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THIS MORTGAGE ("Security [nstrument®) is made on APRIL 2L, 1993, The Mortgagor in JOHN C. PARISE sad JUNE P.
PARISI, IS WIFE ("Borrower™). This Security Instrument is given to FLEET MORTGAGE CORP,, which is organized and
existing under the Gavs of THE STATE OF RHODE ISLAND, and whose address is 11200 WEST PARKLAND AVENUE,
MILWAUKEE, WISCGMSIN 83224 ("Lender”), Borrower owes Lender the principal sum of NINETY-TIHREE TIHOUSAND FOUR
AND 00/100ths Doltars (1:5.$93,004.00). This deht is evidenced by Borrower's note dated the same dalo ax this Security Instrument
{"Note"), which providus /¢rr monthly payments, with the full debi, it not paid sarlier, due and puysbio on MAY 1, 2023, This
Security Instrumont securd . Lendor: (a) the ropayment of the debt ovidenced by the Note, with intorest, and sll renowsln,
extensions and modifications; (0. 7he payment of sli other sumx, with interest, advanced undor paragraph & to protoct the security of
this Securily lnstrument; and (¢} i~ performance of Borrawer's covenants end ugreomonts under this Security Instrument sid the
Note. For this purpose, Borrowe: des hershy mortgage, grant and convey to Lender the following doscribed property locatd in
COOK County, Tliinois:

PARCEL I:

LOT 8-16-6 IN BARRINGTON SQUARE UNIT 8 SEING A SUBIIVISION OF PARTS OF THE

NORTUEAST QUARTEHR (1/4) OF SECTION 7 AMD TUE NORTHWEST QUARTER (1/4) OF

SECTION B, ALL IN TOWNSHIF 41 NORTH, RANGE 10. EAST OF THE THIRD PRINCIPAL 98"}2’;!('; ',1 ~
MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORIUNS 7O THE PLAT THERKOF RECORDED Rl
JUNE 8, 1976 AS DOCUMENT NO. 23512539, IN COOK LI UNTY, ILLINOIS,

PARCEL M:
EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT CFE - ARCEL 1 AS SET FORTI
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMUYN /N, 2M656348, AS

AMENDED, IN COOK COUNTY, JLLINOIS,
DEPT-01 RECORDIMG 353.00

: T81111 TRAN 9446 05/03/93 14vid104
a VIHY 8 WS H--RYTLL4D
- COOR CUUNTY RE R

pm——
which has the address of 1793 RALEIGH LANE, HOFFMAN ESTATES L ranRTeaz Q-ﬁfu,’lﬂ?

1llinois 60195 12ip Cods] (" Property Addross™);

TOGETHER WITH all the improvements now or hereafier erected on the propurty, and A suseonts, rights, appurionances,
rents, royallies, minorl, oil wrl gas rights and profits, wator rights and stock and sll fixtur’s now or horesfter & part of the
propesty. All replacoments and additions shall alse bo covernd by this Security Instrument.  All o7 *lw (aregoing in roforrod (o in
this Security Insirument as the *Proporty.®

BORROWER COVENANTS that Borrower is Iawfully seiscd of tho ostato hershy convoyed and haxs the (ight to morigage, grant
and convey the Propearty und that the Propesty is unsncumbored, except for encumbrances of record,  Borrovier warrants amd will
dofend gonerally the titlo to the Property agwinst all claims and domands, subject to uny oncumbrances of rocord.

1. Payment of Principnl, Interest and Late Charge. Borrower shall puy when due the principal of, snd interost on, the dabt
avidenced hy the Note and late charges dus under the Note.

2. Monthly Puyments of Taxes, Insurance snd Other Chirges. Borrower shall includo in each monthly payment, together
with the principal and interest as set forth in the Note and any lato churges, an instailinent of any (n) taxos and special asgeesineEnls
levied or o bo levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) promiuma for insurmsco
roquired by paragraph 4. s

Each monthly installment for items (a), (b), and {c) shall equal onv-twoifth of the annual samounts, as ressonably wimtd;by
Lendsr, plus an mmount sufficient to maintain an additional halknce of nol mory than one-sixth of the eatimaed amounts. Thu'{u)l
annuul amount for cach item shall be accumulated by Lender within a period ending ono month before kn item would bec?-ie
delinquent. Lender shall hold the amounts collected in trust to puy items (a), (b), and (¢) boforo they becoma delinguent. hd

1F =t any lime tho total of the payments held by Londer for items (a), (1), and (<), together with ibe future monthly paymonts for
such items payable to Lender prior to the duc dates of such ilems, oxcoeds by more than one-sixth the estimated amount of
payments required to pay such itoms when duo, and if payincnts on the Nute are currcat, then Londor #hall sither refund the excoss
over one-sixth of tho estimated payments or credil the sxcess aver one-sixth of the estimated paymonts to subsequent paymeats by
Botrowsr, at the option of Borrower. If the total of tho paymwonis mado by Borrower for item (), (b), or {c) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary (0 make up the deficiency on or before the date the
itom becomes due.
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As used in this Security Instrument, "Secretary® meana tho Sufeliry of Housing and or his or her duigm
In any ycar in which the Lender must pay & mortgags insurance premium to the Secrotary, each monthly payment shall also include
either: (i) an installment of the annual morgage insurance premivm to be paid hy Lender 10 tho Sooretary, or (i) s monthly charge
inutead of a mortgago insurunce premium if this Security Instruament is hold by tho Secrclury. Ench monihly instuliment of the
mortgage insursnce promium shall be in an amount sufficient 1o sccumulsio the full snnual mortgege insurance promium with
Lender ons month prior to the dute the full annusl maortgage insuranco premium in dus 1o the Secrelary, or if this Security
Instrumont is held by the Secrulury, each monthly charge shall be in an amount squal to one-twelfth of one-half porcenmt of the

outstanding principal balance dus on the Nots,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's sccount shall be
credited with the balance remaining for all installments for items (»), (b), and (¢} and any morigage insurance premium instaliment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any oxcoess funds to Borrower.
Immediatoly prior to a foreclosure sale of the Property or its acquisition by Londoer, Borrowoer's sccount shall be crodited with any
balance remuaining for all installments for iterma (a), (b), and (c).

3. Application of Payments. All paymenis under paragraphs { and 2 shalf bo applicd by Lender as follows:

First, to the mortgage insurance premivm (o be puid by Lendar to the Secrstary or to the monthly charga by the Secrolary instead
of the monthly mortgage insurunce premium;

Second, 10 any taxen, special assesamonty, lesschold payments or ground rents, and fivs, flood srd other hazard inssranco
promiums, ad rsquinig,

Thizd, to intorest Ua undos the Note;

Fourth, to amortiza’ion. of tho principal of the Note;

Fifth, to late charges Jus vrnder the Noto.

4. Fire, Flood and 7Zabir-Mazard Insurance. Borrower shall insurs all improvemants on the Property, whothor now in
oxistence or subsequéntly enctcd. aguinst any hazards, casualtiss, and contingencies, including fire, for which Lender requires
insurance, This insumnce shall’be owintained in the amounts and for the periods that Lender requires.  Borrower shall also insura
sl improvements on the Property, whsther ncw in oxistence or subsequently erociad, agrinal loas by flonds to the axtenl required
by the Secretavy, Al insirunce shaii be cartied with companies upproved by Lender. Thoe insursnce policios and uny renowale ahall
be held by Lender and shall include logs pay.b’c clauses in fuvor of, and in a form accepiable to, Lendor.

In the event of lcas, Borrower shall give Londsr immediate notice by mail. Lender nwy make proaof of loss if not mado premptly
by Borrower. Each insucanice company concormea s hereby puthorized and directed o muke psyment for such loss directly to
Lender, instead of to Barrower and to Lender jo'ntly. A\ or any part of the insurance procoods may be appliod by Londer, at its
option, either (#) to the teduction of the indebtednoay under tho Noto und this Socurity Instrument, fiest to any dolinguent amounta
applicd in the arder in paragraph 3, and then to piovavment of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the procesds to the principal shall nol extend or postpono the due date of the monthly payments which
are referred to in paragraph 2, or change the amount of such aymenta. Any oxcess insurance proceeds over an amount required to
pay sll cutatanding indehiedness wnder the Noto and this Secunty Irztrumont shall be paid to tho eatity legally entitied thereto,

in the event of foreclosure of this Security Instrument or other wvarifor of titla to the Propoerty that extinguishes the indobtednoss,
all right, title and interust of Borrower in and to insurance policies in froz shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Peuperty; Borrower's Loon Application; Leaseholds.
Borrower shall occupy, establish, and uso \he Property as Borrower's prircijal residenco within sixty days afler the oxocution of
this Security [nstrument and shall continue to eccupy the Property as Borrowar!s paincipal roxidenco for at loast uno yoar after the
date of occupancy, unless tho Secretary determines thin requirement will cause uadue Fardship for Borrower, or unlesa extenuating
circumstanves exist which are beyond Borrower's control. Borrowor shall notity Conders of any oxlonuating circunwtancos,
Bortower shall nol commit waste or destroy, demago or subsiantially chango the Prurzey or allow the Proparty to duteriomte,
reasoniblo wenr and tear oxceplod. Londor may inspect tho Proporty if tho Propoitye=vacant or abandoned or the loan is in
defaull. Lender may ako reusonablo action lo protect and presorve such vacant or abandored Proporty.  Boveowor shall wino b in
default if Borrower, during the loan application process, gave materiully false or insccurnio infomation ve statamonts to Londer (or
failad 1o provide Lender with any material information) in connection wilh tho loun ovidonced 0y tho Nuote, including, tat not
limited to, ruprosenilations conceming Borrower's occupancy of tho Property as & principal rosideacs. )0 this Security Instrumont is
on & leaschoki, Borrower shail comply with the pravisions of tho leaso. If Borrowor ucquires fea titlo (o't Peaperty, the leasshold
and feo title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borvawer and Protection of Lender's Righis in the Property. Borrower shall poy ai) govornmental or
municipal chargos, fines and impositions that are not inchuled in paragraph 2. Borrower shall pay theso obligmiiois on time directly
to the ontity which is owed the payment. 1f failure 1o pay would adversely affect Lendor's interest in the Property, upon Lendor’'s
request Borrowor shall promptly furnish to Lender recoipta evidencing theso paymenty,

If Borrower fails o make theso paymenis or the payments required by paragraph 2, or fils to perfiorm any other covenania and
agroements contained in this Security Instrumeni, or therv in 4 Jogal proceeding that may significantly affect Londor's rights in the
Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or rogulations), then Lendor may do and pay
whalever is necessary 1o protect the valuo of the Proporty and Lendor's rights in the Property, including paymeoni of taxes, hazar!
insurunco and other ilems mentioned in paragraph 2.

Any amounts dishumsed by Lendor under this paragraph shall become an sdditionsl deht of Rorrowor and be securod by this
Security Instrunwnt. These amounis shall bear interest from the duto of disbursement, at the Nots rato, and at the option of Lender,
shall be immediately due and payrble.

7. Condemnation. The proceeds of any award or claim for dumages, direet or conssijuentisl, in connection with any
condemnation or othor taking of any part of the Proporty, or for conveyance in pluce of condemnation, aro heroby assigned and
shall bs paid o Lender to the extent of the full amount of the indebtednesa that romains wopaid under tho Note and this Security
Instrument. Lemder shall apply such proceeds to the reduction of the indebtedness under the Noto and this Security Instrumend, first
to any delinquent smounts applied in the order provided in pasugraph 3, and then 1o prepaymont of principal.  Any spplication of
the proceeds to the principal shall not extend or postpune the due date of the monthly payments, which aro referred to in paragraph
2, or change the amount of such payments. Aay cxcess proceeds over an amount required to puy abl outstanding indebtednoss under
the Note and this Security Instrumaent shall be paid to the entity legally catitfed thereto.
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8. Fees. Lendor may collect fses and charges authorized by tho Secrotury
$. Grouwds for Acceleration of Debt.

() Default. Lender may, oxcept as limiled by rogulstions issued by the Secretary in tho case of payment defauils, roquire
imunediate payment in full of all sums secured by this Security Instrument if:
{i) Borrower dofaults by failing to pay in full any monthly psyment required by this Security Instrument prios to or on
the due dats of the next monthly payment, or
(ii) Borrower defaults by failing, for » period of thirty days, 1o perform any other obligstions contained in this Securily
Instrument.

(b) Sule Without Credit Approval. Lendor shail, if permitted by applicable Jaw and with the prior approval of the
Secroary, require immediate payment in full of alf sums secured by thic Security Instrument if;
() AN or pan of the Property, or a baneficial interest in & trust owning all or part of the Property, is s01d or cthorwise
transforred (vther than by devise or descont) by the Borrowor, and
(ii) The Property is not occupied by the purchaser or grantee aa his or her principel residence, or the purchaser or
grantes docs 56 occupy the Property but his or her credit has not heon approved in accordence with tho requirements of
the Secrelary.

(¢} No Waiver. If ciccumstances occur that would permit Lander te require immediate psyment in fuli, but Lender does not
requiro such fayineats, Lender does nol waive its rights with rospect 10 subsoquent events.

(d) Regulations’'of HUD Secretary. In many circumstances rogulations issued by tho Secretary will limit Lendor’s rights in
the cuase of paynen! defaulis to require immediate payment in full asd forecloss if not paid. This Security Instrument doos
not authorize acceleriticn or foreclosure if not permilted by regulutions of the Secrutary,

(¢} Mortgnge Not Inluved. Borrower agrocs that should thin Security Instrument and the Note secured theroby not be
eligible for insurance under the National Housing Act within 60 days from the dute horeof, Londur may, st its option and
notwithstanding anything in jsragmph 9, require immediste payment in full of ail sms secured by this Security
{nstrument. A written statement of any authorized zgent of the Sccrotary datod subsaguent to 60 dayw from the dale hwreof,
declining to insure this Security Tust;ument and the Note secursd thercby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the firegoing, this oplion may not be exercisod by Lender whon the unavailability of
insurance is solely due to Lender's Failura to romit a mortgage insurance preminum to the Secrotary.

10. Reinstatement. Borrower has a right to e reinstated if Londor has required immediate payment in full because of

An
O~ Burrower's failure lo pay an amount dus under vty Mote or this Security Instrument. Thin right applics aven after foreclosure

(:}

proceedings are ingtituted. To roinstate the Security Instivinent, Borrower shall tendor in & Tomp sum sll amounts required to bring
Borrower's sccount current inchwding, to the extent thoy are ebligations of Borrower under thia Security Instrument, foreclosure
costs and reasonable and costomary altorneys' fees and o)ponsss properly wssociuted wilth the foreclosuro proconding. Upon
seinstatement by Borrower, this Securily Instrurmwnt and the cbligations that it securcy shall romain in offect ua if Londer had nol
requived iminediate payment in full, However, Lender is not =guired to pormit reinstatoment if: (1) Lender has accepted
reinstatement afler the commencemeant of foreclosure procecdings withip two years immedintely proceding the commoncemont of s
current foreclosure proceeding, (ii) reinstatement will precludo foreclosurr oa differont grounds in the future, or {iii) reimintement
will adversely affect the priority of the lien creatod by this Security Instrumont.

11. Borrower Not Relensed; Forbearunce By Lender Not a Walver. Ex'oasion of the time of payment or modification of
amostization of the sums secured by this Sceusily nstrument granted by Lende 1o wny successor in intereat of Borrowsr shall not
operaie to release the liability of the original Borrower or Borrower's auccossis in interost. Lender shall not be required to
commence procecdings agninst any successor in interost or refuse to uxtend time for payment or othorwise modify amortizamion of
the sums secured by this Security Instrumont by reason of any demand mado by the originw. Borrower or Borrowoer's successors in
interest. Any forbearance by Lender in exercising any right or remedy shail not be & waiver of or precludo tho oxorcise of any right
ar remedy.

12. Successors and Assigns Bound: Joint and Seversd Linhidity; Co-Signers. The covenant: anu agrooments of this Security
Instrument shall bind and benofit the successors and assigns of Lendar and Borrower, subjoct to the pigvintons of puragraph 9.5
Borrower's covenanls and agroements shall bo joint and soveral. Any Borrower whi co-signs this Secarity lnstrument but does not
executo the Note: (a) is co-signing this Security [nstrumont ouly to mortgage, grant and convey that/doriower’s intercst in the
Property under the terms of this Security Instrument; (b) is not personally ebligated 1o puy the sums saravsd by this Socurity
Instrument; nnd (c) mgroes that Lender and uny other Borrower may Agree 1o extond, modily, forbear or make sny sccommodationy
with regard o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 10 Borrower provided for in this Security lastrament shull be givon hy delivering it or by mailing it by
first clasy mail unless appliceble law requires usa of anothor method. 'The natice ahall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice 1 Londer shall bo given by fieet cluxs mail to Lender’s sddroas
stated herein or any sddress Lendor desigoutes hy notice to Borrowor.  Any notice provided for in this Socurity Instrament shall be
deemex) to have been given o Borrower or Lender whon given as provided in this paragraph.

14. Gaverning Law; Severability. This Security Instrument shall bo governed by federsi Isw and the law of the jurisdiction in
which the Property is locsted. In the event that any provision of clauss of this Security Instrument or tho Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrament or the Nute which can be given eftect
without the conflicting provision. To this end the provisions of this Security lustrument and the Note are declsred to bo soverablo,

18, Borrower's Copy. Bortower shall be given ono conformod copy of this Securily Instrument.

16. Assignment of Rents. Borrower unconditionnlly assigns and trunsfors to Lander all the vents and revenuas of the Property.
Borrowur authorizes Lender or Londor's sgents to colluct the rents rnd revonues wnd horeby directa sach tenunt of the Property 1o
pay the rents 1o Leader or Londor's agonts. Howevor, prior 1o Lender's notlcs to Borrower of Borrower's broach of any covenant
or agreoment in the Socurity Instrumant, Borrower shall collect and rocoive all rents und revonues of the Property as trustee for the
bonofit of Lendor and Borrower. This assignment of ronts constilules an absolute ugmr ‘}r?ui ninont for additionat
securily only. v ﬁ:.,ﬂ ’ ’
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1 Lendor givea notico of breach (0 Borrower: (a) all ronis received by Borrower shall bo hold by Borrowor as trustes for benofit
of Lender caly. to be applicd lo the suma secured by tho Security lnstrument; (b) Londor shall be vatitled to collect and receive all
of the rents of the Property; and (c) each lenant of the Property shali pay ail rents due and unpaid to Londer vr Londer's ugent on
Lendor'as written demand to the tenant.

Borrower has not executed any prior ussignment of the rents and has not and will not perform any sct that would prevent Londer
from oxercising it rights undor this paragraph 16. .

Lendor shali not be required to enter upon, ke controf of or maintain the Property befure or after giving notice of breach lo
Borrower. However, Lender or & judicislly appoinisd receiver may do so at any timo there in & breach. Any spplication of rents
shall not cure or waive any default or invalidate may ather right or remedy of Londer. This sasignment of roate of the Propesty
shall terminate when the debt secured by the Securily Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate puyment in full under paragriph 9, Lender may foreclose this
Security Instouament by judiciul proceeding. Lender shall be entitied to collect ail expenses incurred In pursuing the remedies
provided in tiis paragraph 17, including, but not limited to, reasonable attorneys’ fees and cosis of title evidence,

18. Release, Upo. psyment of ail sums sccured by this Security Instrument, Lender shalf rolease this Socurity Instrymeni
without charge to Pirvo'ver. Borrowor shall pay any recordation costy,

19. Whaiver of Horues’cad. Borrowor waives ali right of homestoad uxemption in the Property.

20. Riders to this Securi’y Tnstrument. 1f ons or more ridors are sxecuted by Borrower and secorded together with this Security
Insirument, the covenants o7 cach such rider shall be incorporated into and shuil amend and supplement the covenunts amd
agresiments of this Security Instoupist us if the rider(s) were a part of this Security Instrument.

[Check applicable box{vs)}
] Condominium Rider O Graduated Payment Rider @ Other - Adjustable Rste Rider
[ Planned Unil Development Ridor O Growing Equity Rider

BY SIGNING BELCW, Borrower aCCopis and agrees o the terms contmined in this Security Instrument and in any ridor{s)
executed by Borrower and n:cordod wuh it.
Wiy

j > ’ P
1 g
f{ _h?(& el //»Lz{‘ £E0 . ;‘ML L C/ (Seul)

Barrewer

\MCJD /’ Chr 50 _(Sea

L {UNEPRANS

)

{Seal)
-Borrmwsr

STATE OF ILLINOIS, COOK ) Loouly a8t

. 1

1, (//(() Ll s / . # Nowary Public in and for sail cosnty and stats do hereby certify that
JOUN C. PARISI gad JUNE P. PXRIS), 1S WIFE, personally known te me 1o be the same jeyuon(s) whose name(s) subacribed 1o
the fon:gmn* instrument, agpesred bofore me this day in person, and scknowledgoed that _7 he [ vigned and delivered the said

inslrumant as -/ /( 26,7 freo and voluntary act, for the uses and purpores thorein sYt forth, -
Given under my hand and official seal, this s day of et ya . 19 %4

Sy,
My Commisaion Expires: (‘}}ﬁ /c”/f_(’L ~ / ¢ (/:éé/
Publi
f)‘, Iy /Q L/ Natary ie

OFFICIAL BEAL
DARBARA TUTTLE

.  NOTARY PUBLIL STATE f ELINOM

This nstnnsenl was prepared by: HY JUenssion U, A, 20, 1ogy
"'—-——-o_.l_,_,.__'_

SCOTT MALOUF FOR:
Flaat [ "origage Corp.
2300 WEST HIGGINS ROAD, SUSTE 725
HOFFMAN BSTATES, (LLINOIS 60195

933 7642
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FHA Case No.

ADJUSTABLE RATE RIDER 135:7049693
FMC# 553529-6

THIS ADJUSTABLE RATE RIDER is mude this 2IST day of APRIL, 1993, and is incorporated into and
shall be deemed tc amend and supplement the Mortgage, Deed of Trust or Securlty Deed ("Security
Instrument”) of the same date given by the undesaigned ("Borrower") (0 socure Borrower's Nate ("Nois™) to
FLEEY MORTGAGE CORP, {the “Lender™) of the same date and covering the pperty described In the
Security Instrument and focated at:

1793 RALEIGH LANE, HOFFMAN ESTATES, ILLINOIS 60198
[Proporty Addroas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND 7HE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREGT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRO'WER MUST PAY.

ADDITIONAL ZOVENANTS. In addition to the covenants and ugreements made in the Securly
Instrument, Borrower si?Lender further covenant and agree as follows:

INTEREST RATE AND I ZONTHLY PAYMENT CHANGES

(A} Chunge Dute
The interest rate muy change’ on the first day of JULY, 1994, and on that day of cach succeeding year.

*Change Dato” means cuch date on whach the Interest rate could change.

(B) The Index
Beginning with the first Change Date._ipZ interest rate will be bused on an Index. "Index” means the

weekly average yield on United States Treasury Securities adjusted to u constunt maturity of one year, as
made available by the Federal Reserve Board. "Cutren) Index” means the most recent Index figure availuble
30 days before the Change Date. If the Index (as aufin! sbove) is no longer nvailable, Lender wili use as a

new Index any Index prescribed by the Secretary. As-ws2d in this Rider, "Sccretary means the Secretary of
Housing and Urban Development or his or her desiga-e " Londer will give Borrower notice of the new

Tndex.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new inteiest ride by adding a margin of TWO
percentage point(s) (2.00%) to the Current Index and rounding thew:a to the nearest onc-cighth of one
percentage point (0.125%). Subject to the limits stated in puragraph (D) of 2z Rider, this roundod amount
will be the new interest rate until the next Change Date.,

(D) Limits on Interest Rute Chonges

The interest rate will never increase or decreuse by more thun one percentuge polst (1, 3%) on any single
Chungs Dute. Tho imerest rale will never bo more than five percentage points (3.0%) nigh-a or lower than
the initial interest rate,

(E) Calculation of Payment Change

I the intercst mate chunges on a Change Date, Londer will calculate the amount of monthly payment of
principal and interest which would be necessury to repay the unpaid principal bulance in full at the maturity
date nt the new interest rato through substantinlly equal payments. 1n niaking such caleulation, Lender will
use the unpaid principal balance which would be owed an the Change Date If thore had boen no dofault in
payment on the Note, reduced by ths amount of any prepayments to principul. The result of this culoulation
will be the amount of the new monthly payment of principal and Interest.

{F) Notice of Changes

Lender will give notice 10 Borrower of any change in the intorest rate nnd monthly payment amount. Tho
notice must be given at least 25 days bofore the new monthly payment amount is due, and muat set forth (1)
the date of the notice, (il) the Change Date, (lii) the old interest zute, (iv) the new Interest mte, (v) the now
monthly payment amount, (vi) the Currenmt Indox and the date it wus published, (vil) the method of
calculating the change in monthly payment amount, and (viii) any other information which may be resuired
by law from time to time,
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{G) Effsctive Dele of Changm

A now interest rate calculated in sccordance with paragraphs (C) und (D) of this Rider wil) bocomo
effective on the Change Date. Botrower shull make a payment in the new monthly amount beginning on the
first paymemt dute which occurs at leust 25 days afler Lender has given Borrower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligstion to pay any incrense in the
monthly payment smount culeuintedt fn accordance with purngraph (E) of this Rider for any peymont duto
occurring tess than 25 days after Lender has given the required notice. 1f the monthly payment amount
calculated in sccordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice
of the decrease and Borrower made uny monthly poyment amaints oxceeding the payment nmount which
should have besn stated in timely notice, then Borrower has the option to either (i) deniznd the return lo
Borrower of #ny excess payment, with Interest thereon at the Note rate (@ ruto equal 10 the interest rite which
should have been stated in a timely notice), oe (11} requeat that uny oxcess payment, with intorost thereon st
the Note rato, be applicd as payment of principal. Lender’s obligation to return any cxcess payment with
interes! on_Jsmand is not assignable sven it the Note is otherwise assigned before the demand for roturn is

made.

BY SIGNING FELOW, Borrower aceepts am! agrees to the ferms and covenunts contained in this
Adjustable Rate Pidel,

S e Ot 1s351 (SEAL)

L4

TIN C. PARIST \ Borwowsr  JUNE P, PRAST R

- . -
< e faht s

(SEAL)

«Ear ower

{Space Below This Line Resevy2d for Acknowledgement]
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is mado this 2I8T  dny of APRIL . ., 1993,
and is incorporated into and shall be deemed 10 amend sad supploment the Mortguge, Doed of Trust or
Security Deed ("Security Instrumem®) of the sume date given by the undersigned (*Borrower") to secure
Borrower's Note ("Note"} 1o FLEET MORTGAGE CORP. ("Lender”) of the sumas date xnd covering the
property described in the Security Instrument and locuted wi

1793 RALEIGH LANE, HOFFMAN ESTATES, ILLINOIS 60198
{Propenty Address)

The Propert; i a part of a plunnod unit development ("PUD"} known as

BARRINGTO!« SOUARE,

{Name of Planned Uit Davelopment}

PUD COVENANTS. 'n addition to the covenants and agreements made in the Securily Instrument,
Borrower and Leader fu:cher covenant vnd agree us follows:

A. So long as tho Owners Associution (or equivalont eatity holding titlo 1o common aroas and
facllities), acting as( it~ for tho homeownurs, mnintains, with 8 generully sccepied insurance
carrier, & "mastor” or“blunket* palicy insuring the property localed in the PUD, including ali
improvements now existing o hereafler orected on the morignged promises, and such policy is
satisfactory 1o Lender anu.nrevides insurance coverage in the amounts, for the periods, und
against the hazards Londer reavires, includiog fire nnd other huzards included within the torm
raxtended coversge,” and loss Ly flood, to the extent required by the Secretary, thon: (i) Lender
walves the provision In Paragrupb’ 2-of this Security Instrument for tho monthly payment to
Lender of one-twelfth of the yeariy presaium instullments for hiuzard insurance on the Proporty,
and (i) Borrower's obligation under Furagraph 4 of this Security Instrument to maintain hazard
insurance coverage on the Property is deenied satisficd to the oxtent that the required coverage is
provided by the Owners Assoclation policy. ‘Borrower shall give Lender prompt notice of any
lapse in required hazurd insurance coverugo anu ot <y loss occurring from a hazird. In the event
of a distribution of hazard insurance proceeds in ficu of rustorution or repaic following a loss 10
the Property or 1o common arcas sad facilities of the PUD, uny proceeds payuble to Borrower are
hereby assigned and shall be paid to Lender for applicaticsto the sums secured by this Security
Instrument, with any excess paid to the entity legally entiticd thernto.

Borrower promises to pay all dues and assessments imposed jussuant o the legal instruments
creating and governing the PUD.

If Borrower does not pay PUD dues and assessments when due, then Lander muy pay them. Any
amounts disbucsed by Lender under this puragraph C shill becoms additiciml debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree ¢ nther terms of
payment, these amounts shall bear interest front tho date of dishursement at the Moy ate and shall
be payable, with interest, upon notice from Lender to Borrower requesting puymeat

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contalned (n tis PUD
Rider.

=, T
%’d 22U el &};‘)cﬁ?/)—af )

<JOHN C. PARISI JUNEXC PARISI

(SEAL)

HUP MULTISTATE PLANNED UNIT DEVELOPMENT RIDER (2/81)
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