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MORTGAGE

THE TERMS DR THIS LOAN 00-370-0338 ?:(

CONTAIN BxRCVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (*Sevurnity Instrument”) is given on  APRIL 21, 1993 . The mortgagor is
SUN YEON HWANG ‘ e '
AND JUNG RAN HWANG, HUQBAND AND WIFE

{"Bursowoer”), This Security Instroment is givenie

PACIFIC MORTGAGE COMPANY

which is orgunized and existing under the laws of THE 8T2(F OF ILLINOIS ", And whowe
address s 5785 NORTH LINCOLN AVENUE '

CHICAGO, ILLINOIS 60659 2 Lendor"). Borrower owes Lrndcr the principal sum of
ONE HUNDRBD THIRTY FIVE THOUSAND ONE HUNDRED

AND 00/100G Notlurs (0.5, % 135,100.00 ).
This debt s evidenced by Borrower's nofte dated the same dote as this Jecurily Instrument (*Note®), which provides for
monthly payments, with the full debt, if not puid earlier, due und payable on  PAY 1, 1998

This Security Instrument secures to Lender: {a) the repayment of the debt evidenced hy4he ®ote, with interest, and all're nuwal».
extensions and modifications of the Note: (h) the payment of all other sums, with interest. advanced under parngeaph 7 to
protect the security of this Security Instrument; and (¢) the performunce of Borrower's eGvrnints i sgreenwents wiler this
Seenrity Instrument and the Note, For this purpose, Borrawer does herehy mortgage, grant and convey w Lender the following
described property located in COOK County, Ninois:
LOT 32 IN LONETREE SUBDIVISION, UNIT NUMBER 1, BEING A SUBLTVISION OF
THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION §, TOWNSHIP 42 NORTH,
RANGZ 12, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE NO2Td 940.93
FEET THEREOF} IN COOK COUNTY, ILLINOIS.

04-0%-307-005

which hius the address of 3945 TAMARIND, NORTHBROOK Stroey, Clty ,
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l'mrmr\)‘ stired wguinst Joss by ire, hizards imelided within the fonm “oxtemded Fovonge® uml any other hnzaeds, inelivling
tlood: or ooding, for which Londer reguires insunnce, This fineance shell Be mhombined in e amounin and for the periends
thwt Lender reejires, Thy wsirance cnrner providing the insurance shall be chosen by Borower subject to Lender's appiaval
which shull not be uncessonubly withhohd. 1§ Borrower Sails 1o imantan coverage deseribed above, Lendor iy, af Luedr's
aption, nblnin coverige o proteot Lander's rights in she Propaty in aceordinge with patagraph 7.

Al imsugunee policies sl reiowale shishl b ecepiablo i Londor and shald melwde ¢ stamdand mostgage clisme, Lemla
shundl hive tho right to hold the pelicion and renuwals, B Laagbor sogquison, Boreosor stinll prompily give te Lendor all neeeipta of
paied provnnmy und renewad notices, in the ovent of loss, Hoecower shisll ive pronipt nntice 10 e snvirnce carrice st Londer,
Lumilor sy mike proot of fos af not made prumplly hy Hurtower.

Unlexs Leador wnd Bortower otherwis agreo in writing, insitrance proceeds shall bo upplind 1o romtorstion or ropair of the
Proporty damaged. if the restorstion or repiuir is economically feasiblo wnd Londor's sacurity s not toxsened, 1 the 1estoration or
repair is not economically tossiblo or Lender's security woull bo tessenvd, the innmnce proveeds shall beoapplied to the siuns
secured by this Security Instrument, whather or not then due, with nny excess paid to Borrower, IF Borrower abandons the
Praperty, of dows not answer within 30 days n notice Trom Lunder that the insurance carriur s offercd to soitle n claim, then
Lender may colleet ths insuranve proceeds, Londer may use thu procveds to ropale or restore thy Properly or to iy sins
sectired by this Security Inntrament, whether or not then due. The 30-day pericd will begin when the notice i given,

Unless Leader anit- Borrower otherwise agses in writing, any upplication of procecds to prinvipal shall not oxtend or
pastpony the due dits af4ka monthly payments rulereed to in progrsplis 1 amt 2 or changs the wmotint of the ppymentn, 11
under pazagraph 21 the Paorards iv geiuiesd by Londor, Horrower's righ? to any insvirance policien and provesils resnlting from
damugo 10 the Praperty prior i ¢ seguisition shall pass to Lendor to the oxtent of ths mams svoured by thin Security Instraiment
immudinloly prior to the scqguisitica,

6, Oceupuncy, Preservation;wisintmance and Protection of the Property: Boevower’s Loy Applicution; Linseholds,
Horrower shall occupy, establish, and e 2o Property us Boreowor's principal residonco within sixty duya sfter thy sxvention of
this Security Instrument nnd shell cantinus to sccupy the Property us Borrower's principal residence for at hast one yeur witer
the date of oceupaney, unhws Londer atherwize agroes in writing, which consent shall not be unressonably withheld, or unless
exlenuating circumstunces oxist which are buydnd Borrower's control, Burrower shll not destroy, daminge or impalr the
Property, nllow the Property to deteriorale, or conmit »aste on the Property. Burmwur shull be in defandt of any forfuiture
uction or procesding, whether civil or criminal, is begur that in Londer's good fith judgment could result in forfsture of the
Broperty or otherwiss materially impair the lien created by Cus Seeunty tnstrument or Londer's sectrity interust, Borrower may
cure sich u defuult and reinstate, as provided in paragraph 15:-by causing the wetion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiturc 0 the Borrower's interost in the Property or other material
impairment of the lien cranted by this Security Instrument or Lendes's security interest. Barrawasr shall siko be in defiolt if
Borrower, during the Joun upplication process, pave materially falso orraccunite informalion or rtetorments to Londer (or failed
1 provide Lender with any matorial information) in connection with the 12 evidenced by tho Note, including, bt not limited
ta, reprerentations concerning Borrawer*s occupancy of the Property s i principal residence, 11 this Sucurity Instriment ix on a
leaschold, Borrower sl comply with wfl the provisions of the lease. I Borrvear acquiney feo tile 1o the l*mpuny. the
leasehold wnd the fee titlo shuil not mergo wnless Lender agreos W the merger in wriviny

7. Protection of Lender’s Rights in the Property. 1f Borrower fails o perform the =avenents and agroumiats contained in
this Security Instrument, or there is a lognl proceeding that may significantly affect Lumlcr s rights in the Property (such us a
proceeding in bunkruptcy, probate, for condemnation or forfeiture or to enforce laws or regulatici:), then Londer muy do and
pay for whatuver is necessary to protect the value of the Property und Lender's rights in thy Peorscty. Lendor’s uctions may
include paying any sums secured by a lien which has priority over this Seeurily lnstrumoent, apresting in connt, paying
reasonuble attormeys® fees and entoning on the Property to make repaird, Although Lender may tuke aclwi nmlot lhm pamgrnph
7. Lender does not hava to do so.

Any amnunts dishursed by Lender under this parugruph 7 shall become udditiongl debt of Borrower secured by tlm.
Security Instrument, Unless Boriowsr und Lender agree to other terms of payment, these amounts shall bear interest from the
dnte of disbursement at the Nots rate and shall be payable, with interest, upon notice from Lender to Bomrower Mques!m;
paymzut.

8, Mortgage Insurance, 1t Lender required mortgage insummus s a condition of making the loun secunsd by this Sécunity
Insteument, Borrower shall pay the preminms required to maintain the morgoge invorance in eifect, i, for any tenson, the
mortgage insurancy covernge required by Londer lupses or ceuses to b in effect, Borrower shall pay the premiums required to
obliin covernge substantially equivalent to the morigage insirance previously in ulfect, wt u cost substantinlly equivaent 1o the
cost to Borrower of the mortgage tsurance previously in effect, from an alternate mortgage insurer approved by Lender, i
substuntinily eqitivaient mortgage insurance coverage is not avatable, Borrower shall puy to Lender each month i sum equat to
one-twalftls of thw yearly mortpage insurance premium being paid by Borrower when the insursnee covernge lapsod or ceasod to

he fn ettt lum!m‘ will Recopt, use and retnin these payments as a loss reserve in liew of mnrtgn;u insiranve, Loss reserve
OFe 18
Form 5014 9/90
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17, Tennsber of the
s sl or trmsloreed (or K bonoficlal intorest inHore sold or; (rmsferrs) und lBogrmwer 15 ot nalural porson) without
Lender’s prioe written ¢ nsorl, T.ondor mAYy, BT opttan reguire iminediate payadt in ful oF all aims seciired by thix
Security [nstrument, Howpver, thw frprmh dml!'mwlm oxereiped by Lender if exorciso v prohibited hy federal law as of the dite
of this Secinity Inummwﬁ oo

It Londer exurvises thit sptioi, Lender-siabl-give-Borrower notice of necoleration. The notico shalb provide a period of not
less i W) ddays From the dita the notics i delivarsd or miled within which Borrower must pay all simn secured by this
Security tnstennent. 1F Hoerewvor fnlln 10 piy these sums prive to the oxpiration of thin period, Lewdor may invoke miy romedies
permittwd by this Security Invtriment withoul further gotico oe demiond on Borower,

I8, Burrower's Right to Reinstte. [F Borrower ety certnin condibons, Borrower shdlt heve the sight o have
ehtorcomunt of this Socurity Instrament discontinicd nt nny time prioe to the earlor of: (1) 5 dayn {or mch other period
apprhicalile taw iy apecify Tor soinstetoment) belore sule of the Broperly piesuant 1o oy power of salo comuined m (his
Security Insteumoent; or (b endey of o jodgment enforcmg this Secority Tnstenment. Thise conditions are that Horcowes: (s) pays
Lastor abl s whivh thes wonkd b due under this Socnnity Tosrument and Gho Node an i no accolution sl ocesrnsd; thy
cuires wny dotanit of ury olher covonsnts or agreomtents; (e} puys gl cxpenses memrsl in onforcing this Secnrity Instrunweni,
inchucing, bl not Jiviited o, ressoniblo attorpeys’ Feos; and () takes such action ns Londur nmy reunonably regulbre (o wiaire
that the lien of this Secerity Instrsinent, Lendor's rights in e Proporty and Borrawer's abligation to pay the suns seevred by
thig Seeurity - Instrunzent—shall continue wnclunged, Upon reinstatement - by Horeowor, thiv Security Instroment wsd the
obligutions secured heresy viall eouin fully offective sy if no secelormtion hid accurred, However, this right o seinstite shall
nob apply in the case ob accolargion unrdor pamgrph 17, X

19. Sule of Note; Change ol Loan Servicer, The Note or a prtinl imterest in the Noto (together with this ‘Im.umy
Ins: wment) iy be sold one or mice dmes without prior notice to Borrowee, A sale ny resull in a chungo in thy entity (known
us the “Loan Servicor™) that collecis monthly prynients due uncler thy Noto and this Security Instonnent. There alse mgy e one

S

ar more chunges of the Loan Szrvicor uncebated ta aosdo of the Note, 19 there is a change of the Losn Serviver, Borrowuor will ho,h
e

given written notice of the change o wccordanceswith paragraph (4 wbove und spplicatde lav, The netice wild stale the pas s’
adidness of the now Lann Seevicor and tho b o which payments shonld bo nude, The notice will slso contain uny b
tatormation apied by applicable law,

20, Huzardous Substances. Borrowor shall nét ewiae or port the prossnce, ms, diposil, storagu, or elvase of by
Huzardous Substunces on or in the Praperty. Borrowor, shnll_net do, aor allow anyane obis 1o do, anything nftectiog Hw
Praperty that is in violation of any Havironmental Law, This preceding two sentences shdl not apply to the presenco, uwe, or
storingo on the Property of small guantities of Hizardows Subsieacos thit wee generally recognized (o be npproprinte to normul
restddontizl uses and to nwintenince of the Property.

Borrower <hall promptly yive Lender written notice of any inveatination, claim, domumnd, Jnwsoil as idhor aclion by any
govormumentul ae regulitary wgoency or private party involving the Property wad sny Hazasdous Sulistince or Enviconmental Law
af which Borrower has actual knowledgo, It Borrower learnx, or is notifica by sny goveramental or rogulitory suthority, that
any reswval or other romedintion of any Huzardous Substance aftecting the Praperty is nocessiry, Boreower shull promptly ke
ull necessury remedind actions in accordanes with Eovironmental Law,

As sed in this paragraph 20, "Haznrdous Substances” are those substanees detfipdd s toxic or huzidouys substunces by
Environmentsl Law and the following substences:  gasolino, kerosens, othor flammadiae ar toxie potrolewm products, toxie
pesticides and herbicides, volatile solvents, materinls contwining dshwstos or farmaldohyde, and isbiostive materinia, A used in
this porsgraph 20, “Environmental Law”™ means federsl laws and laws of the jusisdiction whors iy Propenty is located th
relate to health, safety or envisonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendor further covenant sod agneo s fotlows:

20, Accelerution; Remedies, Leader shall give notlee 1o Borrower prioe tn neceleration followirg Borrower’s hrench
of any covenant or agreement in this Seeurity Instrument (hut not prior to wecelerntion under pacavraph 17 unless
appicable law provides otherwise), The notice shal! specify: (W) the defiult; () the netion reguired (o cure the defindt;
(¢) w dute, not less thun 30 days from the date the notice is given to Barrower, by which the defaudl must be cured; und
(d) that fuilore to cure the defiult on ur before the date specified in the notice may result in weceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding und sale of the Property. The notice shall further
inform Borrower of the right to ceinstate nfter accelerstion and the rvight (o assert {n the fareclosure proceeding the
non-existence of a default or any other defense of Borrower to necelerstion imd foreclosure, I the defaudt is not cured on
or hefore the date specified in the notice, Lender, ut its aption, mny require immedinte puyment in full of all sums
secured by this Seeurity Instrument without further demund and way foreclose this Security Insfrument by judicial
proceeding. Lender shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this purngraph
21, inctuding, hut not limited to, reasonadle nllorneys’ fees and costs of titke evidence,

22, Relense. Upon puyment of all sums seeured by this Security Instrument, Lender shall rolease this Security Instrument
without charge to Borrower, Borrower shall pay any recordmtion costs.

23, Waiver of Hnme\lt'ad Borrower waives all right of homestead c\cmplmn in thy l’mpn.rty OF3 1083
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. 0-370-0338
| (COND.T.ONA%MFMMEWai LOAN TERWS)

THIS BALLOON RIDER Is made this . 25T dey ot . APRIL C,.2593 ) and s incorparated
into and shall ba desmed to amend and suppilemant the Mortgage, Drod o! Trunt or Dood to Seoure Dabt (the “Security
Instrument”} of tha same date given by tha undersigned (the “Borrowar*) to sacure the Borrower's Noteto . ... _ ...
PACIFIC MORTGAGE COMBRNY . S e e e
(tho ”Londar") of the sama date and gavaring tha pmpmv ducrlbud iﬂ the Bacumy lmtmmsul and Ioul-d ut e -
E{QRTHBROO&, HILLII:{QIS.‘._GQDGZ e e b e 2o 2t 2t irme e et © 2

(Property Atk ess}

The interest rate stated on the Note is callad the “Note Rate.” The data af thea Note ls called the “Note Date” |
undarstand tha Lender may transfer the Note, Security instrument and this Ridar. Tho Lander or snyone who takes the
Nofte, the Security Iinstzumant and this Rider by transfer and wha is entitled to recaive paymants undar the Note is cailed
tha “Nnta Holder.”

ADDITIONAL COVENANTS. In addition to tha covenants and agresmoants in the Security Inatrument, Horrower and
Lendar further covonant and agrea as follows (despite anything to the contrary containad in the Security Instrument or the
Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the matirily date ot the Note and Scourity Instrumant the "Note Maturity Date’), | will be abte to axtend the
Noto Maturity Deee ta MBY. 1 ... ., 2023 | ithe “Gxtendsd Maturity Dats*) snd modify the
Note Rate to the “Maditied Note Rate” datermineid In accordance with Sectlon 3 balow Hf all the conditions provided in
Sactions 2 and 5 Lairw ars mat (the “Conditional Modifigation and Extension Option*). It those conditions are not met,
| undarstand that thz No'la Holdar is undsr no obligation to rafinancs tha Note, or to modify the Note, reset the Note
Rata or extend the Note M/ turity Date, and that | will have to rapay the Note from my own rescurosa or find a lender
whiling to land me the moeie, 12 rapay tha Note.
2. CONDITIONS TO OPTION
1 | want to axarcise the 2 aitiona) Maditioation and Extenaslon Qption , cartain canditions muat be mat ar of tha
Note Maturity Date. Thase condit/ani ara: (1) | must still ba the ownaer and ocoupant of tha proparty subject to the
Seourity Instrumant (tha “Property):12’ | must be aurrent in my monthly payments and cannot have baen mura than 30
days Vate on any of tha 12 schadulad mariily paymaents immadistely procading the Note Maturity Daty; (3} thare are ni
{ians, datects, or ancumbrancas agalinst 'he Froparty, or other adveran mattars affacting titla to the Froparty (exoept
for taxes and special asseasmaents not yat de wnd paysblin) arising alter the Sequrity Instrumant was recorded; (4} the
Moditiad Note Rate cannot ba more than T purcantage polnis abuva tha Note Rate; and (B) | must make a writton
raquast to tha Naote Holder as provided in Sacticn G selow.
3. CALCULATING THE MODIFIED NOTE RATE
The Moditind Note Rata will he a fired rata of Inersit oquet to the Pedoral Homs Loan Mortgege Corporation’s
requited not yisld for ID—-yoar tinad rata mortgage: subject 10 a BO~day mandatory delivery commitmant, plus
one=halt of ons percent 10.5%}, roundad to the nearest unis=rinhth of one parcant (0. 125%) {the "Modifisd Nota Hate"},
The raquired net yiald shall ba the applicabla net yisid In e’fert on the datn and time of day that | notity the Nota
Halder ot my eleation 1o exaralse the Canditional Maditication Zad Entenslon Option. it this required net yleld is not
available, tha Plote Holder wiil detarmine tha Modiflad Note Rate by 1.alng comparshta information. D
4. CALCULATING THE NEW PAYMENT AMOUNT S
Provided tha Moditled Nota Aisto as caloulated In Sedtion 3 above is net-Jreater than B parcantage points above tha -
Note Rate and al) cthar canditions raquirad in Section 2 above are satinfl:d, the Note Holtder will datermines the amount i:i
af the monthly paymnant that will ba sutfldlent to repay In full {a) the unrprait prinoclpal, plus (b) scoruad but unpald
intarast, plus {0} #ll other sums | will owe undor tha Note and Socurity instrurien| on the Note Maslurity Data (assuining )
my monthly paymants than are currant, as required under Seetion 2 abova), avir e remaining extanded term at tho ﬁ
Modifiad Note Ratle in aqual monthiy paymanis. Tha result of this caleu!ation whit se (he new amount of my pringipsl
and interast paymant avery maonth untll tha Nota is fully paid.
6. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
The Note Holder will notify ma at least 80 onlendar days In advanvo of the Note Matiurl iy Dita and advise me of the
principal, acuryed but unpaid intarast, and all othar sums | am sxpoctad to owe on the Nojo . tietity Datn. Tha Note
Holder also will advias me that | may exsrolise the Conditional Moditioation and Extansion Oat’ar il the eorditions In
Soction 2 above aro met. The Note Holder will provide my paymant record Information, togethur with the nama, title
and addreas of the pearson reprosenting the Nots Holdar that | must nollly In ordar to exerciar tha Conditional
Modttication and Extansion Option. ! ) meat the oonditions of Sactinn 2 abuve. | may sxerclav-the Conditional
Moditication end Extension Option by notitying the Note Holdar no oarlier than 80 calandar days and no {atar than 45
calendar days prior to tha Note Maturity Date. Tha Note Holdar will calcutate the tixed Moditind Note Hate based upon
the Fodaral Homes Loan Mortgage Corporstion’s applicable publishad required nat yleld in offeat on the dete and Uimn of
day notitication is racuived by tha Nota Haolder and as caloulated In Soction 3 above. | will then have 30 calandar days
to provide tha Note Holder with acoaptable proof of my required ownarship, occupancy and proparty tisn status. Before
tha Nota Maturity Date the Note Holder will advise ma of the naw intarast rate (tha Modifiad Note Rate), new maonthly
payment amount and a date, times and piace at which | must appear to sign any documents reaquirad4n complato the
roguirad Nota Rate modification and Note Maturity Date extansion. | understand the Nots Holdar will chargs me » 8250
pracessing fee and the costs assoclated with the axarcisa af the Conditional Moditication and Extension Optlon,
including but not limited to the cost of updating tha title insurance policy.
IGMNING RELOW, BORROWER accepts and agrees to tha tarms and covanants contained in this Dalloon Rider.
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