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AFTER RECORDING MAIL YO “

VESTANER!ICA” HORTOAGE COMPANY
T SBUTH 880 MIDVESTY ROAD
OAKQRQDI TERRACE, 1L 60181
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| 'MORTGAG R

THI8 MORTCACS (*Bocurity instrument’) tsgivenon. Aprt 1 28, 1983 » The montgagor le
GLIMN P. BONP »nd NANCY £, BOHN, WHUSDAND AND WILFE o .

This Security Instrument ls (hopto WESTANERICA HORTOAGE COMPANRY, | rq
A COLORADO CORPORATIAN | . .
which ls organized and existing urdzsthelaws of THE STATE 0F COLORADD . and whose addrees ls
$85% S YOSEMITE ST., SUMTE 480, LNGLEWOOD, COLORADO 80t11 T
Botrowar owes Lender the prncipal surni Eightly One Thousand Qollere and nofige
- Dollars (US. $81,000.00 )&Thlsdobm

evidenced by Borrower's note datad the saine date as this Sacunity Instrument ("Note”), which provides for monthly

, with the full ded, # not pakt eariler, e and payableon Hay 1, 202) . Thia Seowrlty
nstrument ascured 1o Lander: (8} the repa i 04 1he el avidenced by the Nole, with injerest, and all renewals,
axtansione and modificationa of the Note; lb) the puv.aont of all othar sums, with Interost, advanced under paragraph 7
1o protect the security of this Securlty instrument, anxi {c) ‘2 performance of Borrower's covonants and agresmants
under this Security Instrument and the Note, Far this puriioss, Borrower does hereby mongage, grant and convey to
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TOGETHER WITH all the improvements now or herealies erected or: the property, and all easemants,

nces, and fixtures now or herealter a pant of the property. All replacements and aciditions shall alsa be
covered by this Security instrument. Al of tha foregoing is referred to In this Security instrument as the "Property.”

‘BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conva%od and has the right to
morigage, grant and convey the Property and that the Proparty is unencumbered, excapt for encumbrances of record. 7/
Borrowér warrants and will defend genaerally the titla to the Property against all claims and demands, subjoct to any ¢
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AN Insurance policies and renewsls shell be acceptable to Lender and shall nclude a standard mortgage clause.
Lendas shall have the right (0 hold the policies and ronewsls. It Lender requires, Borrowsr shalt promptly give 1o Lentler
all receipts of paid premiums and renewal nolices. In the event of loss, Borrower shall giva prompt notice to the
insurance carrier and Lender. Lendar may make proof of 1oas # not made promptly by Borrower.

Unleas Lender and Borrawar otharwise agree In writing, insurance proceeds shali be applied to restoration or repalr
ol tha Property damagad, U the restaration or repair s econormically feasible and Lender's security s not lessaned. (f the
restoration or ropals Is not economically leasibie or Lender's securlty would be lpssened, the Insurance proceeds shall
be appiled to the sums secured by thie Security instrumant, whether or not then dus, with any excess paki to Borrower,
i Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the inguranco carrler
has offerad io settie & claim, then Lender may colfect the Insurance proceeds. Lender may use the proceeds 1o repalr
of restors the Property or 10 pay sums secured by this Securlty (nstrument, whethar or not then due. The 30-tay parlod
whi bagin when 1he notice is given. -

Unlosg Lende. ard Barower otherwise agree In wrlting, any application of proceeds to principal shall not extend or
postpona the due dats of the monthly payments ieferred ta in parag 1 and 2 or change the amount of the
payments. If undar pe.agraph 21 the Property Is ncquired by Lender, Borrower's right 1o any Insurance policles ahd
proceads resulting fron: Parsage to the P y prior 1o the acquisition shal pass to Londer to the oxtant of the sums

securad by this Security it ument immediately prior to the acquisiion.

6. Occupancy, Praservatior, Maimtenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occur.y.-sslabiish, and usa tha Property as Borrower's principal residence within sixty days

. .iho:j the a:;acuﬂ?n ol this Sacurt‘x‘y ln's\tr::men&and shall con!lrrrsm 1o Lt;cnzupy m: Pflopony (1 ?onol:-ltor'a ptzllgﬁlpai

o voesidence for al least one year after the zs's of occupancy, unless or otherwise agreos Ih wilting, which congent

"+ fMshall not be unreasonably withheld, or uiless- sxtanualing circumstances exist which aro beyond Borrower's control,

+ I™Borrower shall not destroy, damage or impuir tha Property, aliow the Property 1o deteriorato, of commit waste on the

. ‘:'? Propenty. Borrower shall be In defauit # any forfuitiire action or procesding, whether civil or criminal, is begun that in

.3 Lander's faith Judgment could result In fonafur of the Propsnty or otherwiso matarially impalr the llon created by

_ 5," this Secunity Instrument or Lender's securlty interasi. crrawer may cure such a dodault and reinstate, as provided h
peragraph 18, by causing the action or proceeding to be 'smissad with » nuling that, In Lendar's good takh
determination, preciudes lorfelture of the Botrower's inte: eat in the Property or other materlal Impalrment of the lion
créated Dy this Securlty Instrument or Lender's security Interast Borrower shall also be in deimast # Bonower, m the

D

loan loh procoss, gave matarially faise or insccumte irnspation or sialoments 10 Lender (or falled 1o

Lender with any material information) In connection with the loar: o/x'enced by the Nole, including, but not limited to,
representations conceming Borrawer's occupancy of the Property %s 4 orincipal residence. it this Becurlty Instrument is
0N a leasehold, Borrower comply with ekt the pravisions of the Jeass. || Borrower acquires fee tile to the Propenty,
iha leasehokd and the fee tHle shall not merge uniess Lender agrees (o the riminer In writing,

T. Protection of Lender's Rights In ihe Property, It Borrower fafis to peiform the covanants and agreemaents
contairied in this Sacurity Instrumant, or there |s a logal procoeding that may sign¥irantly alect Lender's rights in the
Property (sich as a proceeding in bankruplcy, probéite, for sorxiemnation or forfeiura of to enforce laws or
reguiations), then Lender may do and pay lor whatever lo necossary to protect the veue af the Property and Londer's
r:;?u In the Praperty. Lender's actions may Include paying any suims secured by & liarn which has priodlty over this
Secunty instrument, ;J:pmlnq in court, paying reasonabie atiomeys’ feas and entering on 2@ PNroperly to make
repairs, Aithough Lender may take action under this paragraph 7, Lender doges not have to Un #0,

Any amounts distxirsed by Lender under this pamgraph 7 shall becomae addhional debt of o/rower seaured by
this Security Instrument. Unlesa Borrower and Lender agroo to other terms of payment, these amou iy shall bear
interest.from the date of disburssment al the Note rale and shall be payable, with interest, upon nolice i7om Lender 1o
Borrower requesting payment,

8, Morigsge insuranoe. If Lender required mortgage insurance as & condition of muking tha loan sacured by this
Securlty instrumant, Borrower ahali pay the premiums reguired to mainialn ihe mortgage insurance In eieat. (i, for any
reason, tha mortgage insikance coverage reulred by Lander lapses or caases 10 be In attott, Borrower shall pay the
premiums recquired 1o obiain covarage substantially aqulvalent 1o the mongagoe insurance praviously in offoct, at & cost
substantinily equivaient 10 the cosl 10 Borrower of the montgage insurance previously in etect, Irom an altormate
mortgage Inaurer approved by Lendar, if substantially equivalont morigago insurance coverage la not avaiable,
Borrower shall pay to Lender sach month a sum equal 1o one-twalith of 1he yearly mortgage insurance premium being
paid by Botrawer whon the insurance covarage iapsad of caased 1o be In offect, Lendor will accept, use and refain these
payments as & loss reserve in lleu of mortgage lsurance. Losa roserve paymonis may nom required, ot the
option of Lande?, # mongage insurance covarage (in the amount and lor 1he perlods that requires) provided by
an insurer approved by Lender agaln bacomes avaliable and ls oblained. Borrowoer shall pay the promiums required to
maktain mart wgo Insurance In effect, ot to pravide a foss resnrve, unti tha requirgment for mortgago (nsurance ends
In accordanca with any written agreement batwaen Borrower antt Lendar or applicable law. - .

[ T L c ' . Lo vy ) g
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24, Riders to thia Security Instrument. )t one or more rldors are axecuted b Botrower and recorded t
with this Security Instrument, the covenants and agreements of each such rider be | od Mo and shall
amend and supplement the covenants and agresments of this Security Instrument as ¥ the rider(s) were a part of this

Securlty instrumient. [Check applicable box(es)}
O Adjustable Amte fAilder O CondominiumRider [ 14 Famiy Rider
- I Graduated Payment Rider O Planned Unt Devalopment Rider [} Biweekly Payment Rider
(] Beltoon Rider (] naxaamprovsnmmu | [J Second-Home Pider
£J Othar(s) [epecity]

 BY SIGNING BELOW, Borrower accepls and agrees to the terrns and covenants contalnad In thla Bncudty
,Inarump_gand I any ndar(s) execLts! by Bomower and recorded wh i, .

Al M/

GLENN P. BOHK | ‘
SOclaQSacuﬂtyNunm 3158-48:5932

Yy ¢, / OHN '
Numbor 338-36-9618

A

Social Saourity Number . . —

| [Space Beiow 73 Line For Acknowledgment]- -
STATE OF ILLINOIS, Cogil County ss:

LB LRSI § Nows Pk In and for sald county and siate do hereby oertly
that GLENN P, BOHN and NAWCY E. BOHN

known to me to be the same perscn(s) whose name(s) scorcribed to the instrument, appeared
‘ me this day In person, and acknrowledged that the y .gnedhrﬂdal the uldhctmmontal
their  free and voluntary act, for the uses and purposes ther mh) lOvC\'s | -

Givan under my hand and official seal, this o da & ot

-]

oo |27 10\RY
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