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MORTGAGE

2005-34866

THIS MORTOAGE (*Secdrity tnstrument”) is given on  APRIL 18, 1383 . The mortgagor is
JOSEPH A. VALLONE S
AND KARLA §. VALLONE, ’:CSBANP AND WIFE

(*Borrower*). This Secunity Instrument is givenio . DEPT-01 RECORDI

MIDWEST CAPITAL MORTGAGE CORTORATION . TELILL TRAM ﬂ:ﬁ 05/02/93 14119100
- ‘ T v $7263 8 B~ XYY

« - COOK COUNTY RECORDER

which is organized and oxlsting under the laws of THE STATE OF ILLINOIS _' ' whuse
address is 949 C PLUM GROVE RQAD ' ' "
SCHAUMBURG, ILLINOIS 60173 {“Lander), Borrower owes Lendar tho principat sum of
SEVENTY FIVE THOUSAND FIVE HUNDRED ‘ ‘ ‘ o
AND 00/100 ' ’ Dolizrs (U.S. § 75,500.00 '),
This debt is evidenced by Borrower's note dated the same dato as this Ssouriy Instrument (*Note"), whick provides for
monthly payments, with the full debt, if not psid earlicr, due and payable on  MLY 1, 2023 .
This Security Instrument secures (o Lender: (1) the ropayment of the debt ovidenced by the Note, with intoreat, and all renewsls,
extensions and modifications of the Note; (b) the payment of all other sums, with intcrest; sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covinants and agreomonts under this
Security Instrument and the Note, For this purpose, Borrower doos hereby mortgage, grant and convey to Lender the following
described property iocated in COOK : County, [llinois:
LOT $7 IN TIBURON PLANNED UNIT DEVELOPMENT PLAT IN PART OF THE BAST 1/2
OF THE NORTHBEAST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10, BAST OF
THE THIRD PRINCIPAL MERIDIAN AND PART OF THE WEST 1/2 OF THE MWRTHWEST
1/4 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD '
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 8, 1977
AS DOCUMENT NUMBER 24004940 AND CERTIFICATES OF CORRECTION RECCRDED
SEPTEMBER 26, 1977 AS DOCUMENT NUMBER 24121632 AND RECORDED OCTOBZR 21,
1577 AS DOCUMENT NUMBER 24159150, ALL IN COOK COUNTY, ILLINOIS, ‘

02-01-207-019 | 4gnKihs9

which has the address of 3947 NEW HAVEN AVENUE, ARLINGTON HEIGHTS
Illirois 60004 21 Cote (*Property Address™);

Ce
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8, Hazard or Pmpeum%n% I@*AI@P“@@P"M‘W n? ?,gri.nif grgcful on the

Property insured against loss by fire, hazards included within the term "oxivnded c?vmga’ and any other hazards, Including
flowds or flooding, for which Londor requires insurwice. Thin invursnce shall be’ malniasndd in'the amounta snd for the petiods
that Lender requires, The insurance carrior providing the insurance shall be chasen by Borrower subject to Lendes’s approval
which shall not b unreasonably withheld. If Borrower fails to maintain coverago described above, Lender may, #t Lender’s
option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7, :

All {nsuranco policics and renawals shall be accoptable 10 Lender and shull include u standsrd mortgago clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shull promptly give to Lender alt receiptx of
paid premiums and renewal notices. In the event of loss, Borrower ahiall giva prompt notico to the insuranve carrior and Lendar,
Lendor may make proof of loss {f not made promptly by Borrower. -

Unless Leader and Borrower otherwise ngree in writing, insunince proceeds shall be applied to rewtoration of repair of the
Property damnged, if the restoration or repair is economically feasiblo and Lender's wecurity is not lessened. If tho restorstion or
repair is not economically feasible or Lundor’s security would bo lessend, the insurance prococds shall he sppiled to the ruma
aectired by this Security Instrument, whether or not then dus, with any excosn paid to Borrower, If Borvower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has pffered to soitlo a claim, then
Lendor may collect the insurance proceeds. Lender may use the proceeds (o repair or resiore the Property or to pay suma
secured by this Secusliv Instrument, whethor or not then due. The 30-day period will begin whea the notice is givon.

Unless Lender ard Bocrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date c{ *iic monthly payments referred to in puragraphs 1 and 2 or chango the amoumt of the payments, 1f
under parmgeaph 21 the Projr.ay I8 acquired by Lender, Barrowze's right to any insurance policies snd proceeds resulling from
damage to the Property priar io ‘e acquisition shall pass to Lender to the extent of the sums sscured by this Security Instrument
immediately priot to the acquisition ‘

6. Oceupancy, Preservation, Malpenance und Protection of the Property; Borrawer’s Lonn Application; Leuseholds,
Borrower shall occupy, establish, and uze (¢ Property as Borrower's principal residence within aixty day after the execution of
thin Security Instrument and shal! continue to-occupy the Property as Borrower's principal revidenco for at least ono yoar afer
the date of occupancy, unless Lender otherwion.anrees in writing, which consent shall not be unrsasonably withheld, or unless
extenuating circumstances exist which &re beyoss Rorrower's control. Borsower shall not detroy, damage or impair the
Property, allow the Praperty to deterioraty, or conivat waste on tho Property. Borrowor shatl bo in default {f any forfeiture
action or proceeding, whether clvil or criminal, is begua thet.in Lendor's good fuith judgment could result in forfoiture of the
Propenty of otherwise materially impair the lien created by ‘his Security Instrument or Lendor's security intereat. Borrowor may
cure such a dofault und reinstato, as provided in paragraph 18, 'y tausing the action of proceeding to be dlsmissed with a ruling
that, in Lender's good faith determination, precludes forfeiture Of the Borrowar's interest in the Property or other matorial
impairment of the lien croated by this Security Instrument or Lendur's sscurity Intercst. Borrower shal) also be in default if
Borrower, during the Toan application process, gave materiully false or {aacurato information or siatements 10 Lender (or failed
to provide Lender with any material information) fn connection with the-ioan evidenced by tho Note, including, but not Hmited
10, representations concerning Borrower's occupancy of the Prperly as & printipal rasidence. If this Security Instrument in on a
leasehold, Borrower shall comply with alt the provisions of tho lease. [f Boricwar acquires foe title to the Property, the
teasehold and the fee titlo shatl not merge unless Lender agrees to tho merger in wriiar.

7, Protection of Lender's Rights in the Property. If Borrower fails to perform the cavenants and sgroomonts contained in
this Security Instrument, or thers is & loga) proceeding that may significantly affect Lendor's rights in the Property (such as
peoceeding in bankruptcy, probate, for condemnation of forfsiture or to enforce lawa or regulwions), then Londer may do wnd
pay for whatever {s necessary to protect the value of the Property and Lendet’s rights in the Seopeciy. Lender's actions may
include paying any sums secured by w lien which has priority over this Security Instrument, ‘avpearing in court, paying
reasonable attorneya® fees und sniering on the Property to make repairs. Although Lender may take action under this paragreph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragruph 7 ahull become additional dobt of Borrower secured by this (O
Security Instrument. Unless Borrower and Lender agreo to othor terma of payment, thess amounta shatl bear intoreat from the Mg
date of disbursement st the Note rate and shall bo payable, with interest, upon natice from Lender to Borrower requestingy J‘

N2

payment,

8. Mortgage Insurance. If Lender required morigage insurance as u condition of making the loan secored by this Secwritg! Y
Instrument, Borsower shall pay the premiums required to maintain the morigago insurance in effect. If, for any reason, th§s 1’ '
mortgage insurance coverago required by Lender lapses or ceasos to be in offoct, Borrower shall pay the premiums required o -
ohtain coverage substantially equivalent to the morigage insurance previously in offect, at & cost substantially equivalent to the
cost to Borrower of the mortgnge insurance previously in effect, from an allomats morigage insuror spproved by Lender. I
substantially equivalent mortgage insurance coversge is not available, Borrower shall pay to Lender each month & mum equat to
one-twelfth of the yearly mortgage insurance premium boing paid by Borrower when the insurance coverago Iapsed or ceased to

be in offect. Lender will accept, use and retain theso payments as 8 loss reserve in Jeu of mortgagy insurance. Lou“r:o:nv:
‘ ‘ - of
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17. Transfer of the I‘w QnEiE LQI:I Aflur G Q)P ¥he Property o? Etgfﬁntuar:u? 16116"

is #0ld or transferred (or if & honoficial intorent in Borrower in sold or tranyfpreedd and Borenwor Ja not & natural person) without
Lender's prior writton consont, Londor may, at itx oplion, requirs immediate payment in full of all aums socured by thin
Security Instrument. Howevur, this option shall not bo sxvreised by Lendur if uxorcine in prohibited by fodoral law as of the dato
of thiz Security Instrument, .

If Lender exercises this option, Lender shal give Borrower notice of accolerstion. The notice shull provido s period of not
leas than 30 Jays from the date ths notice is delivered or mailed within which Borrower must pay all sums securs< by this
Security Instrument. If Borrower fails to pay these suma prior to the expiration of this period, Lender may invoke any remedics
pormitied by this Security Instrument without further notice or demand on Borcower,

18. Borrower’s Right (o Reinstute, If Borrowor mools cortain conditions, Boerower whall have the right to have
enforcoment of this Security Instrument discontinued at any timo prior 1o the curlier of: (s) § duys (or such other porind as
applicable law may specify for roinstalement) before sale of the Proporty pursuant to any power of salo contained in this
Sccurily Instrument; or (b) entry of a judgment enforcing this Security Instriiment. Thoso conditions sro that Borrower: (a) pays
Londer all sums which then would bo due under this Securily Instrument and the Note #a if no scceleration had occurred; (b)
curey any defawlt of any other covenants or ugreoments; (c) puys all expenson incuirred in enforcing this Socurity Instrument,
including, but not Yiwited to, reasonsble altornoys’ foos; and (d) takes such sction as Londor may rewsonshly require (o sssure
that tbe lien of this Seourity [nstrument, Londer's rights in the Property and Borrowor’s obligation to pay the suma secured by
this Security Instrumeat shall continue unchangod. Upon rvinstatoment by Borrower, this Securily Instrument and the
obligations secured hereo; stall remain fully offective av {f no acceloration had ocenrred, Howeves, this right to reitisiate shall
not apply in the case of accelsiviion under paragraph 17,

19, Sale of Note; Change < Loan Servicer, The Noto or & partial intoreat in the Nole (together with this Security
Instrument) may be sold ono or mora times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects meudi:ly payments dus undor the Note and this Securily Instrumont, There also may bo one
or more changos of the Loaa Servicer uniclated to a salo of tho Noto. If thoro is s chango of the Loan Sesvicer, Borrower will be
given wrilten notice of the chango in accordan:e with paragraph 14 above and applicablo law, The notico will atate the name and
address of the new Loan Servicer and the adures#-ie which payments should bo made. The natice will also contain any other
information required by applicable law,

20, Huzardous Substances, Borrower shall nui rause or pormit the prosence, use, disposal, storago, or relowse of any
Hazardous Subatances on or in the Properly. Borrower shail not do, nor allow anyone clso to do, anything affecting the
Property that is in violation of any Environmental Law. Tis preceding two sontencoes shall not apply to the presence, use, or
storage on the Property of small quantitiss of Hazardous Subs(enves that are gonerlly recogniznd to bo appropriste (o normal
residential uses and (o muintonance of the Property.

Borrower shall promptly give Lenkler written notice of any investigriion, clsim, domand, lawsuit or other action by any
governmental or regulatory agency or private party involving tho Proporiy ard any Hazardous Substance or Environmentul Law
of which Borrower has actual knowledgo. If Borrower Jeams, or is notitied b aity governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting tho Proerty in noceasary, Bosrower shall promptly take
all necessary romedial actions in accordance with Environmental Law,

As used in this pamgraph 20, "Hazardous Substances® aro thoso substancos defines as toxic or hazardous substances by
Environmental Law and the following substances: gesolino, kerosene, other flummable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenls, materials containing asbestos or formaldehyds, in) dioactive materials. As vsed in
this paragraph 20, “Environmental Law" means foderal laws and laws of the jurisdiction where the Property is located that
relate lo health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acccleration; Remedics, Lender shall give notice to Borrawer prior to ncccleration follow.ng Rorrower's byeach
of any covenant or agreement in this Security Instrument {but nol prior to accelerution under parigraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defuult;
(c) & date, not less than 30 days {rom the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the defuult on or before the dute specifted in the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after ncceleration and the right (o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower 10 ucceleration and foreclosure, If the default is not cured on
or before the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums

proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums socured by this Security Instrument, Lender shall releass this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of homestead oxomplion in tho Property.

Q-ﬂllll mion : Y
T S ,

DFrg 1903

T4
@

secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial 4

;s,d

?
d




UNOFFICIA

804 840 T L sjor o MG e
ML LN

onngd Amyen
HeAX 4 UDISE WD AYy

. p S
. E 66/ ' ywob $0 Arp / §14)) 1909 |9101)) O puw Pusy A JepuUn UBAID

Y140 300 U{I0L) Tesoding PUR SRNN By} 40} JBR ANUN|OA PUR 0A1)
BIFHL * Wswnisu pies oy) pesesiiep pur pouls AFHL Y94 peBpemounce pur ‘'uotied u) Arp 91y} sw

010)9q possedde Juewnysu) BujoBeio) sy} 0F pYGLIOIGNS (3jEu BEOUM (U010 BLIFS VY] 84 0) S OF UMOUN Ajjsuctied
(4

FAIM ONY ONVESNH 'ENOTTYA S YI¥UYN QNY 3NOTIVA 'Y HJESOor
1y} Ajiysen Agesey op ejeys puw Ajunon

PIUS 40} PUR U] 3 1q4 AJNION B * yDUb s /‘:}()(_/}7 '?y?__ :
82 Anog NOOD  'SIONITI 40 3LVLS

1emoas0g

eg]

MMONCR

L] )

wnaiioy HNO'TIYA °S uw oupm

Ty

JAmonoy ANOTTVA Y dAS0] 30U M

1708} W ‘W y/

"W YIIM POPICIR] pUD seMOJJ0G AQ POINOUXO (S)18p1d AUS u)
pue Juswinaau| AN §jY} Ul POLIEINOD TJUBLEAGO PUS SuIe) By) O} 509.lie pur 53do0de J6MDLI0E 'MO13E DNINDIS A

(Aj1onds) ($)s30 49P1H WA

0PI SWOH puooeg 18P JUoWRAD sdus] B3P JOpiH uooHeg
J8piY Juswieg Apyaemig 19p|Y Jusiudoeasq Jjun pouurd 0PIy JuswAr g poyRpuID
dopiy Apwey y-| 49pii Wnuwopuogd opiy #)rY Mgesnipy

[{vejxor; 9jqeay dde xoeyD)

USRI IH|

AJINDBg M SO JIvd 8 040 (S128P]) By} §) S JUBMINGIU] AJNDeS 9)4) O SJUSEeSY pur SJuRUSADD sy} Jusieiddns pur
PUBLIE [JEYR PUP O} PRITIODIO0N] BG [JRYS JEPJI UDNS YaBS JO BJUBWERIEE PUE STUFUDAGD BY) JUBLINIISY) AJINORS E)Y) Y™
Jeyielio} PRPIOOR) PUR HMOLIOR AG PRINSEXS S10 SI8P1A 10U 20 SUD §|  IUOWNIISU| A} HNDRS B|Y) O} 8JePIH V2

998¥t-5002




