ivalent to the mortgage insurance previously in effect, at a cost substantislly equivalent
to the cost to Borrower of the mor’ga e insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substanfially equivalent mortgage ‘isurance coverage is not available, Borrower shali pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use a2 r..ain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the
period that Lender requires) provided by an ir sure: approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mertgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with'ary written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make rxasc n~ble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspecuc-<pecifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claip for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Praperty, Jr for conveyance in lisu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds st all o= appiied to the sums secured by this Security Instrument,
whether or hot then due, with any excess paid to Borrower. In the Cvent of a partial taking of the Property in wkhich the fair
market value of the Property immediately before the taking is equit 70 or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrover and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of tl'e sraceeds multiplied by the following fraction: (a)
the tota) amount of the sums secured immediately before the taking, diviaed by (b} the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event o a partial taking of the Property in which
the fair market value of the Property immedjately before the taking is less than the pinount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unlésc applicable law otherwise provides, the
proceeds shali be applied to the sums secured by this Security Instrument whether cr ot the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borroveer.that the candemnor offers o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 da'’s after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or -epair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the azicont of such payments,

11. Borrower Not Released; Forbeprance by Lender Not a Waiver. Extension of the time for pavin=nt or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor ir/yucrest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender sha'l-not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or (ticrwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of cr

preclude the exercise of any right or remedy. 5

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

«
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Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security".:."."
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey th athoe
Barrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the,’s

sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,% v -

forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Bcnowcr’g!:: /

consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges crillected or to be collected in connection with
the loan exceed the permitied limits, then; (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) dny sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or bty making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under thc Note.
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PLANNED UNIT DEvaPMENT:nmEn

THIS PLANNED UNIT DEVELOPMENT RIDBR is made this- 2ist . oo day of

April 1993 - and is incorporated into and. shall be deemed to amend and supplement the

‘Mortgage, Deed of Trust or Security Deed {the *‘Security Instrument") of the same date, given by the undersigned (the '
“Borrowcr”‘ to secure Borrower’s Note to _

MARGARETTEN & COMPANY, ING,, & oorporation ' ' .
' organizeo antt maxisting under the lnw& of the state of NEW JcRaFY -

(the “Lendcr") of the satye date and covcrmg the Property described in the Securny Instrument located at: |

1840 MACALPIN iR, INVERNE’SS . 1U 50010 : W’M ‘
The Property includes, but is not imited [o, 2 parcel of land improved witha dwelllng. together with other such pnrcuis 1
and certain common areas ang facifies, as described In ‘ _

A DOCUMENT 33140894"3 . _ _
(the "Declamnon") ‘The Property Is a patt el s planned unlt dcveiopment known as B

BRAYMORE HILLS ' : " '\ . Nams of Planaed Ukt nemopmmr
~ (the “PUD") The Property also mciudes Borrower's ‘ntcrest in. thc homeowncrs assoc;auon or equivalent entity owning
- or managing the common areas and facilitics of the PUD tlv “Owners Association") and the uses. benefits and pmcecds

of Borrower’s interest.
PUD COVENANTS. In addmon to the covenants and agre'm nts made in the Sccunty lnstrumcnt Bormwcr and
Lender further covenant and agree as follows:

" A. PUD OBLIGATIONS, Borrower shall perform all of Borrower s o%, ubanons under the PUD’s Constituent Docu-
ments. The “Constituent Documents” are the: (i} Declaration; (i) anicles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and. (m) any ry-Jaws or-other rules or regulations of the
Owners Association. Borrower shail promptly, when due, all ducs and assesmnmts imposed pursuant to the Constituent
Documents.

B. HAZARD INSURANCE. Sc long as the Owners Assocmion malmams, wnh a geverally accepted i msurance camer, .
a “mastcr” or “blanket’ policy insuring the Property which is satmfactory to Lender and which provides insurance |
. coverage in the amounts, for the periods, and agamst the hazards I.zndcr requlres, including Fire and hazards meIuded
-~-within the term “extended covcrage," then; ' -
(i) Lender waives the pravision in Uniform Covenant 2 for lhc monthly paymcnt to Lender of ihe yenrly premlum '
installments for hazard insurance on the Property, and L ‘
(i) Borrowcr s.obligation under Uniform Cow-nant Sto maintain hazard insurance coverage on tha Propcrty Is .
deemed satisfied to the extent that the rcquircd coverage i provided by the Owners Associntion policy.
Borrower shall give Lender prompt notice of any Japse in rcqun'ed hazard i msurance coverasc provided by the master
or blanket policy, )
In the event of a distribution of hazard i msurance procecds in lieu of rcstoration or repair following a Iqss to the
Property, or 10 common areas and facilities of the PUD, any, procetds payablc to Borrower are hereby asslgned and shall
be paid 1o Lender. Lender shall apply the proceeds to the sums securtd by the Sccurity Instrument, with any cxccss paid
to Bortower e ‘

MUmSTATE PUD RIDER--SINGLE FAMII.Y-—FNMA/FHLMC UNIFO!IM !NSTRUMENT ‘ Form 3150 9/30
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