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MORTGAGE

THIS MORTGAGE ("Secutllx Instrument”) Isgivenen Apr it 23, 783 . The mortgagor is
John N, Florues and artlyn J. Floras, His MWifn

" ¢Borrowor).

This Soowlty Instrument Isgivento LasSalle Talman Bank, F50,
A Corp, of /thg United Statas of America c - .
which is arganiiec ~.nd axisting under the laws of United Statenr of Ameriga , and whose address s
4242 H. Harlon Avarnue, Horrtdygae, L 60634 ("Lender”).

Botrower owes Lendor the principal sumot 0ne Hundred Twanty Thousand Datlara and no/i00
Qollars (US. $120,000.00 ). This daebtis

evidenced by Borrowe: A rote dated the same date as this Security Instrument ("Note’), which provides for monthly :
ymants, with the full deb,, {not paid earller, due and payableon May 1, 2008 . This Securlty

nstrument secures to L.andur () the repayment of the dehl evidenced by the Nota, with intares!, and ail renawals,
oxtensions and madlfications o*<ha Note: rb) the paymeni of all other suma, with Interest, advancod undar paragraph 7
10 protect the security of this Sec ziy Instrument; and (c) the performance of Borrowar's covenants and nl:’grumm\lu
undor this Security Instcumunt and the-Note. For this purpase, Borrowar does hareby mongage, grant and convey 1o
Lendar the following described property imcated In C ook . ‘ o
County, littnols: ‘
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which has the address of - 15019 South #ist Court Grland Pack.

‘ ) , {Suset) o . iCity)
Wnols 60462 {"Property Address’};

' '(Bp Code] '

TOGETHER WITH all the improvermnents now or hereafter erected on the property, urd all easements,
appurtenances, and fixturas now or heraafier a part of the property, Alt replacements and ac’dltwins shall also be
covered by this Security Instrument. All of 1he foregoing is referrad 1o in this Securlty Instrurnent as the "Property.”

BORROWER COVENANTS that Borrower s Jawfully selsed of the estate hereby conveyed anu ras the right to
montgage, grant and convey the Property and that the Propanty Is unencumbered, except for encumaimnces of recosd.
Borrower warrants and wift defend generally the title to the Property against all claims and demands,-siijject 1o any

ancumbrances of record. ‘ p ,
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All Insurance pollcles and renewals shall be accoptabie to Lendaer and shall include a standard mortgngo clauso.
Lepdar shalt have the right 1o hold the policles and ronewals. if La:xdar requiras, Borrower shall promptly give to Lendor
alt racaipls of pald premlums and (enewal notices. In the evant af lass, Barrower shall give ptompt notice o the
Insurance carrlor and Lendeor. Lender may make praof of loss if not macdo promptiy by Borrower.

Unieas Lender and Borrowor otherwlse agree In wrlting, Insurance proceeda shall ho appliod to restoralion or ropair
of the Praperty damaged, if the restoration or repair I8 economically fonsible and Londer's sacurity Is nol lgasonsd. lmlm
rostoration or repalr Is not economically feasible or Lender's securlly would be lossenoed, the insurance procoeads shall
be applied to the sums secured by this Sacurity Instrumont, whether or hot thon duo, with any axcess pakl 1o Borrowor.
If Borrowsr abandons the Property, or does not answor within 30 days a notice from Londer that tho insurance carroer
has offered to sattle a clalm, then Lendsr may collect tho insurance proceeds. Londor may use the procasds 10 ropair
or restore the Property or to pay sums sacured by this Sacurlty Instrument, whethar ar not thon due. Tho 30-day perlod
wilf bagin when the notice s given.

Untess Lender and Borrower otharwiso agrae In writing, any application of proceeds 1o principal shail not extend or
postpone the due date of tha monthiy payments relerred to in pamgmghs 1 nnd 2 or changa the amount of the
payments. )t under paragraph 21 the Proporty is acquirad by Londar, Borrowor's right to any insurance pollcies and
procests resulting from damage to the Propeny prior to tha acquisition shall pass to Lander to the oxten of (he surma
sacurad by this Security instrument immediately prior (o the acqulsition.

6. Occupansy, Freservation, Maintenance and Protection of the Property; Borrower's Losn Application;
Leasohoids. Borrowss shall occupy, establish, and use tho Property as Borrower's principal rosldancn within sixty duys
aftar the gxecution Gf Pis Sacurlly Instrument and shall continue to oceupy the Proporty as Botrowar's principu)
residence for at least ¢y L oar after the date of occupancy. unloss Lendor otherwiao ugraas in writing, which consent
shall not be unreasonal’ 7 w.thhald, or unless sxtenuaiing circumstances oxiat which are bayond Borrower's control,
Borrower shall not destroy, asinage or Impalr the Property, allow tho Propenty tc doteriorato, or commi wasio on the
Property. Borrowar shall be in reault it any forfallure action of proceeding, whathar civil or criminal, 18 begun that In
Lender's good talth Juctgment coidr! result in forfellura of the Property or otherwise matarlally impalr 1he Hlen crested by
thia Sacurlty Instrument or Lender's cacurlly Interest. Borrower may cure such @ delault and relnstate, ea provided in
patagraph 18, by causlig the asiion or.nroceeding to be digmiasod with a ruting that, In Lender's good falth
determination, preciudes lorfelture of ihe Barrowar's Interast in the Property or ather matarlal impalirmont of the lion
creatad by this Securlty Instrumont or Lorwier's securlly intorest. Borrawer shall also be ih default Il Borrowaer, during the
loan application process, gave materially falzo ar Inaccurate information or statamonts to Lendor (or falled 10 provide
Lender with any materla) Intormatlon) In cot nec.don with tho foan ovidenced by the Note, including, but not limited to,
repraegentations concerning Borrower's occuzarcy of the Property as a principal rasldonce. M this Security Instrument |s
on a leasehold, Borrower shal comply with all ihe nrovistons of tha lease. M Borrower acquiros fen thie to the Fropony,
the leaseitold and the fee title shall not merge unluss Lender agreas to the merger inwriting,

7. Protectlon of Lender's Rights In the Properiy. it Botrowaer falls ta perform tho covonaits and agreaments
contalned In this Security instrument, or there Is & legal pracaeding that may significantly affect Londaer's rights in the
Property (such as a praceading In bankruptcy, probate, {or condemnation or lorfolture or to onforce laws or
ragulations), then Lender may do anct pay for whatever Is anaasary to protoct tho vatue of the Propaerty and Landor's
rights in the Property. Lender's actlons ray Include paying Loy sums securad by a flen which has priority aver this
Socurlty Instrument, appearing in court, paylng reasonable attcrnzys’ fees and entaring on the Froparty to make
repalrs. Although Lender may take action under this paragraph 7, .etder does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall pucomao additional debt of Barrowar secured by
this Securlty Instrument. Unless Borrower and Londer agree to othar ie/ma of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shalt be payable wth Interest, upon notice ifrom Lender {::
Borrower requesting payment, :

8. Mortgage Insurance, I Lender requited mangage insurance as a canzilan of making the Joan securad by this
Sacurlly instrument, Borrower shall pay the premiums required to maintaln the (morigage insurance in oftact. i, for any
reason, the mortgaga nsurance covaraga raquired by Lendier lopses or ceases (o Ge'a effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the martgage Insue o proviously In effect, at a cost
substantially squivalent to the cost to Borrowsr of the mongage insurance previously in itect, irom an alternale
mortgage Insurer approved by Lender. I} substantlally equivatent morigage insurance <2 'erage is not available,
Barrower shal! pay to Lender each month a sum equal to one-tweifth of the yearly mortgage wnsirance premium belng
paid by Borrower when the insurance coverags lapsed or ceased to be In effoct. Lendor will accapt, use and retain these
payments as a loss reserve in lisu of mortgage insurance. Loss resarve payments may no longyer oeredquired, at the
aption of Lander, # mongage Insurance coverage (in the amaunt and for the perlods that Lendur - enulres) provided by
an Insurer approved by Lender again becomes avaliable and is obtained. Borrower shall pay the Zrandlums raquired to
malntalny mortgage insurance In effect, or to provide a loss reserve, until the requirement for mongape “ssurance erds
in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by thls Securlly Instrument. Howavar, this option shalt not be sxorcised by Lender I exercise la prohibited by
tederal law ng of the date of this Secutty instrument.

1t Lancier exercises this option, Lender shail give Borrower notice of acceleration. Tha natice shall provide a period
of nat lass than 30 days from the date the notice i3 delivared or mailed within which Borrower must pay alt sums secured
by‘this Security instrument. if Borrower falls 10 pay these sums prior to the expiration of this period, Lendar may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrowar moats cortain conditions, Borrower shall have the right to have
enforcement ol this Sacurity Instrument discontinued at any timae prior to the earlier of: {a) 5 days (or auch othor period
as applicable law may specify for reinstatemant) bafore sale of tho Pmporlr pursuant 1o any power ol sale conlainod in
this Securlty Instrument. cr sb) enlry of a judgment anfarcing this Security Instrumant. Thoase conditions are that
Barrower: (a) paya Lender all suma which then would be due under this Security Inatrument and the Noto as If no
acceleratian had occurred; (b) cures any dafault of any other covenants or agresments; (c) pays all expensos incurrod
In entorcing this Saecurlty Instrument, including, But nat limited to, roasonniie attornays' tees; and (d) takos such action
as Lender may reasonably require to assura that tho llan of this Socurity instrumaent, Lendor's rights in the Property and
Borrower's obligation to pay the aums sacurad by this Security Instrumont shall continue unchangexd. Upon
relnstatement by Borrower, this Securlty insteurnant and the obligations securad heroby shall remain lully effective ns f
no accoleration had occurred. Hawaevar, this right to reinstaie shall not apply in the case of acceloration undor
paragraph 17,

19. Sate of Note; Change ot Loan Servicer. Tho Noto or a partial Interost in the Nota (togather with this Socurity
Instrument) may be 2old one or more limes withou prior notice to Borrower. A sale may rasult In & change in the sntity
{(known as the "Lean Servicer) thai coltects monthly payments due undor tho Noto and this Secusity Insirumont. Thore
alsa may be one or mure changes of the Loan Servicer unrelnied 1o a sale of tho Note. i thare {8 a change of the Loan
Servicer, Borrower will e given written notice of the change in accordanco with paragraph 14 above and applicable taw.
The notlce will state tha/wme and address of the now Loan Sarvicer and the addroaa to which paymuoits should be
macio. The notice will al= contain any other Intormation required by applicablo law.

20. Hazardous Substaiic<e. Borrowar shall not cause or pormit the prosence, use, disposal, storago, or relonso @
any Hazardous Subatances onar 't the Proparty, Barrawor shall not ddo, nor allow anynno oisu to do, anything atfacting-
the Property that Is In violation of ary Environmental Law. Tho proceding two sentoncos shall not apply 1o the prosoncd,”
use, or starage on the Prapeny ol 2inall quantitios of Hazardous Substances thal are generally recognizad lo be -}
appropriate to normal residential uses i to maintenance of tho Praponty. ¥

Barrawar shall prompily give Lenber vnitten notico of any Invastigation, clalm, domand, lawsull or ather action by e
any governmantal or regulatory agency or private party Involvlng the Proparty and any Hazardous Substance or 3
Environmental Law of which Barrower has gctual knowledge: If Barrower loarns, or is notifled. by any governmaontal or +
regulatary authority, that any removal or othor rzinaciation of any Hazardous Substance atfecting tha Praparty ty §

v

nacessary, Barrowar shall prompity take all necassnry remadial actions In uccordance with Environmantal Law.

As used in this paragraph 20, "Hazardous Substirios* are those substances deflned ns toxic or hnzardous
substances by Enviranmental Law and the following dtinstances: gasoling, kerosune, other flammable or toxic
petroleum products, toxic pesticides and harbicides, volatiu solvents, matorisls containing ashostos or formaldehydo,
and radiocactive materials. As used In thls paragraph 20, *Znvl.onmontal Law* means fedoral laws antl laws ol tho o
jurisdiction where the Property la locaied that relate to heaiih; satety or anvironmental protection.

NON-UNIFORM COVENANTS, Borrowor and Lender lurtiior cavenant and agroe as foliows:

21. Acceleration; Remedies. Lender shall give notice to Eorruwer prior to acceleration following Borrower's
breach of any covenant or agreement In this Security instruman’. (2,1t not prior to scosieration under paragraph
17 uniess applicable law provides otherwise). The notice shall speciv: (a) the default; (b) the action required to
cure the default; (o) » date, not less than 30 days from the date th= aotica ls glven to Borrower, by which the
default must e cured; and (¢) thal tallure to cure the default on or befr.re \he dute specitisd In the nctice may
result in aeceloration of the sums secured by this Security Instrument, forarioaure by judicist procesding and
aale of the Proreny. The notice shall turther inform Borrower of the right 15 ~cinstate after acceleration and the
right to assert In the foreclosure proceeding the non-existence of a defauit o any other defense of Borrowsr {0
acceleration and foreciosure. if the default is not ctuired on or before the date Lpeiified in the notice, Lender at its
option may require immediate payment In full of all sums secured by this Secu.Ly L:utrument without turther
demand and may foreciose this Security instrument by judicie! proceeding. Lendershall be sntitisd to coltect all
expenses incursed in pursuing the remedies provided in this paragraph 21, includin}, but not limited (o,
reasonable attorneys’ fees and costs of tiite evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shaht ¢! zase this Securlty
instrument without charge ta Borrower. Borrowaer shall pay any recordation costs.

23. Walver of Homestead. Borrower waives alt right of homestead exemption In the Propeny.
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