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ThlsMor'gage "‘Sacumy Inssrumom‘) Es Ivan on’ Apri1i 20, ‘1993 V. TheMongagorls = .
nEeINAt'o L : ,.u ON cand BEVERLY A FELTDN. Hls HIFE o o
whoseaddrassis 54 1 Fnsnn 1 ck Avnus acuwoon' n. 60104

{'Borrower”). This Securiy I lsirument Is’ glvan o S o i . R
WIBVEST "FONDING CLRPORATION T SR R S A
which is organlzed and exis: 'ng -ndsrthe laws of 1 l. L 1NO 1 I - . ,and whose address Is
1620 31st'Strdet, Lulte §00 Digwners Grove._IL 0518 P
("Lendery).’ Borrowsrcwgs Lendsr hnprfncfpalsumc-. Elgnty s evq n rha wasand ‘Twe Hundrad
unllars‘and na/lDO X

Dollars (U'S.$ 87, 200,00 " ). This débt Is avidenced by Boirower's note dated the same date as this
Securlty !nstmment ("Note"), which pr\..dr’es or manthly payments, with tha full debt, If not pald earller, due and -
payableon '~ " May 1, 2023 Thiz Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Naote, with Intarest, and all renuwals, extensions and ‘inodifications; (b) the payment of all other sums,
with Interest, advanced undar Paragraph 6 o wrtact the security of this Security Instrument;.and (c) the performance of
Borrower's covenants and agreements under uils Sacurity, Instrument and the Note, For this purpose, Borrowor does
harehy mortgage, grant and convey to Lender the fol o zlng described property located in

CoUK County, Winols:

LOT ONE . HUNDRED THEIIT" (120) (EXCEPT The S‘GUTH ¥IGHT {8) FEET) AND LOT ONE
HUNDRED "TWENTY-ONE “(121): TN -RICE'S SUBIIV.SIOGN IN BELLWOOD, A SUBDIVISION
OF “PART! OF THE SOUTHWEST QUARTER (L1/4) CF SECTION 9, TOWNSHIP 35 NORTH,

RANGE l' EJAS'I' DF THE THTRD PR!NCIPAL HE!\"’AH "IN‘COO’K-"CDU’H‘T\'; ILVLIROTIS:,

e

RETER N

DEPT-11 RECORD.T 427,00

Y3OD11 TRAN 1660 _05/03/93 113155100
$3689 ¢ —.::26.:-0

- F30K. GGUNTY RECERDER

which has Iﬁeaddresaot-v: 54\ Fnéu“éa‘mu uanua S L BEL LY e
. Cvtigi. {Sweet} .- ST Lot R (=) R
lmno;s oo 60104 ("PropenyAddress',‘ T ‘ : SR

TOGETHEH WITH all lhe lrnprcvaments now or heraaﬂur erected on the propelw. and all easements, rlqhts.
appunenances. ‘rents; royaities, mineral, ol and.gas rights and profits, water rights and stock and all fixtures now or.
hereafter a part-of. the. property. All replacements and additions shall also be covered by this Security Instrument. All of
the Ioragolng is referred to inthis Securlty tnstrument as the 'Propeny

BORROWEFI COVENANTS that Borrnwar Is Iawfully selzad of the astata hereby conveyed and has the right ta
mortgage. grant and convey the Property and that the Property:is unsncumbered,: axcept for encumbrances of record.
Bcrro"\:ber-wanagfm and wl.ll dafend generaiiy the ﬂﬂa to the Proparty agalnst a!l cialms and darmnds, sub]ect to any
encu rances record

by TN iny b ii}(,’l,-.—r.
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date of tha monthly payments, which are feferred to in Paragraph 2, or change the amount of such payments. Any
excess proceeds over an amount rac‘ulrad to pay ali outstanding Indebtedness under the Note and this Security
Instrumant shall be pald to the entity lagally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defauit, Lender may, excapt as limited by regulations issued by the Sacratary in the case of payment defaults,

require immediate payment In full of all sums secured by this Security instrument if:

() Borrower defaults b}( failing to pay In full any monthly payment required by this Security Instrument prior
to or an the due date of the next monthly payment, or
(i) Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained in this
Security instrument.
b) Sale Without Credit Approval. Lender shall, if permitted Ly applicable law and with the prior approval of the
ecretary, require Immediate payment in full of all the sums secured by this Security instrument if:
{l) Al or part of the Property, or a beneficial interest in a trust owning afi or part of the Property, is sold or
otherwise transfarred (other than by devise or descent) hy the Borrower, and
() The Property Is not occupled by the purchaser ar grantee as his or her principal residence, or the
purchaser or grantee does so accupy the Proparty but his or her credit has not been approved in
arcoidance with the requirements of the Secretary.

£z nto Walver. If clrcumnstances occur that would permit Lender to require immedlate payment In full, but Lender

does net require such payments, Lender does hot walve its rights with respect to subsequent events.

{d} Regulatiors vt HUD Secretary. in many circumstances regulations Issued by the Secretary will limit Lender's

rights, in the casa of payment defaults, to require immediate payment in full and foreclose If not pald. This Security

instrument does 1ot authorize acceleratlon or foreclosure i not permitted by regulations of the Secretary.

(e YMortgage Not invured. Borrower agrees that should this Security instrument and the note sacured thereby not

be aligible tor insurarce under the Natlonal Housing Act within 60 DAYS from the date hereof,

Lender may, at its oplizrand notwithstanding anything In Paragraph 9, requlre Immediate payment in full of all

sums secured by this Sucudty Instrument. A written statemont of any authorized agent of the Secretary dated

subsequentto 60 DAYZ ~ ° from tha date hereot, declining to Insuse this Security Instrument and the
note secured thereby, shall L'e Jesmed conciusive proof of such ineligibllity. Notwithstanding the foregolng, this
option may not be exercised Ly Lendar when the unavaflability of Insurance Is sclely due to Lander’s fallure to remit

a mortgage Insurance piemium to«hy Secretary.

- 10.-Rainstatecient. Bortower has o rigit 1o ba reinstated i Lender has required Immadiate payment In full bacause
of Barrower's failure to pay an amcunt due ur2ar the-Nota or this Security Instriment. This right applies even after
toreclosure proceedings are instituted. To remstite the Security Instrument, Boirower shal! tander in a lump sum all
amaunis required to bring Borrower's accoun.¢zvent including, to the extent they are obligations of Borrower under
this Sscurlty Instriment, foreclosure costs and (ersnonable and customary atlorneys' fees and expenses progerfy
associated with the foraclosure proceeding. Uponalistatement by Borrower, this Securlty Instrument and the
obligations that it secures shall remain in eflect as i Lrader had not required immediate payment in full. However,
Lender is not required to permit.reinstatement if: (i) Lender bas accepted relnstatement after the commencemant of
foreclosure procaedings within two years Immediately pre cea'ng the commencemant of a current forsclosure
proceeding, (I} reinstatameant will praclude foreciosure on different grounds In the future, or {{ll} reinstatement wilt
adversaly atfect the priority of the lien created by this Securit/ Instrument.

11. Borrower Not Releasod; Forbearance by Lender Nou . Waiver. Extension of the time of payment or
modlflcation of amonization of the sums secured by this Securlty{n<irument granted by Lender to any successor in
Intereat of Barrower shall nat aperate to releasa the liability of the orlginal Borrower or Borrower's successor In interest.
Lendar shall not be required to commence proceedings against any sdc cessor in interest or refuse to extend time for
payment or otherwise modify amortizatian of the sums secured by this Zacurity instrument by reason of any demand
mada by the original Borrower or Borrower’s successors In Interest. Any for'zesrance by Lender In exercising any right
or remedy shall not be a walvar of or preciude the exerclse of any right or ramedy.

12, Successors and Assigns Bound; Joint and Several Liabitity; Co-Sif,n2ra. The covenants and agreements of
this Security instrument shall bind and beneflt the successors and assigns ol Le ndsz and Borrower, subject to the
provisions of Paragraph 9.b, Borrower's covenants and agresments shall be joint raa several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing thls Security Instrument only to
mottgage, grant and convey that Barrower's Interest In the Property under the tarma of this Security Instrumant; (b).is
not personally abligated 10 pay the sums secured by this Securlty Instrument; and (c) a3 2es that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard te ina terms of this Security
instrumnent or the Note without that Borrower's consent. . C ]

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be givers oy Jalivering it or by
malling it by first class mall unless appticabie law requires use of ancther method. The notice sha’. ba directed to the

Property Address or any other address Borrower designates by notica to Lendar. Any natice to Le.vien shall be given by &

first class mail to Lender's address stated hersin or any address Lendar deslignates by notice to Borrv sr. Any notice

provided for in this' Security Instrument shall be deemed to have been glven to Borrower or Lender whati given as
provided in this paragraph.:--'- =~ - i T ' T

14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the iaw of the
Jurisdiction In which the Property Is located. in the event that any provision or clause of this Security Instrument or the
Nota confiiéts with applicable law, such confiict shall not atfect other provisions of this Security Instrument or the Note
which can be giver:eflect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are daclared to be severable. ‘

- 18, Borrower's Copy.:Borrower shali be given ane canformed copy of this Security instrument.

18. Assignment of Rente. Borrower uncanditionally asslgns and transfers to Lender all. the rents and revenues of
the Property. Barrower authorizes Lander or Lender's agents to collect the rents and revenueas and hereby directs each
tenant of the’Property to pay the rents to Lender or Lender's agents. However, prior ta Lender's notlice to Borrower of
Borrower's breach,cl.any covenant or-agresment In the Security lnstrument, Borrowar shall collect and recelve all rents
and ravenues af the Property as trustee for the benafit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.” . ‘

.. IFLender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower &s trustee
for benefit of Lender only, ta he applled to the sums secured by the Security Instrument; {b) Lender shall be entitied to .
collect and recelve all of the rents of the Property; arkl (c).each tehant of the Property shall pay &ll refts due and unpald
to Lender of Leiider's agent on Lender's wiitten demand to the tenant. " R oo

Borrower has nor execilted any prior assiginment of the rents and has not and will not perform any act that would
pravent Lender fram'exercising its'rights under this Paragraph 16, =~ -~ - : :

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appolinted recelver may do so at any {ime there Is & breach. Any
application of rents shall not cure or walve any dafault or invalldate any other right or remedy of Lendier. This

assignmant of rents of the Pro shall terminate when the debt secured by the Sacurity instrument Is pald In full.
FHA lgLLINOIS MORTGAGE FORM perty y pa 2/81
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