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MORTGAGE Ican # 93-09123
. DEPT-D1 RECORDING $3%.50
. TEIUL1  TRAN 9441 DS/03/93 14116200
. B3 N B-R2 4".54*'?
. CODK CoamTY chmea

THIS MORTOAGH ("Sevnity Instrument”) is given on April 15, 1993 . The mortgagor i
JOHN S. TAKE, SINGLE o

(*Borrower"}, This Security lnstruroent ig givea-io
BRIAN FINANCIAL SERVICES, INC., d/b/a WISCONSIN FINANCIAL

which is organizad snd existing undec the lawa of ‘HE STATE OF ILLINOIS ' . sl whose
wldress is 2045 6. ARLINGTON HEIGHTS #106, ARLING(Q¢ HEIGHTS, IL 60005 .
JLander"). Borrower owes Leader the princips) sum of
sivty~two thousand four hurddred and
no/100 Uollars (1.5, §  62,400.00 I
This debt is evidenced by Borrower's note datod the same dats e this Security Instrument (*Noto"), which providew for
monthly paymaats, with the full debt, if not paid surlier, duo and payable on May i, 2000
‘This Security Instrument secures to Lender: (4) the repayment of the debt evidenced by ihs Nolo, with interest, and &ll nmowm
extensions and modifications of the Note; (b} the payment of all other sums, with inforost, advanced under parsagraph 7 to
protect the security of this Security Ingtrument; and (¢) the performunce of Borrower's covennnts and agveonwnis under this
Securily Instrwnent and the Note, For this purpose, Borrowor doos horeby morigage, grant and Gonvay to Londer the following
described propety located in COOK County, Hinois:
UNIT 708 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE LN
ELEMENTS IN LASALLE TERRACE CONDOMINIUM AS DELINEATED AND DEFINED (' 'JHE
DECLARATION RECORDED AS DOCUMENT NUMBER 24876660, IN SECTION 4, TCWNSAI? 39
NORTH, RANGE 14, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOCIS. _

(‘30\.- :!u,‘,lq

PIN 1?—04—204-047-1045 3&
which has the address ol' 0/ STREET, UNIT 708 Birver, Ciay),

llinois | Z-p P | (*Property Addreas®);
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5. Hazard or I‘mp«UnN )@4A Iﬂp"@"@ P"M’“ ot hersafier erectod an the
hazards included wit

Propesty insured against loss by fire, in the term “sxtended coverage™ and ugy other huxards, including
floods ar flooding, for which Lender requires insurance. This insurance shail be mainlmr!ed in'the smounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's spproval
which shall not bo unreasonsbly withheld. 1f Borrower fails lo maintain coverage described above, Lender may, at Lender’s
uplion, chlain coverage fo protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renowaly shall ho acceptabls to Lender end whall include a siandand mortgage chvse. Londor
shail have the right 1o hold tho policies and ronowals, If Lender requiros, Borsower shall prompily give to Leader all receipts of
paid premiums and renewal notices, In the event of loss, Barrower shall give prompt natice 1o the insurance carcier and Londer,
Lender may nuke proof of Joss if not made prompily by Borrower,

Unless Lendor knd Borrowsr otherwise sgroo in writing, insurance proceeds shull be xpplind 10 resturation or repuir of the
Property damuged, if the restoration or repuir is econvmicalfy foasible and Leader's security is not lewsenid, If the restoration o
repair ia not sconomically faasible or Lendur's sacurity would bo lowsoned, the insumace proceods shafl o upplicd ki the sums
secured by this Securify Instrument, whether or not then due, with any eacess puid to Borrower, 11 Borrowor whandans the
Property, or does not answer within 30 days a notice trom Lender that the insurance carrier ias offered 10 soltls a cluim, thea
Loador may collect the insurance proceeds, Lender may usc the proceeds to repair or restors the Properly or (o pay suiia
secuired by this Secunty Instrument, whether or not thea duo. The 30-day period will begin when the natice i given,

Unless Lender zac-Borrower otherwise agree in wriling, any application of proceeds to principal shull nol extend or
postpone the due date of the monthly payments roferred to in patugraphs | and 2 or change the amount of the payments, 1
under parugraph 21 the Progarty. is acquired by Lender, Borrower's sight to sy invurance policies and procoeds resuifing from
damuge to the Property prior e ths-scquisition shall puss to Lender to the extent of the sums secured by this Security Insisument
immediately prior o the acquisiticit,

6. Occupancy, Preservation, Dinintzaunce and Protection of the Properly; Barrower's Lonn Application; Lenseholds,
Borrowur shall accupy, establish, and ustar Property as Borrower's principal residotco within sixty duys aitor the vxevution of
this Security {nstrument and shall continue to #ovupy the Property s Borrowor’s principsl residence (or &t less! one year affor
the dato of occupancy, unless Lender otherwias agrees in writing, which consent shall not be unreisonably withheld, ar unfess
axtenuating circumstances oxist which sre bayond. Pagrower’s controd. Borrowor shall not du»tmy, datmage or inpais the
Property, allow the Peoperty 10 deteriorate, or commis saaste on the Proporty, Borrower shall be in default it say forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good fuith judgment could result in forfeiture of the
Proposty or otherwise matorially impair the lien created by s Sicurity Tnstrument or Londer's sacurily intorest, Borrower may
cure such a defanit and reinstato, us provided in paragraph 18, by chusing the action or proceeding 10 be dismissed with & ruling
that, in Lender’s good feith detormination, prociudes forfeilure ¢f the Borrower's interest in the Property or other saterial
impairment of the lisn created by this Security Inatnument or Lenae:'s wocurily intesvel, Borrower shall also b in defanlt if
Borrower, during the loun application process, gave materislly fulso or (rac urate information or sttoments to Lendor (or feiled
ta provido Lender with any matsria) information) in conneclion with the loan ovidenesd by the Note, including, but it Hinded
to, representations concerning Borrower's occupangy of the Property ws 4 princ pul iesidence, 1f thin Security Instrunkeat is on a
leaschold, Borrower shall comply with all the provisions of the lease. IF Borrovier scquires Jos dtle (o the Proparty, the
leaschold and the fes titl shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righix in the Property, If Borrowor failx to perform the coveannts and sgroements contsinod in
this Securily Instrument, or thero is a logal proceeding that may significantly affect Londor's cighty in the Proporty (siuch ey &
proceeding in bankruptcy, probate, for condemaation er forfeiture or ta enforce laws or rogutations}, thon Lender muy do and
pay lor whatever is nocossary to protect tho valus of the Property snd Leuder's righta in the Frorcrty, Lendor's wctiops sty
include paying any sums sccured by & fian which has priority over this Security Instrumient, sprevring in courl, paying
reasonablo attomueys' fees wad entoring on the Praperty to make repairs. Although Lender may tako w:tivi under this puragraph
7, Lender Joes not have to do so,

Any amounts disbursed by Lender under this patagraph 7 shail bocane additional debt of Burcower secuted by thi
Security Instrument, Unless Borrower and Lender agreo W other tosms of payment, these amounis shall hasr interest from the
date of disbursoment at the Note tslo and sball be payable, with intereat, upon police irom Leader to Burrower requeating
payment,

§. Mortguge Insurance. If Leader required martgage insuranco i a coadition of making the loan secured by this Security
Instrument, Bosrrawer shall pay the promiums required to maiolsin the worlgage insurance in offect, I, for any reason, the
martgage insumance coverage required by Lender Inpscy or ceases 10 b in uffoct, Borrowsr shall pay the premiums required 1o
nbtain caverugo substantislly equivalent to the mortgage insurance previously in offect, st a cost substantially equivalent to the

cost to Borrower of the mortgage insumnce proviously in offect, from wa alternaty mostgage insurer upproved by §amdor, If

substastinlly equivalent worigage insurance coveruge is aot available, Borrower shall pay 1o Lender esch month a sum eynal to
ane-twolhh of the yearly mortgaye insurance premium heing paid by Horrawer when the insumnce coverage lapsed or cowsed to
bo in otfeat. Lender will necopt, use and rolain theyo payments as » Joss reserve in hov of mortgage insurnce, Loss roverve
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17, Transfer of the lL:JeNPQEcE ItQilALxr G part ¥he Property or any inlerest in il

is s0ld or transforred (or if a beneficial intorest in Borrower is solll ar teansferred ang/ yrfowod,in not a natuml person) withowt
Lender's prior writlen conseni, Lender may, at ils option, roquire immediate payment in full of all suma secunsd by this
Sevurity Instrument. Howevar, this option shall not bo excrcised by Londor If exercise iy prohibited by fadoral law w of the date
of this Security Instrument,

1f Londer exercises this option, Lender shall give Borrower notico of nceoloration, The notice shall provide & poriod af not
less than 30 duys from the date the notice is dalivered or maited within which Borrower must pay all sums sscured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expisation of this period, Lender may invoke any romedics
permitied by this Security Instrumeat without further notice or demand on Borrower,

18, Borrower's Right to Reinstote, If Borrower meots certain conditions, Borrower shall have the right to huve
caforcement of this Security Instrument discontinued at any time prior 1o the earlier of: () 3 days (or such other period us
applicable law may specily for reinstatement) bofore sale of the Property pursuant to any power of sale contuined iu thiv
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument, Those conditions are that Borrower: (n) pays
Lender all sums which then would be due under this Security Instrument and the Noto as it no acceloration hsd accurred; (h)
cures any default of any other covenants or ugreoments; (¢) pays all sxpenses incurred in enforcing this Security Instruiment,
including, hut notiimited 10, reasonable attorneya' fees; and (d) takes such wction as Lander imny rensonably roquire 10 assure
thyt the lica of this Greurity Instrument, Lender's rights in the Property und Borrower's ehligation 1o pay the sums recured by
this Security Instramsnt shall continue unchunged. Upon reinstatement by Borrower, this Security Instrumont and the
obligutions secured hesvry shall remain fully eftective as if no accoleration hadd accurred. However, this right to reinstate shall
not apply in the case of accelarvtien under paragraph 17,

19, Sale of Note; Churge «f Loun Servicer. The Note or a partisl intorast in the Noto (together with this Security
Instrument) may be sold one or ino.e imes withant prior notice to Borrower, A sale muy result in a chango in the entity (known
as the "Loan Servicer") that coliecty mr..'hly payments dus under the Noto end thix Sscurity Instrumont. Thero also may be one
or more changes of the Loan Servicer uzuv'aled to & sale of the Note. If thero is a change of the Loan Sorvicer, Borrower will be
given written notice of the charge in uccordnn,o with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the acdress-to which puyments should be made. The nolice will also contain any other
information required by applicable law.

20. Huzardous Substinces, Borrower shall vzl 2ause or pernitt the presence, use, disposal, storuge, or rolease of uny
Hozardous Substances on ot in the Peoperty, Bogrowse she!l not da, nor allow snyone olse o do, anything affocting the
Property that is in violaticn of any Environmental Law, Tho preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subgianes that are genorally recognized to be uppropriate to normal
residential uses and lo mainlenance of the Froperty.

Borrower shall prompily give Lender written notice of any invest.gstion, claim, domand, Iawsuit or other sction by any
governmental or regulatory agency or private party involving the Prope:cy and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notiiied bv-aay goveramental or regulatory authority, that
any removal or other remedistion of any Hazardous Substance affecting the Propertv-is nocessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are 1hoso subsinnces Gofas! as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerusens, other flammea e e toxic petroloum products, toxic
pesticides am herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, an:l yadiouctive matorials. As used in
this paragraph 20, “Eaviconmentsl Law" means federal laws and laws of the jurisdiction wheiw the Property is located that
relate to health, safely or environmental proiection,

NON-UNIFORM COVENANTS. Borower and Lendor further covenant and agreo as follows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow'ng Borrower's hreach
of uny covennnt or agreement hn this Security Instrument (but not prior to accelerntion under paregraph 17 unless
applicuble law provides otherwise). The notice shall specify: (n) the defunit; (b) the action required to cure the default; |
(c) u date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; und .
(d) that failure to cure the default on or before the dute specificd in the notice may result in nccelerntion of the sums,
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Froperty, The notice sball further~ !
inform Borrower of the right to reinstute after acceleration and the right to assert in the foreclosure proceeding llu:L
noa-existence of a defuult or any other defense of Borrower to accelerution und foreclosure, If the defnuli ks not cured on~:
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums™
secured by this Security Instrument without further demund and muy foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to culleci all mxpenses incurred in pursuing the remedles provided in this paragruph
21, including, but not limited to, reasonablo attorneys' fees und costs of title evidence,

22, Relense, Upon puyment of all sums secured by this Sccurity Instrumont, Lendor shatl roloase this Security Insiniment
without charge to Borrowor, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waivoa all right of homestead exemprion in the Property.
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D. Condemnation, The procesds of any sward or cluim for dumages, direct or conssquentind, payablo 1o
torrower in conaection with any condemnation or other taking of all or any part of the Property, whethor of the
unit or of the common elements, ar for any conveyance in lieu of condemnation, sre hereby assignod und shall be
paitt 10 Lender. Such proceeds shall bo applicd by Lendor to tho aums secnred by the Securily Instrutmont as
provided in Uniform Covenani 10.

E. Lender's Prior Consent.  Borrowsr shall not, sxcopt aflor nutice 1o Londor and with Lender’s prior
writton consent, cithior partition or subdivide the Property or consent to: '

(i) the abandomment or terminstion of the Condominium Project, sxeept far  ahandonment or
termination required by luw in the caso of substantie) destruction by fire or othor casualty or in the case of u
taking by condemnation or eminent domain; ‘

(ii} any amendment to any provision of the Constituent Documents if the provision i for the expross
hensfit of Leader;

(it termination of professiona) management and assumption of selt-manugement of tho Owners
Association; r ‘

(iv) “env-action which would have the sffect of rendering the public linbility invwrance coversge

maintained by thy Oerees Association unacceptable to Lender,

F. Remedies. Tt Bordower does not puy condotinium dues and assessneats whoen due, then Lender muy pay
them. Any amounts dishurses. by Lender under this paragesph F shall bocome additional debt of Borrower secured
by the Security Instrument. Unless Borrower snd Lendur ugroo o ather tarms of puyment, thess amounis shli
bear interast from the date of disburicinent at the Nole rate and shall bo payable, with interest, upon aotice from
Londor to Borrower requesting paymon?.

BY SIGNING BELOW, Burrower ncceply ar.d ugreas to the torm and provisions contain) in thiv Candominium
Rider,

AN , {;2
—_— 1{9 QB L (Seal)

m - m' s]m " sBormower

e (Seal)
Barrower

a3 ‘ | (Seal)

. «Boreower

“Berower

owon | Puez o2 T rem 31409190
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Loan # 93-09i23

CONDOMINIUM RIDER

THIS CONDOMIMIUM RIDER is made this  15th duy of April . 1993 '
and v incorporstsd inta and shall ba deemed to amend and supplement the Mortgage, Deed of Trust or Security
Decd (the "Security Instrumont™) of the same date given by the undersigned (the "Borrower®™) 1o secure

Borrower's Note to

BRIAN FINANCIAL SERVICES, INC., d/b/a WISCONSIN FINANCIAIL
(the "Lender™)

of the same date and covering the Property described in the Security Instrument and localed at:

N
1540’[&@ STREET, UNIT 708, CHICAGO, ILLINOIS 60610
[Property Addresa]
Tho Property hicpides & unit in, together with an undivided intercst in the common elements of, & condonunium
project known as:

LASALLE TERRACE

[Name of Condominium Project]
(the "Condominium Project”). £ .the bwners association or other entity which ucts for the Condominivm Project
(the "Owners Association”) holda titie to property for the benefit or use af its members or sharcholders, the
Property also includes Borrower's ipierest in the Owners Association and the uses, proceeds and benefils of
Borrower's intereat,

CONDOMINIUM COVYENANTS. r-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covaranit and agroe as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligntions under the
Condominium Project’s Constituent Documents. Tae "Constituent Documents” are the: (3) Decluration or uny
other document which creates the Condominium Project; {ii) by-lews; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, wher dve, ali dues and assessments imposed pursuani to the
Conatituent Documents,

B. Hazard Insurance. So long as the Owners Associaticn ‘aaintains, with a generally accepted insurance
carrier, » “master” or "blanket” policy on the Condominium Pigject which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against tn» hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for thy montily payment to Lender of the
yearly premium installments for hazard insurance an the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 o meintain hazin! insurknce covernge on the
Property is deemed satisfied to the exient that the required coverage is provided by ine Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverspr.

In the event of a distribution of hazard iasurance proceeds in lieu of restoration or repair 1cifowing a luss o
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hirety assigned
and shall be paid to Lender for applicatio: to the sums secured by the Security Instrument, with any excess paid 1o
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may % reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exient of
caverage to Lendor.

MULTISTATE CONLOMINIUM MODER.Single Family-Fannis Mas/Fraddis Mac UNIFORM INSTRUMENT Form 3140 2/80
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Ican § 93-09123

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 15th day of April 1y 93 .
and is incorporated into and shall be deemed to amend and supplemeont the Martgage, (deod of Trust or Deed 1o Secure Det
(the "Security Instrument”) of the samc date given hy the undorsigned (the “Rorrawer”) to secure the Borrower’s Notr to

BRIAN FINANCIAL SERVICES, INC., d/b/a WISCONSIN FINANCIAL (the “Lender”)
of the satne date and covering the property dosweribed in the Security Insirument amd foented at:

N. ,.
1540fI.J\SAIIE STHEET, UNIT 708, CHICAGO, ILLINOIS 60610
[Property Adureas)
The interast.rato stntest on the Noto is called the “Note Rate.” The date of the Nale in cnlledd the "Note Dnte.” | understand
the Lender may transfor the Note, Security Instrument afd this Rider. The Lender or unyone who takes the Note, the Security
Instrument and as der by tranafer nnd who is entilled to receive pnyments under the Note is culled the “Note Holder,”

ADDITIONAL SUOYENANTS, In addition 10 the covenants and ngreemients in tho Security Instrument, Borrower and
Lender further covennnt 4nd agree ns follows (despite anything to the conttary contalned in the Security Instrument or the

Note):

1. CONDITIONAL RIGHT TC REFINANCE

At the mnturity date of the Note nra Cecurity Instrument (the "Maturity Date”), | will ho able lo ohlain s now Inan ("New
Loan™) with a new Maturity Date of | May 1 ., 2023 , and with an Intorest rate 2qual o
the "New Note Rale” determined in acco/dance with Section 3 below if ali thie conslitions provided in Scetlons 2 and § below
are met {the "Conditional Refinancing Opiwa ™Y If those conditiony ure not met, 1 undersiand that the Note Lolder is undey
no obiigation to refinance or modily the Nniz07to extend the Maturity Date, and that | will huve to repay the Note from my
own resources or find a lender willing to fend ‘mo the muncy to repay the Note,

2. CONDITIONS TO OPTION

11 I want to exercise the Conditional Reflaancing Optiop ar maturity, certain conditions must ba mat ns of the Muaturity Date.
These conditions are: (1) 1 must still be the owner and Gceupant of the property subject to the Security Instrument {the.
"Proparty™); (2) I must be current in my monthly payments =ac cannot have been movre than 30 days late on any of the 12
scheduicd monthly payments immedintely preceding the Maturioy Date; (3) no lien against the Propoerty (except for taxes and
special assessnients nat yet due and payabie) other than that of the Suexvity lusirument may exist; (4) the New Note Rate cannot
be more than S percentage points above the Note Rate; and (§) 1 must pi2l-e a writton requeat to the Note Holder as provided
in Section 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will bo n fixed rate of interest equal to the Federal Hoae Lonn Morigage Corporation's required net
yield for 30-year fixed rate morignges subject to n 60~Iny mandalory delivery cominitirent, plus one-haif of ane percent (1.5%),
rounded to the nearest one-cighth of one percent (0.125%){1the "New Note Rate™). ‘Theruquired net yield shall be the applicable
net yield in effect on the date and time of day that the Note Holder receives notice of .y etection to exercise the Conditional
Refinancing Option. I this required net yield Is pot avallable, the Note Holder will detsrmine the §cw Nois Rate by using
comparnbie information, 327549

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rato as calculated in Section 3 above s not greater thun 5 porceninge o inur nbove the Note Rate
and all other conditions required in Section 2 nbove are satisfied, the Note Holder will determine 1t ampunt of ibe monthiy
payment that will be sufficient to repay in full (a) the unpaid principal, plus {b) accrued but unpaid interest, plus (¢) al) ather
sums | will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly pnyments then ore
currciit, as required under Scction 2 above), over the term of the New Note at the New Note Rate in equnl moathly payments.
The resuit of this calcuiution will be tho new amount of my principal nnd interest payment avery month until the New.Note is
fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the principal,
accrued but unpaid intorest, and all othor sums 1 am expected to owe on the Maturily Date. The Nots Haolder alto will advize
me that 1 mny exercise the Canditlonal Refinancing Optinn if the conditions in Section 2 above are met. The Note Holder will
provide my paymant record information, together with the name, title nnd nddress of the person représenting the Note Holder
that { must natily in order to exercise the Conditional Refinancing Option. [f I meot the conditions of Secfion 2 uhove, 1 may
exercise tho Conditional Refinancing Option by nntilying the Note Helder no Iater thin 45 cnlendar days prior to the Maturity
Date. The Note Holder will calculate the {fixed New Note Rate based upon the Federat Home Loan Mortgage Corporation’s

MULTISTATE BALLOCN KIDER (REFINANCE) —Sisgh Fimiy~ FHLMC UNIFORM INSTRUMENT Form 3101 (498
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