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NORTGAGR

THIS MORTCAJB ("Socusity [nstrument™} in givenon April 13, 1993 ~+ The mortgagor ir
WILLEAN SNIELTS and WARLANNE SNIELDS, NIS WEFE .

i o () (*Borrower®),
This Security Instrument is fivento BANCHET |

which is organized and existing usdr the laws of THB UNITED STATES OF AMBRICA  , and whose sddress in

830 E. HIGQIRY ROAD, T2, 119H, SCHAUNBURD, L 601734792 ("Lander"),
Borrower owes Lender the princips) sun 7f.~ Two Hundred Three Thousand One Hundred

tFifgy Collars and no/100 Dollars (U.S.$203,150.00 ). This debt in
evidenced by, Bogrower’s note dated the same ({ate .5 this Security Instrument (*Note®), which provides for monthly
r-ymants. with the full dabu, if not paid earlivr, dra vl payshle on Nay 1, 2023 . This Security

nstramont sevurws to Lander: (a) tho repayment oo dabl evidencod by the Note, with interest, and all ronewals,

extensions and modifications of the Noto; (h) the payinari of all other sums, with intorest, sdvanced under parugraph 7

to protect thio securily of this Security Instrument; and (¢) the rerformance of Borrower’s covonants and sgreamonts Ltg
tinder this Security Instrument and the Note. For this purpos:, Borrower does horeby mortgage, grint and convey to X!
Lendeér the fellowing dc.uribed property located s~ Coox

\ ! [}

County, Niinods: 3
THE WEST 1/2 OF LOT 11 N BLOCK 10 [N OAGE'¢ APDITION TO THE VILLAGE OF ' W
WILMETYE IN SECTIONS 27 AND 28, TOWNSKIP 42 NGRL7, RANGE 13, EAET OF TAE THIRD d
PRINCIPAL MRRIDIAN, IN COOK COUNTY, ILLINOLS,

| ago2TEaR

I3

09-27-301-015

which has the address of 1344 ASRLAND AVENUE MILNETTE
‘ (Streat]| (Ciwl

Minois 48091 (*Property Address®);
‘ 1Dp Code)
TOGETHER WITH all tha improvements now or haresfter erected on the property, and all sasements,
appuricnances, syl fixtures now or horeafler & part of the property, All replacements and silditions shall also be
covered by this Security Instrument, All of the foregoing 18 referred 10 in this Security Instrument as the “Property.”

BORROWER COVBNANTS that Borrower s lawfully seised of the oulate hersby conveyed and has the right to W

Sk TN R e
RS b Y L I N Y

mortgege, grant and convey the Property and that the Propurty is unencumbered, axcept for sncumbrances of reoord, (}
Bosrowse warssnis and will dofend gonorally the titio Lo the Propecty against all claims and demands, subject to any
encumbrances of record. é l
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All insurance poticiss and senewals shall bo acceplable 1o Landas and shall include a sandard mortgage clause,
Lender shall have the right to hold the policies and renowala, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiuma and ronewnl notices. In the event of loss, Borrower shall give prompi notice to the
jnsurance carner and Lender, Lender may make proof of loas if not made promptly by Borrower,

Unless Londer and Borrower otherwise sgrec in writing, insursnce procoeds shall be applied to restoration or repair
of the Proporty damaged, if the restoration or repsir is economically feasible and Londer's security is not lesaened, If the
restoration or ropair is not economicatly feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any oxcesa paid to Borrower,
If Borrowes abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
fas offered 1o nettie n claim, then Londer may collect the insurance proceeds. Londer may use the proceeds to mipais
of resiore the Pcmﬂy of (o pay sumsa secured by this Security Instrument, whether or not then due, The 30-duy period
will begin when the notice is givea.

Unless Lender sd Bosrower otherwise agree in writing, any application of proceeds (o principal shall not extond of
the due daty 0f the monthly payments referred (o in mphn | and 2 or change the amount of the
paymeats. I under prasz22h 21 the Proporty is acquired by , Borrower's right 10 any insurace policies and
proceeds resulting from <anun= lo the Property prior to the acquisition shall pass o Lendor Lo the extent of thie sume
secured by this Security Insti anierd immediately prior 10 the scquisition.

8. Occupancy, Preservatica, Maintenance and Protection of the Proparty; Borrower's Loan Application;
Leassholds. Borrower shall occusy, establish, and use ihe Property as Borrower's principal residence within sixty days
sfier the execution of this Security Instrimy nt.and shall continue to coeupy the Property as Borrower’s principal
residente for at least one year after the date of occupancy, unfess Lender otherwise agrees in writing, which consont
abal! not be unreasonsbly withheld, or uniess ratenating circumstances exist which are beyond Borrower’s control,
Borrower shall not destroy, damage ar impair Wi Pioperty, allow the Property to deteriorale, of comunit waste on the
Property. Borrower shal) bo in dofault if any forfeib:» sction or proceoding, whether civil or criminal, is bogun that in
Looder's good fith judgment could result in forfeituie #f (n0 Property ot otherwire materisily impair the lien oreated by
this Security Instrument or Lender’s security interest. Borrower may cure such & dofault and reinsiate, as provided in
pamgraph 18, by causing the uction or proceeding to bo dism!ssec with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's inlorest iz 1% Proparty or other materisl impairment of the lien
croated by this Security (natrument or Lendor's seourity interest, Bur-ower shull also ba in defaull if Borrower, during the
loan application process, gave materiatly falss or insccurato informatizn e statements to Landor (or falled to provide
Lender with any maderial information) in connection with the loan eviderce. by the Note, including, but not limited to,
reprosentaliona cuncerning Borrower's occupancy of tho Propurty as & privci! residenco. §f thin Securily Instrumont is
on & jeaschold, Borrower shall comply with all the provisions of the leaso, “1f Borzc:ver acquires fea Litle 1o the Property,
the leasehiold and the feo itle shall not merge unless Lender agrees to the morgol in wrting,

- 7. Protection of Lander's Rights in the Property. If Borrower faila to per{o:i ‘he covenants and agreemsnts
contajned in this Security Instrument, or thery is a legel rmeeedinu that may significanil; affect Lender's rights in the
Property (such as & proceeding in bankruptcy, probato, for condemnation or forfeiture or ‘o cnfurce laws or
regulations), then Lender may do and pay for whatover is necessary to protect the valus of the Froperty and Lender's
rights in the Property. Lender's actions mey include paying any sums secured by a lien which lias prizeity over this
Security Instrument, appexring in court, paying reasonable attomeys’ fecs and entering on the Projorty lo make
ropairs, Although Leader may tako action under this paragraph 7, Lander dovs not have to do so.

. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borcower ».ctiind by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amaounte shali bew
interest from the date of disbursement ai the Note rate and shafl be payable, with interext, upon notice from Lender to
Borrower requesting payment.

B. Mortgage insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums raquired to maintain the mortgage insurance in offect, If, for uny
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shal) pay the

iumna required to obtain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost
substantially equivaleat to the cost to Borrower of the morigage insurance praviously ln effect, from wn alternate
mortgage insurer approved by Lender. If substantially equivalent morigago insurance coverago is not available,
Bomrower shall pay to Lender each month a sum equal to one-twelRth of the yearly morigage inaurance promium being
paid by Botrower when the insurance coverago Iapsed or ceased 10 be in offect. Lender will accept, uso and retuin thess
payments as a Joes reserve in livu of motigage insurance, Loss reserve payments may no longer be required, at the
option of Lender, if mortguge insurance coverago (in the amount and for the period that Lender requires) provided by an
insuser npproved by Lender again becomes available and is obtained. Borrower shail pay the premiums required to
maintain mostgage insurance in effect, or to provide a loss reserve, until the requirement or mostgage insurance ends
in accoedsnct with any written agreement betweon Borrower and Lander or applicablo law.
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socured by this Security Instrument, However, this option shaill not be exercieed bjlf Lender if oxercies ls pmﬁihitnd by
federa! law as of the date of this Security Instrument,

If Lander excrcises this oplion, Leader shall give Borrowor notice of acceleration. The notice shall provide a period
of not less than 30 dsys from the date the notice is delivered or malied within which Borrower must pay sil sums secured
by this Security Instrumeat. If Borvower failx to pay these sums prior to tho expirstion of this period, Lender may lavoke
any remodios permitted by this Security Instrument without further notics or demand on Borrower,

19, Borrowsr's Right to Rainstate. 1f Borrower moois certala conditions, Borrower shall have the right to have
eaforcoment of thia Security Instrument discontinued at any time prior to tho sarller of: (s) 3 daya (or such viher perii
as applicable lsw may specify for reinstatement) before saie of the Property pursuant 10 uny power of sale contained in
thin Security Instrumant; or (b) entry of & judgment enforcing this Security Inatrument. Those conditions are that
Barrower: {8) pays Lendor all sums which then would be due under thix Security Jostrumant and the Note as if no
accelerntion had occurred; (b) cures any defuult of any other covenants or agreomenis; (o) pays all expenses incurrdd
in enforcing this Security Instrument, including, but not lmited to, io atiprneys’ feos; and (d) takes such agtion
s« Lander may reasonably require Lo assuro thal the lion of this Security lns dm }”Julu'u righa in the Propertyjand
Borrowor's obligarion to pay the sume secured by this Security lostrument hall'tontinue pchungsd, U
reinstatement by Bossower, this Security Instrument and the obligations sec@eod hersby shall rehuin mﬂwﬂve if
no scceleration had cicr=eed, However, this right to reinatats shall not applgin the casbbf acce) dnder  ..;
paragraph 17, PV

19. 8ale of Note; Cirarqo of Loan Servicer. The Note or & partial intorest in the Nole {together with this Security
[nstrurment) may be sold ono o2 msme limes withaut prior notice 1o Borrower, A salo may resul in a change in the entity
(known s the "Loan Ssrvicar*) that .ollects monthly payments dus under the Noto und this Sectirity Instrumont. There
also may be one or more changes of o Loan Servicer unrelated to » sale of the Nato, 1f there is & chango of the Liwn
Servicer, Borrower will be given wrilters nitire of the chunge in sccordance with parmgrph 14 sbove and applicabls law,

The notice wiil state the name and addreas of the now Loan Servicer and the sddress to which payments should be
made. The notice will also contain any othor {iformation required by applicable law.

20. Wagardous Substences. Borrower aivil ol cause or permit the presence, uso, dixposal, stomge, or relesse of
any Hazardous Sabstsnces on of in (ke Property, bur ower shull not do, nos allow anyone else 1o do, anything affocting
the Property that is in viclation of any Bnvironmentai i~ The preceding iwn senionces shall not apply to the presence,
use, or storage on the Property of smali quantities of Hazirdov= Substances that aro generally recognizad to be
appeopriste 10 normtal residontial uses and to maintensnce of the Property.

Borrower shall promply give Lendar wrilten notice of any (avzatigation, cluim, demand, lawait or othor action by
any govermimental o7 regulstory agency or privato party involving tho Pioperty and any Hazardous Substance or
Erfvitonmental Law of which Borrower has actual knowledge, If Borrcwo! lrams, or is notifiod by any governmental or
roguiatory authority, that any removal or other remodiation of any Hazardauwi Substunce affecting the Property is
necessary, Borrower ahall prompily take ail necessary remedial actions ine<cordance with Bnvironmenia) Law,

As used in this paragraph 20, *Hazardous Subatances® are those substances defined ax toxic or haandous
substances by Environmental Law and tho following substances: gasoline, kerosene; riier flammable or toxic
petroleum products, toxic pesticides and horbicides, volatile solvents, materials containing whestos or formaldehyde,
and mdioactive materials. As used in this pargeaph 20, *Environmental Law® means fede:! 'aws and Inws of the
jurisdiction where the Propeity is located that relsto lo health, safety or environmental protuctica:,

NON-UNIFORM COVENANTS. Borrower and Lender further coveaant and agree as foliows:

21. Accelaration; Remedies. Landar sha)l glve notice ta Borrowar prior to acceleration ‘ot owing Borrower's
breach of any covenant or agraement In this Security Inatrument (but not prior to acceleratior under paragraph
17 unless applicable law provides atherwise). Tha notice shall apacify: () the defsuit; (bl the a7 don required to
curs the default; {c) a date, not less than 30 days from tha date the notice Is given to Borrower, 4 which the 7.
default must be cured; and {d) that failure to cure the defsult on or before the date specified in the notice may
result in acceleration of the sums secured by this Sscurity Instrumaent, foreclosure by judicial procesding snd
sale of the Praperty. The notice shal! further inform Borrowar of the right to reinstate stier acceleration snd the N
right to sssertin the foreciosure proceeding the non-existence of » defauit or any other defense of Borrower to a’
scceleration and foraclosure. If the defauit is not cured on or before the date specified in the notice, Lender stits
option may require immaediate payment in full of sit sums secured by this Sscurity instrument withous further
damand and may foreciosa this Security instrumaent by judicial procseding. Lender shail be entitled to collect al)
expansss incurred in pursuing the remsdiss provided in this paragraph 21, including, but not limited to,
reasonsbie attomays’ fass and costs cf title avidence.

22. Relesse. Upon payment of aif sums secured by this Security Im:um:;nt, Leador shall releasa this Security
Instrument without chargs to Borrower. Borrower shall pay any recordation costs, J

23, Walver of Humeatesd. Bostower waives all right of homestead sxemption in the Property.
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