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.evidenced. hy the Note, with mterest,,and all rcnt{wals, exjensions an qunflcatlons 'b) d*e payment of all other sumq.
with interest, advanced under paragraph 61”10‘ ;pratect,, he nqupt{r‘:tyf ‘pf }hls Wcur'*v Instrument, “and” (u
the performance of Borrower's covenants and agreementa under this Seounty Tnstrtim nt s 'the Note, Tor this
escriber property Iouatcd in
t GOOK it il Al ,(,mmty Mlinois:
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TOGETHER WITH ail the improvements now or herealter erceted on the property, and il easements, rights,
appurtepances, rents, royalties, minersl, oil and gos rights and profits, water rights and stock and al) fixtures now or
hiereafter o purt of the property. Al replacements and additions shall also be covered by this Security Instrument. Allof
the foregoing is referred to in this Security Instrumentas the “Property.”™
‘ t e
BORROWER COVENANTS that Borrower is lawfully s“érse(} o} the esme heseby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Nate, .

2, Monthly Paymente of Taxes, Insurance and Other Charges. Borrower shall inctude in each rnonthly
payment, togethar with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a)
taxes and special asszasments levied or to be levied against the Property, (b) leaschold payments or ground rents on the
Property, and (c) pre/ninms for insurance required by paragraph 4,

Fach monthly installinent for items (a), (b}, and {c} shall equal onetwelfth of the annusl amounts, as reasonably
estimated by Lender, plus an a-, ,ount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amaunts, The full paniel-amount for each item shall be accumulated by Lender within a pcnud t:ndmg ane
month before an item would be&.ome’ dulinquent, Lender shall hald the amounts collected in trust to pay items {a), (b},
and (c) before they become delinquent:

If at any time the total of the paymentsheld by Lender for items (a), (b), and {c), together with the future monthly
payments for such items payable to Lender prio=in the due dates of such items, exceeds by more than onesixth the
estimated amovnt of payments required to pay such items when due, and if payments on the Note are current, then
l.ender shall either refund the excess over one-sixth of the-catimated payments or credit the excess over onesixth of the
estimated. payments to subsequent payments by Borrower, at the option of Borrower, I the total of the payments made
by Borrower for item (a), {b); or {c) is ingufficient to pay (the item when due, then Borrower shall pay to Lcnder any
amount necessary to make up the deficiency on or before the da‘e tlie item becomes due.

As used in this %cumy Instrumem "Secretary” means the Seceetrry of llousmg and Urban Development or hisor
her designee, In any year in which the Lendcr must pay & mortgage fisuranse premium 1o the Secretary, cach monthly
payment shall also include either: (i) an instaliment of the annual MOFtgags insvrance premium to be paid by Lender to
the Sccremry, or (ii} a monthly cherge instead of a mortgugc, insurance premiwip i tlns Security Instrumentis held by the
Secretary, Bach monthl y installment of the mortgage insurance prcmmm shall be firen amount sufficient to sccumulate
the full annual mortgage insurance premium with Lender one month prior to the daie the full snnusl morigage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, cach monthiy charge shall be in
an amount equal to one-twelfth of one-half percent of the outstanding principal balance due or'the Note,

If Borrower tenders-1o Lender the full payment of all sums secured by this Security Instrusnent, Borrower's sccoynt
shall be credited with the balance remaining for all installments for items (a), {b}, and {¢) and any morigage insurance
premium mstallment that Lender has not become oblipated to pay to the Secretary, and Lender shal’ promptly refund
any excess funds to Borrower, Immediately prior 1o a foreclosure sale of the Property or its acqmsmon by Lender,
Borrower's account shall be credited with any balance remaining for all installments for items (a), {b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as [ollows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any tasesy special a.:sessments leasehold payments or ground rents, and fire, flood and other hazard
insLranRCE premiums, as requn'exj Ry

Third; to interest due under the Note

Wh to amortization of the principal of the Nate;

_____I‘t fth, to late charges due under the Note,
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. .-4, Fire, Rlood and Other Hazard -Insuran‘co;aJiorrﬁwe&?&lunlﬁnmﬁe AMPprovemonts on the l__’rg;ie;ﬂy, whether
now in existence or.subsequently erected; agoi nat:any. hazsrds, cusualties, nnd comtingensies, including fire, for. which

Borrower shall also insure all improvements on the Property, whether now in existence or subsequently ercoted, against
loss by floods to the extent required by the Secretary.Allinsurance shall: be.carried-with-companiesapproved by Leader,
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
. 4 form acceptable to, Lender. o . bl ety by el et b b
‘o dneiieevent of Joss, Borrower shalligive Lénder immediatelnaticéiby: mgil. Lender may make:prool oldoss if not
‘made promptty by. Borrower, Tinch instrafice company.concernéd i hereby: authorizeéd-and directed: to: makeé payment
for such |0ss directly 16’ Lender,instead.of to Borrower and ta Lender jointly. ‘Al of any:part of-the insurance proceeds
" may be applied by Lender, at its option, either (o) to:the:redugtion of theiindebtednéss under the Note and this Security
Jhstrument; first to.uny delinquent amountsappliet inthe drder'in-paragtaphi3; iind: thén to prepaymedt.afiprincipal, or
(b} to the restoration or repair of the damaged Property, Any application of the: proceeds: 1aithe principel shall not
estend or postpone e due date of the monthly payments which are referred to in paragraph 2, or change the nmount of
‘such piiyraenta: Kny-c¥éesa ingurishes ‘procédds over an dmount reluired‘to pay-all oitstanding indébtédrebs under the
Nute and thiis Séctrlr?tfI:;;&trlimdntgihulllbe“pu'i'd tethe éhitity Tegially entitled thiepeto; v i o
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In the event of foreclesire of thig Suauictiy Tigtésment 6r other transter of thtle 10 theProporty thutextinguishes the
Tadabredniess, all right;title and Saterest of Borrower in‘and 1 ihsuthnek policiestinforce shall puss to'the porchaser.
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5. Qccupancy, Preservaticwy, Maintenance and Protection of ithe: Pyoperty; Borrower’s Loan Applicstion;

. Leaseholds, Borrower shall aceupy, Gstrblish, and use the Property us Borrower's principsl residence within aixty days
‘aftet the' extcition: of this’ Séeurity Insirumisi 'and ahall ‘contifing to: ovoupy'ithe: Propetty :as ‘Bofrowei's! principal
residente Foiat least one year after the daw of ey orllésd the! Seoreturty Yeisrmines this requirement will cause
undue hardship for Borrower, or uniess extenue ling circumstances exist which are beyond Borrower's control, Borrower
‘shall 'notify Lenders of any extentinting’cifcuinscmices, Borriswershalls ot eommit! wasteor -destroy, ‘damege o
- sibstiitilly charige the Propérty or alfow ‘,tﬁéiI’_fr‘fi‘pr).*.géi’c‘:_j"=c'1n_étc'sr“mis*'a’t‘é:i réiisonblé weer and tear excepted, Londer may
'inspect thé'Property if the Property is vacant of abandonk3 A the'l ot ig'In'distault; Liender: iy take reasoddble sction

~ to protect and preserve such vacant or sbandoned Property. Borrdwer. shall also be in default if Borrowver, during the
Jlaan application process, pave muterially fuise or, inuccurate iplormation or statements to Lender (or foiled to provide
Lendc;,rwnhan)’r rﬁiit}ériﬁi'iiﬁfbrgﬁétioh)‘_ii;‘ corifieeti if)’iifit_}i’fﬁe“f'ob’f'f'é_vid'e’ﬁéétl’byft!‘\‘éNé‘té,'iﬁdudi‘ﬁgﬁb'ui‘h(it’--ﬁmitcd to,
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" - assigned and shall be,paid to Lender to the extent of the fyll amaunt,af the indebieduess that remains unpuid undet the
Note and this Security. Instrument. Lender shall apply such proceeds to the. reduction of the indebtedness under, the Nate
. and this Security Instrument, first to.any, delinquent.amounts applisd, in;the order.provided in paragraph 3, pnd, then fo
" prepayment of principal. Any. application of;the proceeds, to- the.pringipal ghall, nat extend og postpone the due Gate of

Lender requires insurance, This insurance shall be maintained in the amounts and forithe periods: that, Lendor.requires, .
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the monthly payments, which are referred to in paragraph 2, or change the smount of such payments. Any excess
proceeds over an amount required to pay ufl outstanding indebtedness under the Note and this Security Imtrumanr shall

be puid to the entity legally entitled thereto. .
8, Fees; Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

{a) Default.. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, ar
(ii) Borrower defaults by failing, for a period of shirty days, 1o perform any other obligations LOtﬂdlﬂCd in

this Security Instrument.

. (b} SaleVithout Crcd;t Approval. Lender shall, if permitted by applicable {aw and with the prior approval
of the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or par. of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
atherwise truiisfurred (other than by devise or descent) by the Borrower, and
(ii) The Property.e not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantée 4oes so occupy the Property but his or her credit has not been approved in accordance
with.the requirements ~fthe Secretary.

{c} No Waiver. [T circumstances gecur that.would permit Lender to require immediate payment in full, but
].ender does not require such paymeats, Lender does not waive its rights with respect to subseguent events,

{d) Regulaimus ol HUD Secretary. lp-many urwmstanccs regulations issued by the Secretary will limit
Lender's rights in the case of psyment defeulss to require immediate payment in full and foreclose if not paid,
This-Security Instrument does not authorize acceleration or foreclosure 1f not permitted by regulations of the
Secretary,

(e Mortgagu Not Insured. Borrower agrees that should this Security Instrument and the Note secured
thereby not -be eligible for insurance under the Natioral/ilousing Act within 60 days from the date hereo,
Lender may, at its option and notwithstanding anythmg in parapraph 9, require immediate payment in full of all
sums secured by this Security Instrument, A written statemetof upy authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed vonclusive proof of such ineligibility. Notwittistanding the foregoing, this optian may
not be. exercised by Lender when the unavailability of insurance is'solely due to Lender's failure to remit a
morigage insurance premium to the Secretary,

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure (0 pay an amount due under the Note or this Security Instrurient, This si ght applies even
. after foreciosure proceedings are instituted. To reinstate the Security Instrument, Borrower shal'iender in a lump sum
all amounts required to bring Borrower's accourt current including, to the extent they are‘obyigations of Borrower
under this Sccurrty Instrument, foreclosure costs and reasonable and customary attorneys’ fees and 2xpenses properly
assoviated with the foreclosure prLc(:dlﬂg Upon reinstatement by Borrower, this Security Insicument and the
obhgattonq that it secures shal} remain in effect as if Lender had not reqmred immediate payment 1n full. However,
Lender is not required to permit reinstatement if: {i} Lender has accepted reinstatement after the commencement of
areclosure procecdmgs within two years immediately preceding the commencement of a current foreclosure
gAproceeding, (if) reinstatement will prectude foreclasure on different grounds in the fuure, or {iii) reinstatement will
pdversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Estension of the time of payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lability of the original Borrower or Borrower's successer in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse 10 extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising
any right ar remedy shall not be a waiver of or preclude the exercise of any right or remedy.

N ALY S . ?
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12. Successors and Assigns Bound; Joint and Several E’iubi!ity:ifo-aign'iirs. {he soverdnts and ngreemants.of
this Security Instrument shall bind and benefit the successors and. assigns of Lender and Borrower, subject to the
provisions of poragreph 9.b, Borrower's covenunts and agresments shall be joint and several. Any Borrower who cosigns
this Security Instrument but does nat execute the Note: (8) is cosigning this Seourity Instrument only lo mortgage, grant
and convey that Borrower's interest in the Property under the terms of this:Security Inatrument; (b) is not personaily
obligated to pay the sums secured by this Security Instrument; and (c) agrees thut Lender and any other Borrower mey
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note withaut that Borrower's consent, ' o '

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

myiling it by first cluas mail unless applicable law requires use of another method, The notice shall be dirccted to the

* Property Address or any other sddress Borrower designates by notice to Lender. Any notice to Lender shall bi given by

fest class mail to Lender's nddress atated hurein or sny nddress. Lender-designates by natics to. Borrower, Any natice

- provided for in this Security Instrument shall be desmed to have been given to Borrawer or Lender whon given ne
provided in this paragraph. : S '

. 14, Governing.L.aw; Severability. This Security Instrument shall be governed by federal law and the law of the
jusisdiction in which.ine Property is located. In the event thut any provision or clause of this Security Instrument or the
Note vonflicts with applirable law, such conflict shail not affect other provisions of this Security Instrument or the Note
which can be given effect viranut the conflicting provision, T this end the provisions of this Securlty [nstroment and the

Note arcideclared to-be severanlo i oo e Ll snan Pil T
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+++u:15. Borrower's Copy. Borrowsr shal! begiven one conformed copy, of this Security Instroment.. -

e
t

. . Cobrsd oot nieen sl e seranen
16. Assignment of Rents, Borrewel“unconditionally assigns and ,tr&ﬂsfcré.tdliéniiér alf & rénts and Févinues of
* the Property, Borrower iuthorizes Lender or UHAdERS agents t°Colléct the rents and reveénues i hereby ditésts cach
tenant of the Property to pay the rents to Leaderor Lefidér'd dgonita) However; privr-toiLinder'sinotice to Borrower of
" Barrawer's breach of any covenant or agreemeiit in the Security Instrument, Borrower shall collect and receive all renta ‘
- und revenues of the Property as trustee for the beief't of Lender and Borrower. This essignment of rents constitutes an
absolute assignment and not an assignment for additivial security only, - S » .
' If Lender gives notice of breach to Borrower: (a) all rénia received by Borrower shall be held by Borrower us truatee
for bepefit of Lender only; td'be applied to:the.suma seifured hy:the Security Instrument; (b) Lender shallbe-entitled to
collect and receive all of the rents of the Property; aiid (¢) each tanant ofthe Property shall puy all rents due and unpaid to

Lendér or Lender's agent on Lendei’s written demand to the tenant... - g
/iy Borrower has not executed dny pridy sssignmisnt of the rents ar.d has not and will not perform any act that would
‘prevent Lender from exercising its'rights under {hia paragraph 16, ~ ./ L : ‘ - ‘
®4 " Lender shall not be required to.enter.vpon; take:control of or mziitain the Property before or after giving notite of .
breach to Borrower, However, Lender or a judicially appointed receiver (nay do.so at any time there is a breach, Any

" application of rents shal) not cuire or waive any defaultof invalidate any otheright ar.rémedy of Lender, This assignment

‘of rents of the Property shall terminate when the debt sécured by the Seourity Institiment s paid in full.

Yot tod

e Y Cap s r g ¢ oA s All LA .. 3 S
NON-UNIFORM COVENANTS. Borrower and L’cﬁ&ér‘-‘furthe; covenantand agree a¢ follows;

1,17, Foreclosure Procedure, If Lender requires immédiste payment in fuli unde( paragraph 9, Lender may |
Joreclose this Security lnstrument by judicial proceeding, Lender shall be entitiod #u rollect all-expenscs
incurred in pursuing the remedies provided in this paragraph [7, including, but nai Virited to, reasonsble

o

L. s . * : N e ; N
~“attorneys’ fees and costs of tn,g_]g'e:yll)glppc:‘e._ L p bt e oA

}8, Release. Upon payment of all sums écured by thi#}rSﬂ;_;urit}: ,_l_ﬁﬁtrpméh}.-_].énder. shall seiease this Security &‘
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- “Ihstriment withot chilrge 10 Bordoweér, BorrdWer shill'pay any recordation eosts.. /1.
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19. Waiver of H_'nn'iegstéad. Borroiver _waf ves all right of homestead exemption in the Property.,
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20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument,

<n= covenants of each such rider shall be incorporsted inte and shall amend and
supplement the covenants and agrcements of this Security [nstrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(esh

g Condominium Rider [ ] Graduated Payment Rider [ ] Other [Specify]
Planned Unit Development Rider |} Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and sgresa to f'ru: terms contained in
rider(s) executed by Borrower and recorded withit,

: Sccunt) Instrument andr any
Witnesses: /f

| | t\' ‘[ . oy~ g Seal j

RICHARD SAMNNDOVAL -Borrawer
0 L 0 )

Mda_(' /J/ﬁ,-,umw/ (Seal)

PATRICIA J. SAN;{I}HAL His Wifa ~Borrower

(Seal) Ny  {(Sal)

. -Borrower ——
STATE or\mumom

-Borrower
!Q (_/m\ County ss:
% I —}-U\,L U}"LQM‘—" Q l‘/L.Q Q{. , 8 Notsr; Publm in and for said county and state do hereby
&
¢
-p

certify that RI1CHARD SANDOVAL and PATRICIA J. SANDOVAL ?{w WLK

, personally known to me to be the same person(s) whose
name(s) subscrlqu to;he fgmgmng instrument, appeared before me this day in person, and acknowledged that  they/
hefshe sngned ‘aha'delivered the said instrumentas his/her free and voluntary act, for the uses and purposes
therein set f orth

' of

yotary Public, State oi lmnois T’ A
R “uial Gomnnsmcn pnes

April ., 1993

This Instrument was pief

@, - 4R(L) (m) tq
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