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93327599
THIS MORTGAGE ("Security asirument*) is given on APRIL 29, 1593 . The Mortgagor is

© JUAN LAHBOY AND ANA L. LAMBOY, HUSBAND AND WIFE

DEPT-41 RECORDINGS $31.08
, . THYYS  TRAN BiR4 #8/03/%3 13:5% .94
(*Borrower®). This Security Instrumerd is given - ¢OrWEST MORTGAGE, INC. ‘woami ¢ w--wm--mar 6:'? ql_

COOK COUNTY RECONDER

whnch is organized and existing under the laws of THE STATE 07 »IRNESOTA , ind whose
addressis , P.0. BOX 5137, DES MOINES, IA 503065157

{"Lepder”), Borrower owes Lender the principal sum of
ONE HUNDRED FIVE THOUSAND ONE HUNDRED NINETY NIKE AND 027100

Deilars (U.S, $¥*%#105,199.00 ).

This debt is cvidenced by Borrower’s note dated the same date as this Secornyinstrument ("Note”), which provides lor
monthly payments, with the fall debt, if not puid carlier, due and payable on MAY o1, 2023
This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and nll rcnewals
extensions and modifications; (b) the payment of all other sums, with interest, advanced vnder parngraph 6 to protect the
security of this Security Instrument; and (¢ the performance of Borrower’s covenmns snd ngreements under this Security
Instrument and the Note. For this purpose, Borrower does herchy miongage, gramt and conviy 4o Lender the following
described property located in CO0K County, Hiinols:

LOTS 27 AND 28 IN BLOCK 1 IN ROBERT F. SUMMERS' SUBDIVISION OF 93577854
THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION

35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

?EE%E&? (EXCEPT RRR LANDS THEREIN SHOWN) IN COOK COUNTY,

PERMANENT INDEX NUMBER: 13-35-300-038

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC.. P.O.
BOX 5137, DES MOINES, IA 503065137

which has the address of 3944 WEST CORTLAND STREET  CHICAGO {Streer, City),
Minois 60647 {Zip Code| (*Property Address™);
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TOGETHER WITH all the improvements now or hereaftor srected on the pr‘:)perty. and sl casements, rights,
appurietances, rents, royalties, mineral, ofl and gas rights and profis, water rights and stock sl o) Nixiures now or hereafier o
part of the propesty. All replacements and additions shall alwe be covered by this Securlty Insirument, All of the foregoling is
referred to in this Securily Instrument as the ' Property.”

BORROWER COVENANTS that Borrower {s lowlully seised of the estate hereby conveyed and has the right to mortgige,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warcants
and will defend generally the tiile to the Property against all claims and demaids, subject to any encumbrances of record,

1, Puyment of Principal, Interest and Late Charge, Borrower shall pay when due the principai of, and intereat on, the
debt evidenced by the Note and Inte charges due under the Note.

2. Monthly Puyments of Taxes, Insurnnce and Other Churges. Borrower shall Include in ench monthly payment,
together with the pancipal and interest us set forth in the Note and any Inte charges, an installment of any (n) 1nxes and specinl
psscasments Jevied or o be levied agalnst the Property, (b) lenschold payments or ground rents on the Propenty, md (c)
premiums for insuranee tequired by paragraph 4.

Each monthly installmesv-Use itets (n), (h), and (¢} shall equal one-twelfth of the annual mmounts, ax reasonably eathmnated
by Lender, ptus an amount sutficicsd 1o muintain an ndditional balance of not more than one-sixth of the eatlmated amounts. The
full annun! amount for vich ltem £osii be accumulated by Lender within o porlod ending ono month before m dtes would
become delinguent. Lender shall hold-the amounts colleeted in trust to pay items (a), (b), and (¢) befire they become

delinquent.

If at any time the tota) of the payments-ieid, by Lender for items (w), (b), mnl (¢}, together with the futuro monihly
payments for such items payable to Lender prior 1o 2 due dates of such items, exceeds by more than one-sixth the estimaied
amount of payments reouired to pay such items whei 2, and i paymienls on the Note are current, then Lender shall citl
rofund the excess over one-sixth of the estimated payments-oe credit the excess vver one-sixth of the estimated payments
subsequent payments by Borrower, at the optlon of Borrower, [f the total of the payments made by Borrower lor ftem (a), ( g

or (¢) I8 insufficient to pay the Hem when due, then Borrower shall pay to Lender any wmount necessary to make up |
deficienicy on or betore the date the item becomes due, B

As used in this Security Instrument, **Secretary’’ means the Secreiary. < Housing amd Urban Development or Tl or her
designee. In nny year in which the Lender must pay o mortgage insueance preminm to the Secretary, ench monthly pnyment
shall also Include cither: (i) an installment of the annual mortgage Insurance premivin 1o be paid by Lender to the Secrelery, or
(it) o monthly charge instend of n mortgage insurance premium il this Securityitrument is held by the Secretary, Hach
monthly instaliment of the morigage insuratice premium shall be i an amount sufficieat 15 necumulate the full annual monigage
insurance premium with Lender one month prior (o the date the fult annual mortgage insurania premium s due to the Secretary,
or if this Sesurily Instrument is held by the Sccrsiary, each mowhly charge shall be in‘an umount equal lo one-twellth of
one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full paynent of all swns sccured by this Security Instrument; Parrower's account shidl
be credited with the balance remaining for all insialiments for items (a), (b), and (c) and any mortgage fnsurance premium
installment that Lender has not become obligated to pay to the Secretnry, and Lender shatl promptly refunc niy oxecss funds to
Borrower. Immediatcly prior to a forcclosure sale of the Property or lts acquisition by Lender, Borrower's accourst shall be
credited with any balance remaining for all installments for items {u), (b), and (¢).

3. Application of Payments. All payments under paragraphs | and 2 shalt be applicd by Lender as follows:

First, to the mortgnge insurance premium to be paid by Lender 1o the Secretary o to the monthly charge by the Sccretary
instead of the monthly morigage insurance premium;

Second, 10 any 1uxes, special assessments, leaschold payments or groum rents, end fire, Mood and other huzard lnsurance
premiums, as required:

Third, to intcrest due under the Note;

Fourth, W amortization of the principal of the Note,

Fifth, to late charges duc under the Note.

@By, 4Rt moaon
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4, Fire, Flood and Other Hazard Insurance, Borrower shall msurc all mxprovcnu,m‘:s on lhe Prupcny, whether now in
existence ar subsequenily erected, ngainst any hazards, casualties, and contingencies, including fire, for which Lender reguires
insurance. This insurance shalt be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently crected, against loss by floody 1o the exien
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 1o, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly 1o Lender, instead of 1o Borrower and to Lender jnintly. All or any part of the insurance proceeds may be applied by
Lender, at its option, elther (1) 10 the reduction of the indebtedness under the Note and this Securlty Instrument, first to &ny
deltinguent amounts applied in the order in paragraph 3, und then to prepayment of principal, or (b) 10 the rextorniion or repatr
of the damaged Property. Any application of the proceeds (o the principal shall not exterid or postpone the due date of the
monthly paymeni= wiich are referred to in parngraph 2, or change the amount of such paymenis, Any excess lnsurance proceeds
over an amount requized to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the

entity legally entitled taerzto.

In the event of foreclosyre of this Securlty Instrument or other transfer of title to the Property that cxtinguishes the
indebtedness, all right, title and irzerest of Borrower in and to Insurance policies In force shall pass to the purchaser.

S. Occupancy, Preservation, ‘Muintenunce and Protection of the Property; Bocrower's Loan Application;
Leaseholds. Borrower shall cecupy, esiebiish, and use the Property ns Borrower's principal residence within sixty days afier
the cxecution of this Security Instrument and jhall continue to ocenpy the Property as Borrower's principal residence for at least
one year afier the date of occupancy, unless the Sctretary determines this requisement will couse undue hardship for Borrower,
or unless extenuating clrcumstances exist whicii are beyond Borrower's comtrol. Borrower shall notify Lenders of any
extenuating circumstances, Borrower shall not commit-waste or destroy, damege or substantially change the Property or atlow
the Property lo deteriorate, reasonable wear and tear excepica., Lender may Inspect the Property i the Property la vacant or
sbandoned or the loan 13 in default, Lender may take reazonahle action to prowet amd preserve such vacant or abandoned
Property. Borrower shall also be in defanlt I Borrower, during e joan application process, gave materinlly false or Inaccurate
information or statements to Lender (or falled to provide Lender widyany material Informmion) in connection with the loan
cvidenced by the Note, including, but not limited 10, representations co'ceming Borrower’s occupancy of the Property us a
principnl residence. [f this Security Instrument is on u leaschold, Boreawer-ahall comply with the provisions of the lease, I
Borrower ncquires fee title to the Praperty, the leaschold and fee thie shall not 2 tierged unless Lemder ugrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property, Becrower shall pay all governmental or
municipal charges, fines and impositions that arc not included in paragraph 2, Borrowcer shall pay these obligations on vime
directly to the entity which ls owed the payment, f failure 10 pay would adversely affect Lendor’s interest In tho Property, upon
Lender's request Borrower shall promptly furnish 10 Lender recelpts evidencing these payments,

If Borrower falls to make these payments or the puyments required by paragraph 2, or Tulls 10 perfeip:-uy other covenanty
and agreements contnined in this Security Instrument, or there bs 3 leynd procecding that may significanly aff= Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation of 1o enforce laws or regulationy), tien Lender mny do
and pay whatever is necessary (o protect the value of the Property and Lender's rights in tho Property, including payment of
taxes, hazard insurance and ather items mentloned in paragraph 2.

Any amaunts disbursed by Lender umder this paragraph shall become an additional debt of Borrower amil be seeured by
this Securlty Insiniment. ‘These wmounts shinll bear interest frons the date of dishursement, ut the Note rate, wul at tho option of

Lender, shall be immediately due and payable.

7. Condemnation. The procecds of any award or claim for damages, direet or comsequential, in connection with any
condemnation of other taking of any part of the Property, of lor conveytines In plice of condemnation, are herehy nsaigned and
shall be paid o Lender to the extent of the full smount of the indebledness that vemaing unpaid undor the Noto wd this Secuelty
instrument. Lender shall apply such proceeds w the reduction of the indebecness under the Note and this Secorlty Insinuiment,
first 10 any delinguent nmounts applied In the orler provided In paragraph 3, und then w prepayment of principal. Any
aniun of the proceeds 1o the principal shall not exiend or postpone the due date of the monthly payments, which are
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referred to in parngraph 2, or change the amonnt of such paymeits. Any oxcess proceeds over an amount reguired 1o jay ulf
outstanding indebtedness under the Note and this Secuiliy Instrament shall be pald to the enthy Jogally entitied thoreto.

8. Fees, Lender may collect fees and charges nuthorized by the Secrelary,

8, Gruunds for Acceleration of Dehy.

(8) Default, Lender may, except as limited by regulntions Issucd by the Sccretary in the vase of pryniont dofauits,
require immedinte payment i full of all sums secured by this Sccurity Instrument if:
(1) Borrower defaults by faiting to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(iiy Borrower defaults by failing, for a period of thiny days, to perform any other obligations contained in this
Securily Instrument.

() Sale Wit'cut Credit Approval. Lender shall, if permilted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums sccured by this Sceurity Instrument if:
(i) All or pa;t_p. the Property, or a beneficial intetes! in a trust owning all or part of the Property, is sold or
otherwise transferred {other than by devise or descent) by the Borrower, and
{ii) The Property ‘is-nat accupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee dozsso occupy the Property but his or her credil has nol been approved In accordance with the
requirements of the Secretary,

(<) No Waiver. If circumstances occir that would permit Lender to require immediale payment in full, but Lender does
not require such payments, Lender does riol waive its rights with respect o subsequent events,

(d) Regulations of HUD Secretary. In many siccumstances reguiations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require iramedialc payment in full and foreclose if ot paid. This Security
Instrument does not authorize acceleration or foreclozure-if not permitted by reguiations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that should s Security Instrument and the Note secured thercby not be
eligible for insurance under the National Housing Act within Z0)-unys from the date hereof, Lender may, at its option
and nolwithstanding anything in paragraph 9, require immediate zyment in full of all sums secured by this Secutity
Instrument, A written statlement of any suthorized agent of the Scervary dated subsequent to 60 doys from the date
hereof, declining to insure this Security Instrument and the Note sccured Wiereby, shall be deemed conclusive proof of
such ineligibility. Notwithslanding the foregoing, this option may not be ¢xeicised by Lender when the unavailability
of insurance is solely due to Lender’s failure (o remit a mortgage insurance premiom 1o the Secretary,

16. Relnsiatement. Borrower has a right to be reinstated if Lender has required immcdiate-nayment in full because of
Borrower's failure 10 pay an amount due under the Note or this Security Instrument. This righi app.ics even afier foreclosure
praceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in a fump svia 26i-amoums required to
bring Borrower’s account curreni including, to the exten they arc obligations of Borrower under this-Sevurity Jnstrument,
foreclosure costs and reasonable and cusiomary attorneys' fecs and expenses properly associated “wiia) the foreclosure
proceeding. Upon reinstatcment by Borrower, this Sceurity Instrument and the obligations that it secures shull remain in eifect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinsimement if: (i) Lender
has accepted reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreciosure proceeding, (i) reinsiatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely nffect the priority of the lien creaicd by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not n Waiver. Extension of the time of peyment or modification of
amortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest of Borrower shall
not aperate (o relense the liability of the original Borrower or Borrower’s successor in interest, Lender shall not be required to
commence proceedings agninst any successor in interest or refuse (o extend Hine for payment or otherwise modify amonization
of the sums secured by this Securlty Instrument by reason of any demand made by the original Borrower or Borrower's
suceessors in interest. Any forbearunve by Lender in exercising any right or remedy shall not be a waiver of or preciude ihe
cxercise of any right or remedy.

q«nu 19103101 Poged ol 8
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12, Successory und Asslgus Bound; Jolnt and Severnd Linbllity; Co-Signees, The covenanis and ngrooments of thia
Security Instrument shall bind and benefit the successors and arstgny of Leader ) Botrower, subject 1o the provislons of
paragraph 9.b. Borrower's covenants and agreements shall be joint uid several. Any Borrower who co-signs this Secutity
Insirument but does nnt execute the Nate: () ts co-sigaing this Sceurlty Instramen) only 1o mortgage, grant and convey that
Borrower’s interest in the Property under the torma of this Security Instrument; (b) iy not persahally obligated to pay the suns
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agreo to exend, modify, forhear or
make any accommodations with regard to the terms of this Security Instrument or (he Note without thut Borrower's consent,

13, Notlces, Any notice to Borrower provided for in this Seeurltly instrument shall be glven by delivering it or by nwdling
it by first clnss mail unless applicable law requires vse of another meihod, The notice shall be direcied to the Property Adidress
or any other widress Borrower designates by notice 10 Lender. Any notice (o Lender shall be given by first cliss mal to
Lender's sddress stated hereln or any nddiess Lender deslgnates by notice 1o Borrower. Any notice provided for in this Securlly
instrumem shall be deemed to have been given o Borrower or {ender when glven as provided inthis paragraph,

14. Governing 1.aw; Severabllity, This Sccurlty Instrument shall be governed by federnl law and ihe law of the
jurisdiction in which tic Property is tocated. In the event that any provision ar cliuse of this Securlty Instrument or the Note
conflicts with applicable Yiw) such conflict shall nut affect other provisions of this Security Instrument or the Note which can be
given effect withont the con’tisting provislon. To this end the provisions of this Sccurity Instrument and the Note ure declared
to be severable.

15. Borrower's Copy. Borrower #hall be given one conformed copy of this Securdty Instrument,

16. Assignment of Rents. Borrower wiconditionnily assigns and trunsfers to Lender ali the renly and revenues of the
Property. Borrower authorizes Lender or Lenda:'s-agents to collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents 1o Lender or Lender's agsivs: However, prior to Lender's notice to Borrower of Borrower’s breuch of
any covenant or agreement in the Security Instrumeni; Parrower shnll collect and recelve all rents and revenues of the Property £
as trustee for the benefit of Lender and Botrower. This nszigament of rents constitutes an absolute assignment and not an &2

assignmen for additional security only. g

e
If Lender gives notice of breach to Borrower: (a) all rents teceived by Borrower shall be held by Borrower as trusiee for &
benefit of Lender only, to be applicd to the sums sccured by the Sccurity fstrument; (b) Lender shall be entitled to collect and ™
receive all of the renis of the Properiy; and (c) ench tenant of the Properiy shall pay all rents due and unpaid 1o Lender or
Lender’s agent on Lender's wrilten demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and vl not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice of breach
10 Borrower. However, Lender or o judicially appointed receiver may do so at any time there i7'a ureach, Any opplication of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Tuls-ariiwament of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires Immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicini proceeding. Lender shall be entitled to collect ali expenses incorred in pursuing the

remedies provided In this paragraph 17, including, but not limited to, reasonable attorneys® fees und costs of title
evidence.

(8. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security [nstrument
without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20, Riders to this Securley fostrument, 1f one o wore riders are exccuted by Borrower nid recordedt tagetlier with thin
| Security Instrument, the covennnts (oF each such ridor ahall be incorporated Intw and shat! smerdl and supplement the covenasly
and agreements of this Security Instrumeny ns i (he rider(s) were a part of this Security fnatrument,
|Check applicable box(es)) . B
Candominium Rider Gradunted Paynwent Rider 2] Other {Specity)
Planner) Unit Development Rider  L_4 Cirowing Equity Rider

BY SIGNING BELOW, Borrower accepta and agrees to the terms contalned In this Security Insteument and i any rlder(s)
exceuted by Borrower und recorded with i, >

Wimcwm \‘ \ / a
-‘ﬂ( (A~ H vt o L-é‘p-\ {Soal)

A'Aéfé Z) /[ ‘ﬁ‘jfi {/( Y e / 7 dhorrawer
t/ / (( A \‘K-{ ) 2 ‘-’bw.é ({?4)1\ .

y s . (Scal)

; f 7 2 W!lﬂ, WAL TANBOY v ~ (Salh

{Send) _ . {Seal)

Barrower Botrowes

STATE OF ILLINOIS CODK : County s
l, zﬁl&f’ , n Notary Public in and for sald county sl state do hereby cenify

that JUAN LAMBOY AND NA L LAMBOY, HUSBAND AND WIFE

» personnlly known to me to b the snine person{s) whose name(s)
subscribed to the foregoing instrument, appeareq before me this day in person, and ncknowledged that he
signed and delivered the said instrument as free and voluntary net, for the uses and purposcq |hercin set forth,
Given under my hand and official seal, this 29TH dav of AP,

My Commission hs JIOON 1. NN ,M& 5 )\/W/M/

ART PLIC STATE OF S.LINON MNotary Mublic
MY COMMBIION BID. ANR. 14,1999

This Instrument was prepared by: NORWEST MORTGAGE
q«lﬂllu 9103101 Page N ol 0




