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MORTGAGE Loan § 51055919
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THIS MORTGAOCE (“Sevraty Insteument™) in given vn April 23, 1993 . 'The mortgagur is
CARRIE E., SHOREY, DINOFCFD NOT REMARRIED .
« DEPT-01 RECORDING $23.30
(“Borrowsr™), This Securily lnstrument iy given (o . THbA66 TRAN 2095 05/03/93 13:38100

ASTOR MURTGAGE CORP, OF ILLINOIS 429123 w-93~JA27831
. COOK COUNTY RECORDER

which is organized and existing under the faws of THE STATE OF ILLINOIS » whos«;
wdress is 1050 WEST HIGGINS ROAD, HOFFMAN ESTMIESY, ILLINOIS 60195
{*Lender"). Borrowor owns Lendor the principal sum of

ninety~thousand and no/100 ~

Dollars (U.S. §  90,000,00 ),
This debi is ovidenced by Borrower's note duted tho sume dute as this Mu.vy Instruinent ("Nete"), which provides foy
munthly payments, with the full debt, if not paid earlier, due und paysble on May 3, 1998
This Security Instrument secures to Lender: (#) the repayment of the debt evidenced iy s Mote, with intoresl, and i) runuwaln.
exlensions and modifications of the Note; (b) the psyment of all other sums, with iricres:, sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covanats und agrooments under this
Security Instrument and the Note, For this purpose, Borrower does horeby mortgage, grant und cravay to Lender the following
described property located in COCK . County, Winois:
10T 19 IN HIOCK 5 IN ARLINGTCN PRRK, A SUBDIVISION OF THE NORTH RATZ OF
THE HORTHWEST QUARTER (EXCEPT THE NORTH 25 FEET THEREOF) OF SECTION 50,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYIoG
NORTHEASTERLY OF THE NORTHERLY LINE OF THE RIGHT OF WAY OF THE CHICAGD AND
NCRTHWESTERN RAILROAD COMPANY IN COOK COUNTY, ILLINOIS. o
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which hes the address of . 922 N. PRINCETN ARLINGTON HEIGHTS .  Sueet. Cityl,
tikiaois. mgg&% ("Propeny Address”);
ILLINOIS-Singte Family-Fennie Msa/Fraddls Mac UNTFORM INSTRUMENT Fastote AO Form 2074 8/90
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S, Huzard or PruperLJlmrQIEchr th(LALﬂpﬂQtQ\l\:v) othing or herouliter erected on the

Property insured sgainst loss by firs, huzards incliuded within tho topn “extendid ¢ovorage” wnd aby othor huzwrds, including
floods or Nooding, for which Lender requires insurunce. Thi insurance shull be maintained in the smounta and for the periods
that Lender requires. The insurince carvier providing the insurance shall be chosen by Borrower subject to Londer's approval
which shall not be unreasonably withheld, If Barrower fails to maintain coverago described above, Lender may, at Lender's
oplion, obtin coverage to peotect Landar's righty in the Property in accordance with puragreph 7,

All insurance policies and renewals shall be acceptuble to Lender und shall include & standurd morigage clause, Lender
shull hve the right to hold the policies und renowals. I Londor requites, Borrowor shall promptly give to Londor sll receipts of
puidl prorriums und renowal natices, In the ovent of loss, Borrowor shull give prompt notice to the fnwurance currior sl Londer,
Lender may muke proof of loss if not made promptly by Borrawer. -

Unless Londer and Borrower otherwise agree in wriling, insurance proceods shall he applied to restoration o repair of the
Property dumaged, if the rostomtion o ropuis jn economically foaxiblo und Lender's sccurily in not teasened, If the tostaration vy
eepitr i not weonomically fonsible or Lender's security woultl ho lowvened, tho insumnce procosds shall b spplied 0 the simy
secured by thiv Secunly Tnstrument, whother or nol then dus, with any oxcoms puid to Borrawoer. 1 Borower shandons 1he
Praperty, or ducs nol answer within 30 days a notics from Lendor that the insurance carrior hun offered (0 wettlo a ¢laim, then
Lender muy colleed tho insurincs proceeds, Londer may use the procecds to repulr or rostors ke Property or to pay suiny
secured by this Secunty Instrument, whethor or not then duo. The 30-duy period will begin when the notice is givon.

Unless Lender ard Sorrower olherwise agieo in writing, any application of proceeds lo principal shall not extend or
postpone the dus date of ing monthly payments roferred to in purugraphs 1 und 2 or change tho mmount of the payments. W
under paragriph 21 the Propsi*y is aequired by Lender, Borrower's right to wny maurance policies and proceeds resulting from
damagy 1o the Property prior to4nescquisition shatl puss to Londer t the extont of the suins secured by this Secuirlty Instrumon
immedintely prior to the aeguisition

6. Occupuncy, Preservation, Mairienance and Protection of the Properly; Borrower's Loan Applieation; Lewseholds,
Borrowor shalt occupy, establish, and uss the Property us Borrowor's principal residenco within slxty dayx altes the execution of
this Security Instrument and shall continue to/occupy the Praperty as Borrower's principal renidenco for at least ono yeur slier
the duto of occupuncy, unless Londer otherwiss-ngioes in weiting, which consent shall not bo unreasonably withheld, or unloss
extenuuting circumstunces oxist which ure boyors Sarrowee's control. Borrawer shall not doatroy, demago or lmpair tho
Property, allow the Property te dotoriomle, or comiit wats on the Property. Borsowor shall be In default if wny forfeiture
action or proceeding, whothor civil or criminal, is bogu thet-in Londor's goodd Taith judgmont conld rowult in forfuhtare of the
Property or otherwise matorlally impair tho hen created hy {his Security Instrument or Londor's securily intorest, Boreower may
cure such & dofuull and rvinstate, as provided in paragraph 18, Ly Juusing the activn of proceeding to bo dismisked with a ruling
that, in Londor's good faith dotormination, preciudes forfeiture Of 2iw Borrower's intorest in the Property or other matorial
impairment of the lien created by thiv Security Instroment or Londer's recurity interest. Borrowor shall nlso ho 1 dofunlt if
Burrower, during the loun upplication process, gave materinlly filse or isrcurto information or satoments (o Lender (or failed
to provide Lender with any matorin) information) in connection with the jonn evilonced by tho Note, Inctuding, but not limited
10, representitions conceming Borrower's occupaney of the Property as u principal rosidonco, 15 thia Security Insteument is on
Jeaschold, Borrower shall comply with alt the provisions of the lease. 1f Boriower acquires feo title 1o the Property, the
feaschold and the feu titlo whall ot merge unkess Londer agrees to tho merger in writing:

7. Protection of Lender’s Rights in the Property, I Borrower fails to porfarm the tovonants and ugreoménts contuined in
this Security Instrument, or theru is u logal proceeding that may signiticantly affect Londer'y vights in the Proporty (such ux «
proceeding in burkruptey, probute, for condemnition or forfeiture or to enforce luws or sogulntions), then Lendeor niny do wid
puy for whatver is necessary to protect the valuo ol the Proporty nnd Lomlor's rights in the Fregescy. Lender's actions may
includo paying uny sums secured by w lisn which has priority ovor thix Security Instrunwnt, uppearing in coun, paying
seasonnhlo altorneys® fees nnd entering on the Proporty to make repuirs, Although Lendor muy take action undor this puragraph
7, Londer does not have Lo do so,

Any amounts dishursed by Lender under this purngraph 7 shull become wdditional debt of Borrower socured by this
Sceurity Instrument, Unless Borrowor and Lender agree to othor terms of payment, these atmounts shall bear interest from the
date of dishurssment at the Note mte and shull he puyable, with Interest, upon nelico from Lender to Borrower requosiing
payment,

8, Mortgage Insurance. If Lender required mortguge Insurance as a condition of making the loan secured by this Securlty
Instrument, Barrower shal] pay the promiums required to maintain the mortgage insurance in offect. If, for any reason, the
morigage insurance covernge required by Lender lapses or ceases 10 be in ofiect, Borrower shull puy the promivnw required to
oblain covernge substantindly equivalent to the inorigege insurance previously In eflecl, ai w cost substantintly squivalent to the
cost to Borrowar of the morigage insumnce proviously in effect, from an aliernnto mortgage insuror approved by Lender, If
substaniinlly equivalont moriguge insurance coverage i not wvailnble, Boreower shall pay w0 Londer cach month @ sim equal o
one-twelfth of the yearly morigage insusunce promaum being puid by Borrower when the insurwnce coverago |apsed or censed o
bo in offest, Lender will accept, uso and retain these payments as & luss resorve in liou of morigage inmurance, Loss reserve

‘ - Form 3014 _9)
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17, Tramsfer of the PLJPN‘@IELIE lx@ l A'Im GI@ part df the Pmpumr OF RNY interet in it

is xold or transferred (or if o boneficial intorest in Borrower is soldor trunnl'u;wd tnd urrower ¥ not a nural person) without
Lender's prior written consent, Lender may, 4t its aption, mqulrc immodiste payment in Sull of s}l sui wooured hy this
Seeurity Instrusnent. Howaever, this oplion shall not be eaescised by Londor if exercise in prohibited by fedorul luw na of the date
of this Security Instrument,

Il Lender exercises this option, Lender shall give Borrower nitico of accolsration, The notice shall provide a period of not
less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay sll sums secured by this
Security Instrument. If Borrower fuils to pay these sums prior to the expiralion of this period, Lender may invoke any romoedics
permitted by this Security fnstrument without further notice or demand on Bosrower,

18. Borrower’s Right to Reinstate. If Borcower mects certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any lime prior to the eazlier of: (x) 5 days (or such other period as
applicable law may specify for reinstalement) bofore sale of the Property pursuant to any power of sale contuined in this
Security Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument and the Note &s if no acceleration had occurred; (b)
cures uny default of any other covenants or agreements; (c) pays all sxpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) tukes such action as Lender muy reasonably require to assure
that the tion of this Sesurity Instrument, Lender's rights in the Propeety and Burrawer's obligation o pay the sums secursd by
this Security ‘Instriwai, shall continue unchanged. Upon reinstatement by Borrower, this Securily instrument and the
obligations secured hervny shall remain fully effective as if no acceloration had occurred. However, this right to reinstate shall
not apply in the case of acce’'sration undor paragraph 17,

19, Sule of Note; Chunye 7 Loan Servicer, The Nato or & partinl interest in the Note (together with this Socunty
Instrumont) may be sold one or niore times withoul prior notice to Borrawer, A wnle may rosull in a chango in the entily (known
as the "Loan Servicer”) that collects mezihly puyments due under the Note and thin Security [nstrument. Thore also may be one
or more changes of the Louan Servicer uisielaiad to a sale of the Note. If thure is a change of the Loun Servicer, Borrower will be
given writton notice of the change in accordardo viith paragriph 14 above and applickble law. The notice will stats the nenw and
nddress of the new Loan Servicer and the addrs«-to which payments should bo made. The notico will slso contain ny ather
informution required by applicable law.

20. Hazardous Substances. Borrnwor shall nai cause or pormit the presence, uso, disposal, storuge, or rclease of uny
Hazurdous Substances on ot in the Property. Borrowur she!t not do, nor allow aayons olse to do, anything sffecling the
Property that is in violation of any Environmental Law. The proceding two sentences shall not apply to the prosence, use, or
storuge on the Property of small quantities of Hazurdous Subsianzes that ure generally recognized o be appropriats (o normat
residentiul uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen nolice of any investigstion, cluim, demand, lawsuit or olhier action by any
governmentu} or rogulntory agency or private perty involving tho Propeity ard any Hazardous Substance ar Environmenta) Law
of which Borrower has actual knowledyge. If Borrower learns, or is nobitied by any governmental or regulatory authority, that
any removal or other remediation of any Haznedous Substance affecting the Pronerty”is necessary, Borrower shall prompily tike
nll necessary remedial actions in accordance with Environmontal Law.

As used in this pnragraph 20, "Hozardous Substances® arv those substances defines ay toxic or hazardous substancey by
Enviconmenisl Law and the following substances; gasoline, kerosene, uther flummabio or toxic putroloum products, toxic
pesticides and berbicides, volatile solvents, materinls containing usbestos or formuldehyde, wn ] radioactive matorinle. As used in
this paragraph 20, “Enviconmental Law™ means fedoral laws and faws of the jurisdiction whete the Property s located that
relnte to hoeulth, sufuty or vavironmental protection,

NON-UNIFORM COVYENANTS. Borrower and Lender further covenant and sgroo as follows:

21, Accelerndion; Renedies, Lender shull give notlce (o Borrower prior to acceleration following Borrower’s breach
of any corenant or agreement in thiy Security Instrument (but not prior to nccelerntion under purigraph 17 unlesy
upplicable law provides otherwise), The notice shut specify: (u) the defuult; (h) the uction required Lo cure the defuult;
{¢) n dute, not less than 30 days from the dute the notice Is given to Borrower, by which the defuuit must be cured; und
(d) tiwmd failure to cure the defaull on or hefore the date specified in the notice muy eosult In wecelerntion of the swms
secured by this Security Instrument, foreclosure by judichd proceeding und sule of the Property, The notice shall further
inform Borrower of the right to reinstate ufter accelerntion and the right to nssert in the fureclosure proceeding the
non-exisienco of u default or uny other defense of Borvower to aceeleration und foreclosure, I the defiuult Is not cured on
ur befure the dute specified In the notice, Lender, ot lts option, may reguire immedinte puyment In full of all suns
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect nll expenses incurred in pursuing the remedios provided in thin prragraph
21, ineluding, but not limited (o, reasonuble mtorneys’ foes amb costs of title evidence,

22, Releave. Upon puyment of all sums secured by this Security Instrument, Londer shall rolease thie Securily Instrment
wilhout vhazge (o Berrowor, Borrower shall pay any rocordation costr.

¢ 23, Waiver of Homestead. Borrower waives sll right of homestead exemption in tho Property. Form 301 /’T
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Iocan # 51055919

BALLOON RIDER ‘
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this  23rd doyof  April ,19 93 ,
and is incorporated into and shail be dsemed to amend) and supplement the Mortgago, Deed of Trust or Decd to Sccure Debt
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secuve the Barrower's Note o
ASTOR MORTGAGE CORP. OF ILLINOIS (the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:

922 N. PRINCETON, ARLINGION HEIGHTS, ILLINOIS 60004

[Property Address)
The fiterost rate stoted on the Note is called the "Note Rate." The date of the Note is called the “Note Date.” 1 understand
the Lender way transfer the Nale, Security Instrument and this Rider. ‘The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Nofe is called the "Note Holder."

ADDITIONAL ZOVENANTS. in addition o the covenants and agreements in the Security Instrument, Borrower and
Lencer further covenan? and agree as follows {despite anything to the contrary contained in the Security Instrument or the

Note)k

1. CONDITIONAL MODIFICATION AND EXTENSION OF [LOAN TERMS

At the maturity date of the Mot and Security Instrument (the “Note Maturity Date”), I will be ableo to extend the Note
Maturity Date to May 1 . 2023 , (the "Extended Maturity Date") and modily the Note
Rate to the "Modified Note Rate” ds(eamined in accordance with Section 3 below if all the conditions provided in Sections 2
and 5 below are met (the “Conditlonal Moanleation and Extenslon Optien”). If those conditiens ure not met, T understand that
the Note Holder is under no obligation tc<éefinance the Note or to modily the Note, reset the Nate Rate or extend the Note
Maturity Date, and that | will have to repay bz Mate from my own resources or find o lender willing to lend me the money 10
repay the Note.
2. CONDITIONS TO OPTION

1f I want to exercise the Conditionn!l Modification and Extension Option, certain conditions must bo met as of the Note
Maturity Date. These conditions are: (1) 1 must still be the owner and occupant of the pruperty subject to the Security
Instrument (the "Property”); (2) | must be current in my riopthly payments and cannot have been more than 30 doys late on
any of the 12 scheduled monthly paymenis immediately precering the Note Maturity Date; (3) there are no lens, defects, or
encumbrances agaiinst the Property or other adverse matters affocting title to the Property {except for taxes and special
nssessments not yet due and payable) arising after the Security last'rument was recorded; (4) the Modified Note Rate cannot
be more than 5 perceninge points above the Note Rate; and (5) I'inust mnke o written request 10 the Note Holder as provided
in Section § below. Yoy} -
3. CALCULATING THE MODIFIED NOTE RATE 9337831

The Modified Note Rate will be o lixed rate of interest equal to the Federa! Home Loan Mortgage Corporation’s required
net yield for 30-year fixed rale mortgages subject to a 60-day mandalory deliviry commitment, plus one-hall of one percent
(0.5%), rounded to the nearest one-gighth of one percent (0.125% )(the “Modifica Newe Rate”). The required net yield shall
be the applicable net yield in effect on the date and time of day that 1 notify the Note Holder of my clection 1o exercise the
Conditional Modification and Exiension Option. If this reqquired net yield is not avaliziste, the Note Holder will determine the
Modified Note Rate by using comparable informntion.
4, CALCULATING THE NEW PAYMENT AMOUNT

Pravided the Modified Note Rate as calculated in Section 3 above is not greater than 5 percertage poinis above the Note
Rate and oll other canditions required in Scction 2 above are satisfied, the Note Holdor will 4zieinmtine the amount of 1he
monthly payment that will be sufficient to repay in full (n) the unpaid principal, plus (b) necrued varwopaid interest, plus (¢)
all other sums [ will owe under the Note and Sccurity Instrument on the Nate Maturily Date (assumizg my monthly pnymenis
then are current, as required under Scction 2 above), over the remaining extended term at the Modified Note Rate in #qual
monthly payments. The result of this calculation will be the new amount of my principal and interest payment every month untit
the Noto is fully paid.
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION CPTION

The Note Holder will notify me at lenst 60 eafendar dnys in advance of the Note Maturity Duto nnd advise me of the principal,
ncerued but unpaid interest, and all other sums | am expected ta owe on the Noto Maturity Date. The Note Holder also will
advise me that § may exercise the Conditional Modification nnd Extension Option if the conditions in Scction 2 above arc met.
‘I'he Note Holder will provide my payment record information, together with the name. title and address of the person
representing the Note Holder that [ must notify in order to exercise the Conditicnal Modilication nnd Extonsion Option. If |
mec! the conditions of Section 2 nbove, [ may exercise the Conditional Modification and Extension Option by notifying the Note
Holder no earlier than 60 cnlendar days and no tater than 45 calendar days prior to the Note Maeturity Date. The Note Holder
will calculute the fixed Modificd Note Rate based upon the Federal Home Loun Morigage Corporation’s applicabile publishied

MULTISTATE BALLOON RIDER [MODIFICATION AND EXTENIION) = Siagie Funiy— Freddle Mac UNIFORM INSTRUNENT Form 3100 (L4
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required net yield in elfect on the date and time of duy notification is received by the Note Holder and as calculnted in Section
3 abave. | will then have 30 calendar days to provide the Note Holder with acceptble proof of my required awnership,
occupancy and property lien status. Before the Note Maturlty Date the Note Holder will advise me of the new interest rate (the
Modified Note Rate), new monthly payment amount and a date, time and place at which | must nppear to signt any documenta
required to complete the required Note Rate modification snd Note Maturity Date extension, 1 understand the Note Hobder
will charge me a $250 processing fee and the costs associnled with the exercise of the Conditional Modification nnd Iixtension
Option, including but not limited to the cost of updating the litle insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenanis contained in this Balloon Rider.

Ouiior ESdioy ‘
CARRIE E. SEJREY, me -Ho(::\:g

(Seal) (Seal}
-Botrower -Borrower

AN

{Sign Original Onkv}

Faorm: S1HEY (10
Page 2 of 2
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