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MORTGAGE

THIS MORTGASGE {"Security Instrument™} is given an APRIL 26TH - ', 1993
The mortgagar i JarJ. MADRO AND LYNN A, MADRO, HIS WIFE I

Tr I CHagIIs

‘

("Borrowor"), This Sccurity Instrument is given 1

ARKOW MORTGAGE CORPURATTON o :

which is organized and exigting undes ¢ Sows of . TLLINOIS , ' ' , and whose address is
£33 SKOKIE BOULEVARD SUIRT Zuk, NORTHBROOK, IL 60062 S S

("Lendor™), Borrower owes Lender the principal sum of
NINETY THOUSAND FIVE HUNDRED AN 4£/100 e e
Dollars (US, § 5¢,500.00 ). This debt is cvidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly paynients, with the full debt, if nol pald carlicr, due and payable on - ?
MAY 1ST, 2013 . This Security Instriiractt sccurcs  Lender; () the ropayment of the debt evidenced :
by the Note, with interest, anil all renewals, extonsions and modiiications of the Noie; (b) U payment of all other sums, with ~ -
interest, advanced under paragraph 7 (o protect the security of this Secsirity Instrument; and (c) O pesformance of Bormower's
covenanis and agreements under this Security Instrument and the Neio, For this purpose, Borrowor: docs hetcby mortgage,
grant and convey 1o Lender the following described property focated in - o
‘ ' COOK Cointy, 1inois:

LOT 14 IN BLOCK 2 IN DICKY AND BAKER'S ADDITION TO CRAC4H IN. THE
SQUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4°CF SECTION 28, .
TOWNSHIP 40 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN,
COOK COUNTY, ILLINOIS. g

2

| , {d

RIN # 13-28-328-034 . o o :'é
!

{Streer) {Cly)

& which has the adiress of 2418 N. LOREL AVENUE = | s CHICAGO

| 60639 {"Property Address™);
\ (Zip Cinde) ' pcﬂ

ILLINOIS -- Single amily -- Fanale Mae/Feeddle Mac UNJIFORM INSTRUMENT Form 314 990 (page ! of 6 pages)
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for the periods thot Lender eqquires, The insurance eatrier providing die insurance shall be choson by Borrower subjoct iy
Lendor's spproval which shall not be unreasonably withhel). If Borrower failx @ mabinin coversge deseribed above,
Londer may, at Lender's option, ahtain coverage 16 protect Lomber’s rights in the Propesty in accordance with paragraph 7,

Al insurance palicies aml ronewnls shull be ucceptable t Lender pndd aball include 8 standard mongaio shiuse, |endor
shall have the right 10 hokd the policios and renewals. If Lander requices, Bortower shikl prompaly give (o Lescler all rovoipis
of pald premiums and renowal notices. In the ovent of Joss, Rorrower shall glve promid notice o the lwrance carrior und
Lender. Lendor may mako proef of [osy if rot sirde prompuly by Borrower,

Unless Lender and Borrower othenwiso agree in writing, insueance process shifl be agphsd o rostoration or repair of
iho Property damaged, if the restoration or repair ts oconomically feasible amd Lender's secutity i not lassensd, § the
restorntion or repair is not economically feasiblo or Lendor's security would be lessened, the insumice procoedn shalt be
apphiest W the sums socured by this Security tastrument, whethor or ol then duc, with wiy excess paki (o Horrower, If
Borrowee abandons the Property, or does not answer within 30 days o natico from Lender that the lnsitrmnce cnrrior has
offered 10 sentlo a cladm, then Lender may collect the insirance procectds, Lender miy use the {rrmcds W repair ur resiong
the Peoporty or to pay sums sccured by this Sceurily Insument, whether ar aot then due, The S-day pered] will hogin
when the notice b xiven,

Uniless Leides-and Borrowrer otherwise agnee tn writing, any applicktion of proceeds to principal shadl not satend or
postpone the tnp ¢ile-af the montaly paymonts reforred o in paragriphy 3 ond 2 or change the amount of the payments. If
under paragraph 21 the Property is acyuired by Leader, Bosrower's right (o any itisirunce policios wnd procecds rosiiting
from damugo W the Pravectv prior to the acquisitlon shall pass to Lender w tho extont of the sms sccured by his Sccutity
Insrument immediately prinLo.the sequisiion, :

6. Occupancy, Preserviticn. Muintenance and Protection of tho Property; Borrower's Loan Application;
Leaseholds. Borower shall occuny, establish, and use tho Property ns Borrawor's pieincipel vesidence withits siaty daya
after the executlon of this Security Ineswmont and shall continue to occupy tho Prupeny as Borawer's princlpal reskicnce
for a1 least ono year after the datc of scedpancy, anless Lender ntherwise agrees in writing, which consent shall not be
unreasopnbly withhold, or unless extenuating <izcumstances exist wiich are boyond Borrowor's contral, Horrower shall nol
destroy, damago or impair the Propeny, allcw the Praperty te deteriorate, or commit waste on the Prapenty, Borrower shall
he in default if any forfellure nction or proceeding, whether civil or crimital, 9 begun it in Lender's good falth judgment
conulo resul in forfeiture of the Property or otiewise materially impair the fien created by thiy Security Instnuneni or
Lender security interest. Borrower may core such 2 dnfau!t anid rsininte, s provided In pamgraph 18, by causing the aclion
or proceeding to bo dismissed with 8 mllng that, fn Lesder's gond faith determination, preclwles forfeilure of the
Burrower's interost in the Property or other material impaiment of the tien created by this Sceurity Instriment or Lender's
security interest, Borrower shall also be in defaull if Borrower, during tho luan applicution process, gave mnterinlly falso o
inaccurate information or sintements 1o Lender (or Failed to provide Lender with any materiad information) in ctmnection
with the loan evidenced by tie Note, including, i not fimited to, wojroseniations concoring Bosrawer's nccupiey of the
Property as a princtpal residonce. f this Security tnsterument Is on 6 losselodd, Borrawer shall comply with il the provisions
of the lease, IT Borrower aciuires foe titie 1o the Property, the toaschols-and 1ho fes itk shull not mergo unloss Londer
agrees W the morger in writing. e

7. Pratection of Lender’s Rights in the Property. I Borrower fails ‘o parform the covennnts and agroemonts
conmined in this Security Instument, ar there is a logal proceeding thit may sigeiieantly affect Lender's vights in the
Property (such as a proceerding in bankrupicy, probae, for condemnation or forfonwre oo 10 enforce laws or regulnions),
then Lender may do and pay for whitover is necossary i protect the vidue of the Tropeday and Londer’s righty in the
Praperty. Lender's netions may include paying sny sums secured by @ Hen which has pricaity Cver this Socurity Instrument,
appearing in court, paying reasonable attomeys’ fees and cntering on the Proporty to make cepai=s. Aliough Lender may
take uction under this parngraph 7, Lender does not have to do so. -

Any amounts dishursed by Lender under this paragraph 7 shall become widitional debi of boriorr sesured by this
Security Instrament. Uniess 8omower and Lendey agree o other torms of paymoent, these amounts shal’ bagr inlerest from
the doig of disbursement at the Note rate und shall bo payable, with inierest, tpon aotee from Linder ty Bomower
requesting payment.

8. Mortpuge Insurance.  If Lender roquired montgage insurance as o conditlon of niaking tho loan secured by tis
Security Instrument, Borrower shall pay the premlums reguired to maintain the mortgage insutance in effect, If, for any
reason, the mortguge insurance coverago reyuired by Lender lapses of ceases © bo in elfect, Borrower shall pay the
premiums required to oblain coverage substantally equivalent v the mortgage insurance previousty in effect, ol o cost
substantially equivalent to the cost to Borrower of the mortgage insurunce previously in effect, front an alimate mortgage
insuree approved by Lender. 1€ substancially equivalens mongoge insurance coverage is not svaifoblo, Barrower shall pay 10
Lender cach month a sum equal 1o one-twelfth of the yearly mongage insuranco premium heing paid by Borrower wien the
Insuranice covarage lnpsed or ceased 10 be in offoct. Lender will accept, use and remin these payments av o loss reserve in
liew of mongage insurance. Logs reserve paymenis may no longer be required, at the option of Lender, If morigage
insurance caverage (in the amount and for the period that Lender requires) pravided by an insurer approved by Lender
again heeomes available and is oblained, Borrower shall pay the premiums required 0 mainialt monigage insurance fn
effect, or to provide a loss reserve, until the requlrement for mortgage insurance ends in accordunce with any wrilien
agreement hetween Borrower and Lender or applicable iaw, ‘

9, fnspection.  Lomder or its agemt may make reasonable entries upon and inspestions of the Property. Lender shall
give Borrower notice al the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10; Condemnution,  The proceeds of any dward or claim {or damages, direct or consequentisl; in connection with
ATEM 1878LY (0202} Form Y14 990 [page 3 of 6 pages)

ot Lanes Boriners Forma. . B
To Grder Call: 1:800-830-4363 U1FAY 187911901
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applicable law may specify for reinsintement) before sale of the Property pursuant i any pawer uof sofo contnined In this
Security Instrument; or (b) entry of g judgment enforcing this Security Instrament. Those conditions are thi Borrowoer: (a)
puys Lendor all sums which then would be dus under this Sccurlty Instrument and the Note s If no aceelerntion fuwl
occurred: (b) cutes uny defanlt of any other covesms or agreements; (¢) pays all expenses incurred in enforcing diis
Security Instrument, including, but not Hmbied 10, reasonable atomeys' fees; ind () tukes such action as Lender may
rapsonably require 1 sskure that the Kicn of his Seewrlty tnstrament, Lender's tights in the Property und Borrower's
obligation w pay the sums seeured by 1his Security swrument shall continue unchiunged. Upon reinstatement by Beorrawer,
this Security Instrument and the obligations sccured hereby shall remain fully effective ay I no wceeleration bud oceurred,
However, this right to reinsiaie shall rot apply in the case of acceleration utider paragraph 17.

{9, Sate of Note; Change of Loan Servicer,  The Note or o partiat imerest in the Nete (ingether with this Sccarity
Insteurnent) may be sold one of mors dmes without prior sotice 1 Borrawer, A sale may rexult in @ change s the entity
(known s the “Loan Servicee") Wit eollects montidy paymests tic under the Noto and this Sceurity Instrumeet. These also
may be one or more changes of the Loan Servicer unrelated t o sale of the Note, IF there i n chango of the Loan Servicer,
Borrower will he piven written notice of the change in secoritance with paragraph 14 above and applicabio tow, ‘The nmtico
will sie the narin ond addross of Mo now Loun Scrvicer and the address (o which payments shauld be mide, 'The notice
will also contnin ary <zher information required by applicable law,

30, Hazardous Stostances.  Borrower shull not cause or permit the presence, use, disposal, storge, 0r relonse of any
Hazardous Substances or or in the Propeny, Rorrawer shalt not do, nor allow anyone ¢lse 1 do, snything nffecting the
Property that is in violitia 24 any Environmenial Law, The preceding twa sentences shatl not upply to the presence, use, o
storage o the Property of smui quantities of Buzurdaus Substasices e are genernlly recognized to be approprie o
norma restdential uses and W mantennnce of the Property,

Bormower shall promptly giva Cendor writien notice of nay tnvestigoton, clan, domund, tawsuit or other ction by sy
gavemnmental or regulntory agency or primte party invelving tie Property and any Hazardoas Substanco of Bnvirarmend
Law of which Borrower hay octuad knowiedee, 1 Borowes lowrnw, or i3 sotlficd by uny govermmenal of regulatory
awthority, that any removnl or other remedinzion af any Huzardous Substance affecting the Property in necessary, Borower
shalt prampaly take all necessary remedlal ncsny i accordance with Bavironmenul Law,

As used in this paragraph 20, "Huzardiuy Sitbieaces” are those substunces dofined as toxie or hwzardons substances by
Environmental Law and the following subsiances: ‘enaetine, kerosens, athier flammable or texie peteoleam preducty, toxle
pesticides and herbicides, volatife solvents, materials containing nshestoy or fommaldehyde, and radinactive materinls, As
used in this paragraph 20, “Environmental Law" menns federad baws wid laws of the jurisdiction where the Propeny s
Ivented that relate 1o heatth, safoty or envircamental rmlccm;:!.

NON-UNIFORM COVENANTS, Borrower amd Lender fuvtborcovenimt anct agree ns follows:

21, Acceleration; Remechies, Lender shull give notlce to Qeernwer prior (o secelerntion following Barrower's
breach of any covenant or agreement in thiv Securhty Enstrumene (%6 not prior to accelerntion under puragraph 17
unless applicsble law provides otherwise), The natice shall specify: (4) ihe detiault; (h) the ncthon requlred to cure the
default; (c) u dinte, not lesy thun 30 days froms the date the notice W-gven 1o Harrower, by which the defuult must be
cured; and (d) that fallure to cure the defuuli on or before the dute speciied i the notice muy result in wecelerution
of the sums secured by this Security Instrument, fureciosure by judicial procesding and safe of the Property, The
notice shull further inform Borrower of the right to reinstide after nccefeention mnd the right to assert in the
forechisure proceeding the non-existence of n defuult or any other defonse” of Rorrower 1o secelerution and
forecisure. rﬂhe defuuit Is not cured o or before the date specified in the notice, Lender a4 ity option may require
immediate payment in fult of ol sums secured by this Security Instrument withca) further demind and may
foreciose this Security Instrumnent by Judictul procecding, Lender shall be entitled 10 colter¢ &t expenses incurred in
pursuing the remedies provided in ihis paragraph 21, including, but nog limited 10, vensoxek - attorneys’ fees and
comiz of title evhlence,

22, Release.  Upon puyment of all sumg sccured by this Secerity Instriment, Lender shudl <elcise this Security
Instrument without charge 10 Borrower, Borrower shall pay nny recardation costs,

23, Waiver of Homestead, Barrower waives all rght of humestoad oxemption in the Property.
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER ismade this ~ 267x dayof  apRIL, 1893 '
and is incarporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security instrument”) of the same dale given by the undorsigned (the "Rorrower”) to secure Borrower's Noie 1o
ARROW MORTGAGE CORPORATION,

(the "Lender”)
of the same date and covering the Property described in the Sceurity Instrument wenk located wi:
2419 N. LOREL AVENUE, CHICAGO, IL 60639

iFropeny Address|

1-4 FAMILYCC VENANTS. In addition to the covenanis and agreements mude in the Security Insurument, Borrower L
and Lender further covrenant and agree as follows: (/%)

A. ADDITIONAL PROVERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition v tie Propeity
described in the Sccurity Instrumers; the following items are wdded (o the Property description, and shall also constitute the
Property covered by the Sccurity snatramient: building materials, appliances and goods of every nature whatsoever now or - fa
hereafter tocated in, on, or used, or intensicd 10 be used in connection with the Property, inchiding, but not limiled 1o, hinse  pd
for the purposes of supplying or distribwing heating, cooling, clectricity, gus, water, aie and Hght, fire prevention and
extinguishing apparaus, security and recess cuewal nppiratus, plumbing, hath tbs, waier heatery, waler closcrs, sinks,
ranges, stoves, refvigerators, dishwashers, disposaie” washers, dryers, awnlngs, storm windows, storm doors, screens, hilnds,
shaded, curtning and curtain rods, attached mirrers, cobirzi, panolling and atached Noor covorings ow or herenfter attached
to the Property, ull of which, including replacements ard adiditions thereto, shall be deemesd to be and remain a pan of the
Propesty cavered by the Sccurity Instrument, All of the furepaing together with the Property described in the Security
Instrument (ot the Jeasehold estate if the Security Instrument is e a leasehold) are cefeeresd 1 in this 1-4 anlly Rider ang
the Sccurity Tnstryment as the "Propeny.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Botower shall not scek, ugree 10 or make & change in the
use of the Property o its zoning clussification, wnless Lender has agreed i wriling w the chinge. Borrower shall comply
with alt laws, ordinances, regulations and requirements of any govermmentai bty applicable 1o the Propeny,

C. SURQORDINATE LIENS. Except as pormitted by fedoral law, Rorrowoerahaii nol illow any lien infcrlnr wthe
Security Instrument to be perfected ngningt the Propenty withom Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shatl malntain insurmnce againsi rent Joss in 2<dition 1o the other hazards Tor
which insurance is required by Uniform Covena 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Uniform Covenint 18 I8 deiersd.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, thie et senience in
Uniform Covenant 6 concerning Borrower's occupancy of the Progierty is deleted. All semalning covenaniy und agreements
set fanh in Uniform Covenani 6 shall remain in effect, ‘

G, ASSIGNMENT OF LEASFES. Upon Lender's request, Rorrowee shll assign to Lenter all feanos of the Prapenty
and all security deposits made in connection whh leases of the Property. Upon tho axsignment, Lender shall ave tho slght to
modify, extend or teeminate the existing leasex and o executs new leases, in Londer's solo diserstion. As usod {i this
piragraph G. the word "lease” shall mean "sublease” i the Security Instrument is on a lease hold,

t, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,  Bormwer
absolatoly and unconditionally wssigns and transfers 1o Lomber att tho renty ond revenues ("Rents™) of the Propeny, regardiess
of to whum the Reats of the Property are payablo, Borrower authorizes Lender or Lamder's agtents W collect i Renty, and
agrecs that cach tenunt of the Property shall pay the Renw to Lender or Lender's agtens. Howaever, Borcuwer shall recelve the

MULTISTATE L4 FAMILY RIDER. Fannle Mae/Froddls Mac Unitorm imatrument Farm )70 9/%0 (paye ) é»fz panes)
ITEM 17800 [9111) ibrook Lenes Boninans Torma, ing [ To Order Calt ) 400 030- 6301 [ 114K 0441001133

MFCD2063-142 4474720
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