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THIS MORTGAOGE ("Security Instrument™) is made on April 20nd, 1993
The Mort is
BULNARS KRRGYO,  AND CARMEN ARROYC, , #IS WIFE FORMERLY KNOWN AS CARMEN CASTRE.JON

hose siddress §
w . y 24238 NORTH DRAKE AVENLE CHICABD, 11 BORAT

J(*Borrower®). This Security Instnuneat is given to
MARGARETTEN & COMPANY , TIN(:.

which iz organized and existing under the laws of the State nf Now .Jersoy + sosl whose
address is “ Orw Rensmaon Rosd, Taslin, New Uerasy, 08830

.("Lender"). Boiyrower owes Lender the principal sum »f

Ed4ghty— Four Thonsand, Two Hundred Fifry~ Four and 00D/900

Dotlars (U.S. § 64,751.00 ). This debt is evidenced by Borrower's Note dated the same date sa this Security
Instrurnent ('Nolo'). which prowtats for monthly puyments, with the full debt, if not paid carlior, duo and payable on
May 1at, . This Security bwtrument sveures 1o Londert () the jopayment of the debt evidenced by
the Note, with intorest, nm.l all renewa’s, extensions and mudifications; (b) the payment of all other sums, with interest, sdvanced
(7Y under paragraph 6 to protuct the secnn’zaf this Security Instrument; and {¢) the porformance of Borrower's covenants and agreements
") under this Security Instrument and the Neds., For this purpose, Borrower does hereby mortgage, geant and convey to Leade: the
=~ following described property located in

COOK County, llinoia:
(«) LOT 26 TN KIMRELL FSTATF SUAD VISION OF THE FART 1/2 OF LOT 1R s

IMN KIMRELL 'S SHBDIVISION OF LTS EAST 1/2 OF THE SOUTHWEST /48
AND THE WEST 1/2 OF THE SOUTREZST 1/4 OF SECTION 26, TOWNSHTP af
NORTH, RANGE 13 EAST OF THE THIRL PRINCIPAL MERIDTAN, (EXCEPT
THE 25 ACRES IN THE NORTHEAST CONNER THERFOF) IN COOK COUNTY,
TLLINDTS . PERMANENT TAX NO. 13-2f-404-N09

» DEPT~01 RECORDING 2723.30

TMltl TRAM 9542 DSIOZNS 14138100
2298 3 M-9X-JRI7TBPL
coor. COUNTY REC

USSR
which has the address of
2435 NORTH DORAKE AVENUFE CHICAQO, T1L. 60647

TOGETHER WITH all the improvements now or hereafler etected on the propoerty, and all sasements, righin, appurtanances,
rents, royaities, mineral, oil and gas rights and profits, walor rights and stock und sl fixtures now or hercafter & part of the property.
All replacementa and additions shall wlso be covered by this Scenrity Instrument,  All of the foregoing is reforred to in this Su'urit)r .
Instrument as the "Property.”

BORROWER COVENANTS that Borrowaer is lawfully scised of the estute horoby convoyod and has the right to monigege, grant -~
und couvey the Property and that the Property is uncacumbered, except for encumbrances of record. Borrower warrants and wlll
deford generally the titie to the Property agsinst all claims and demands, =ubject to any encumbmnces of record.

ILLINOIS FITA MORTGAGE
MAR-I11$1 PAGE 1 OF 4 (3/91)
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7. Condemnation. The procesds of any award og cluim for damages, direct or consequuntial, in connection with an
condemnalion or cilter taking of any part of the Property, or for conveyance 1n place of condemnation, sare herchy sxwigned ami thlﬁ
ba paid to Leader o tho sxtont of the full amount of the indebtedness that remaing unpuid under the Note wnd thic Security (nstoument.
Lender nhall apply xuch procoedn to the reduction ol the indebledness under the Note and this Sccurity Instrument, flrt o any
delinguent amounts spplied i the order provided in Paragraph 3, snd then to prepayment of principal.  Any spplication of the
proceeds to the principal shall not extend or postpone the due dale of the monthly pryments, which are referred o in Puengmaph 2,
or change the wmount of such payments.  Any oxcess proveeds over mn imount reguired o pay all outstanding indebtednoss wnder
the Note and this Security Instrument shall be paid to the entity logally entitled thereto, ‘

8. Fees. Lender muy collect fees and churges authorized by the Sceretary.

9.Greunds Tor Acoderution of Debt. .

(a) Default. Lender may, except av limited by regulutiony issued by the Secrelary in the cuse of puyment defoulis, require
immediate payment {n full of el sumsx secured by this Security Instrament i -

(iY Horrower defrults by failing to pay in full npy monthly pnyment required by this Securily instrument prigre to or on
the duo date of the neat monthly paymeat, or . . .
(il) Bormower defaulls by failing, far u period of thirly days, o pecform any olhor-obligutins contained in thix Sagurity, .
Insirument. : o e

{b) Sale Wilhuut Credit Apprwval. Lender shafl, if germitted by applicable low and with the prior appraval of the
Secretary, require immediate payment i full of atl sums scowred by thix Security Instewimont if: .

(i} Ail ar part of the Propetty, or u beneficinl interes? in n trust owning ali or pan of ihe Property, Is 30ld or oiherwise
transferred (other than by dovise or descent) by the Borrower, and

(i) The psoperty is not pecupied by the purcluser ur grantee us his or her pancipal residence, vr tho purchuser or grastes
does s0 oceripy the Property, but his or.her cradit has not been approved in nccordance with the requirements of the
Secretary. ’

{c) No Waiver. I circumstances oceur that would permit Leader to require immedivte pryment in full, but Lender doos
not require such paynen's, Lender does not wauive its rights with respect to subsequent events.

() Regulations of Y307 Secretury,  In many cinuwmstapces regulations issued by the Secretary will timit Lender's rights
in the case of payment 4ciiti: io rogquire immediate paynment in fll and forectose i not paid. Thie Security Tnstrnment doea
not authorize acceleration o wreclosurs if nut permitted by regulations of the Secrotary.

{e) Mortgage Not Tnsured, /Socrower agrees thai shouhkd this Scounty Instrument snd the note securod thereby not be
eligible for insurance unier the (Joiional Housing Act within 60 duys from the date heroof, Lender may, at ita option and
notwithstanding saything in Parag'apn 9, require immedinte payment in (ull of ull sums secured hy this Security
Tnstrumant. A writion statenwnt of any wuthorized agant of the Secretiny datsd subsequent 1o 60 duys froms the date hereof,
declining to insure this Security Insinrae@ and the note vecured thereby, shall be doemed conclusive proof of such
incligibility. Notwithstuading the foregeing, this option may aat be exercised by Londer when tho unavailability of
inaurmnce i solely due to Lender's filure 10 ren st ik mortguys insunney premium to the kecretary.

10. Relnstatement. Borrower has g righy (0 be reinstated il Lender by required impeadiate payment in Ml because of
Bosrowsr’e failure to pay an amount due under the Nate or this Security instrument.  This right lprlics cven after foreclosure
proceedings are instituted. To reinstute the Security lisrminent, Borrower shall tender in o lump suns sl amounts required o bring
Borrower's accouni current including, to the extent they areobtigations of Borrower under this Seeurity Instrunsent, foreclosure costs
and reasonable and customary nttameys’ fees and expenses (noperly wssociated with the fureclosure proceeding. Upon reinsistemont
by Borrower, this Securivy Instrument and 1he obligations that it secwres shall remuin in effect us it Lender i not required imimcediae
payment in full. However, Lender is not required to permit reinstutement if: (i) Lender has aceopled reinstatemont after the
commencement of foreclosure proceedings within two years ingaeiotely preceding the commencement of a currenl foreciosita
proceeding, (ii) reinstatement will preclude foreclosure un different'griuads in the future, or (iii) reinstatement will adversely sffeet
the priority of the lien created by this Sccurity Instrument,

11. Borrower not Relensed; Forbearnnee by Lender not o Wiivory, Extension of the time of puyment or siodification of
amortization of the sums secured by this Security {natrument granted by Laieits i any sucdessor in interest of Borrower shall not
operate to releass tho tisbility of the original Barrower or Horrower's suceessar i interest. Lender shall not be required 10 commence
proceedings aguinst wny sUCCussor in interest of refuse 1o extend time for papiiacnt or otherwise modify smortaation of the sums
secured by thin Security Instrument by reason of sny demand mads by the onging? Horrower or Borrower’s successors in intereat,
Any forbearance by Lender in exercising uny right or remedy shull not b waitiver < or preclude the exascise of any right or reaiody.

12. Successors und Assigns Bound; Juint and Severul Linhllity; Co-Signers. Tos covenants and agreements of this Security
Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the pravisions of Paragruph 9¢b).
Borrower's covenanis anil agreements shall be joint and several,  Any Borrower who cossigas chis Security lnstrument hut does not
execute the Noie: (a) is co-signing this Security Instrument only t9 mortgnge, grant and_Cnvey that Borrowsr's inlerestl in the
Property under the terms of this Sceurity lnstrument: (b) is not personally obligated to p‘?r the sums secured by this Secunty
Instrument; and (c) ngrees that Lender und any other Borrower may ayree to extemd, modity, furbear or make any accommodations
with regeed (6 the fermm of this Security Instrunwent o1 the Noto without that Borrower's consem.

13. Notices. Any notico to Borrower provided for in this Sceurity Instrument shall bo given Ly delivering it or by maiting it
by first class mail unlexs applicable taw requires use of another miethod. The natice shall be direcled (o207 Property Address or sny
othar mldoesa Borrower designutes by potice to Lender.  Any notico to Lender shall he given by first clean ceil to Lendar's addesan
stated herein or any wddress Lender designntes by aotice 1o Borrower,  Any notice provided for in this Seesrisy Instrument shalt be
deemed o have been given ta Borrower or Lender when given as provuded in this Parugraph,

14, Governing Luaw; Severability. This Scenrity Instrusent shall be governed by Federal Suw und the iiw of the jarisdiction
in which the Property is locatedd. I the event that any provision or chinse ot this Secunity Instrunwent or the Note conflicts with
appiicable law, such conflict shall por affect other provisions of this Secwrity Instrumend or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Sccurity lastrument and the note are declared 10 be severshle.

15, Borrower’s Copy. Borrower shall be given one confonned copy of this Sceurity Instrurienl,

16. Assignment of Rentd.  Barrower unconditionally assigns and transters to Lender bl the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and herchy directa each tenant of the Proporty o
pay the rents to Lender or Lender’s agemts, However, prioe to Lender’s aolice 1o Borrower of Bortower's breach of any covenant
or agreement in the Sceurity lnstroment, Borrower shall colleet and svcvive all sents wad sevenues uf the Propeity ax trustee fur the
benefit of Lender xnd Borrower,  This assignment of renls constinites an absolute assignment and aot an ssaigniment for additional
security only. .

If Leadar gives aotice of breach to Borrower: (a} all rents receivest by Borrower shall bo held by Barrower as trustee for benafit
of Lender onty, 1o be applied 1o the sums secured by the Security Instrument; (b) Lender shatl bo sntitled to collect and receive ail
of the rents of the Property; und () ench tonant of tie Propeety shall pay ull rents due ind unpaid to Leader or Leador’s agent an
Lander's written denund to the tennnt,

Borrower has not excouted any prior wssigrovend of the rents wend has not wed will not perfore any sct thit woulkd prevent Londer
from exerciving its rights under this Paragruph 16,

Lender shall not be required 1o enter upon, ke control of or maintain the Property betore or wller giving notice of browch 10
Borrower. However, Lamier or a judicially appointel receiver amy do so ol uny time there in o beeach.  Any spplication of renta
shall not cute or waive any defaull or invalidate any other right or remedy of Lender, This wssignment of renis of the Property shsll
torminate when the debl securad by the Security Instrunient is puad i full,

LLIANOIE FHA MORTGAGE
MAR-1I01 PAGE 2 OF 4 (Rev 7491}
Bopluves MAK-1 31 [Rev. 398G
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