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MORTGAGE = ~»u
THIS MORTGAGE {*Sacurity !nﬂruggnt"} ts gtv.n on A%ﬂﬁt . u'\RHIED o bL[‘NN r.&""ﬂAbrLL ‘.

{“Borrower”). This Soouritv instrument is givan to _QLTIEMKJ-MBH _SPAYIHQSWWK e

- -  which is orgsnlzed and ex(:tlng undor ih. iawn of
WMTAIES_DF_.BMER ICA .. ,and whon address is . . ‘
180 GRANDR AYENMUER. QAKLAND, CALIFORN A-ﬂ, 24612 e : i“l.ond.r'}
Borrower owes Lond:: the principal sum of __ _QNE HUNDRED SIXTY THREE. THOUSMDL,FIVE HLUND‘RED
_AND 00/300 o0 e e e et e IO
Dottars US. €. - 165,200,000  ___ ____ } This debt is evidencad by Oorrower's note dated the same date as thic
Security instrument {*Not “]l, which provides for manthly paymaeanis, with the tuil debt, it not pald earller, dus and payable
on .MAY 1, 1998 (. - This Saourity Instrument securex to Lendsr: (o) the rapayment of the dsbt evidenced
by the Note, with intorest, and “ii ranawals, extensions and madifications of the Nots; (b} the payment of sll other siums,
with interest, advanced under parag aph 7 to protect the security of this Securlty tnstrument; and (¢} the performance of
Borrower's covanants and agraem/sits under this Sacurity Instrumont and the Ncote. For this purpose, Borrownr does
hersby mortgage, grant and sonvay to Lunder the following dessribed proparty tocated in ————.
County, Illincis:
LOT 336 IN CHARLEMAGNE UJIT - THREE BEING A SUBDIVISION IN SECTION 6,
TOWNSHIP 42 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, -
ACCORDING TO THE PLA’I‘ THEREOF REGISTERED IN THE OFFICE OF THE REGIS‘I‘RAR
QF TITLES OF COOK COUNTY, ILLIMNOIS ON OCTOBER 25, 1967 AS DOCUMENT :
235520; IN COOK COUNTY, ILLINCTIY - o

which has the addvess of ___ 3206 BOQRDEAUX DRIVE e . T

(Brroe}

NQRTHBROOK _ . .. ] S A G | 11,1 PR -1 ¢ 14 1 - S
icriy) 12ip o) :
(Property Addrass) .

' YOGETHER WITH all tha Improvemants or heoraaftut erected on tha property, and ail assesicnta, appurtanances, and
Hinturas now or heresfisr 2 part 0? the proparty. Al repiscaments and addltions shall also e c/vared by this Sscurily
Iastrument. All of the foregolng |s raferrad to in this Security Instrumant de the “Proparty.”

BORROWER COVENANTS that Borrower 13 lawfully salsad of the astate heraby convayad and has.ih righi to martgege,
grant and convey tha Property and that the Properly Is unencumberad, except tor sncumbranoens o/ record. Borrower
warrants and wil defend genarally tha title to the Proparty againat atl clalma and demands, sub jact to any si.cumbranoes of
record.
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Borrowar shall promptly dissharge any Hen which has priority over this Sacurity Instrumaent uriess Borrower: fal agrass
ip writing to the paymant of the obiigations secured by the lien in » manner soosptabie to Lender; {b) conteste in good falth
the lien by, or defands sgalnst enforcemnnt of the llen In, tegal procesdings which {n the Lender's oplinidn operste to
prevent the snforcamant of ths llen; or ic) secures from the holder of the lisn an agresmant satisfactory to Lender
subordinating the lien to this Security Instrumant. 1l Lender datermines that any part of the Property is subjact to u lien
which may attain priority over this Securlty Instrument, Lander may give Borrower a notice identitying the lien. Ilmrowu
shalt satisfy the llan or taka cna or more of the sotions sot Jorth shove within 10 days of giving of notice.

5. HAZARD OF PROPERTY INSURANCE. Barrowar shall kssp ths Improvemants now axisting or herwafter arsclad on the
Property Insured against loss by fire, hoxards Includad within the term “extendad coveraga® and any other hazards for
which Lander requires Insurance, Including floods or floading, whether or not identitied or exiating at the time the loan is
mads. This insurance shail be maintained in the amounts and tor the perliods that Lendor requires. The insurancs carrier
providing the insurance shall ba chosen by Borrower subject to Londer's spprovel which shall not be unreasonasbly
withheld. 1f Borrower fails to maintain coverags doscribed above, Lendar may, st Lender’s option, obtalf coverage to
protect Landar’s rights in the Property in accardance with Paragraph 7.

All Inaurance policies and renewals shail bo acceptable to Lander and shall Include & standard mortgage clausa. Lander
shall have tho right to hold the policies and roneswals. f Lender raquires, Borrower shall promptly give to Lander sl
teceipts of pald preamiums and renswal notices. In the event of loss, Borrower shal) giva prompt notice to the lmuunc-
carrist and Lendar. Lender may make proof of 1oss i not made promptly by Borrower.

Insurance prsiven is shall be applied to restoration or repair of the Property damaged I, in Lander’s sola detarmination,
the restoration or rr-sir is sconomically feasible and Lender’s security is nut lessaned, |f the restoration or repair is not
aconamically feasiolr oy Landar's sacurily would ba lessonad, the insurance procasds shall be spplied to the surni sacured
by this Security Instcumant, whather or not then dus, with any axcess paid to Botrower, 1f Borrowar abandons the

" Property, or doas not unsze- within 30 days a notice from Lander that tha Insurance carrier has offared to settis a claim,
then Lender may coltact the iusurancs proceeds. Lender may use tha proceads to rapsir or rastara the Property ar to pay
sums sacured by this Security'ins.,umeant, whathor or not then dues. The 30-day period will bagin whan the notica Is given,

tUnlass Landar and Borrows: ctharwite agree in writing, any application of procesds to principal shait not saxtend or
postpona the dus date of the munthly naymetns raferred to in paragraphs 1 and 2 or change the amount of the payments.
¥ under paragraph 21 the Prapsrty Is_ argrived by Lender, Borrowar’s right to any Insurancs policias and procesds resulting
from damage to the Property prior to/che acquisition shall pass to Lendar to the extent of tha sums saculod hy this
Sacurity Instrumant immudiataly prior to the acquisition. ’
8. OCCUPANCY, PRESERVATION, MAIMTEMANCH AND PROTECTION OF YTHE PROPERTY; 'GORROWER'S LOAN
APPLICATION; LEASEHOLDS. Borrower shall locsupy, sstablish, and use ths Proporty as Borrowaer's principal residsnce
within sixty days after the sxscution of this Secirity bustrumant and shall continus to occupy the Property as Botrowaer's
principal resldencs for at least cne year after the 7. of occupancy, unisss Lender otherwise agress In writing, which
conssnt shall not be unreasonably withhald, or unluss ~<tsnuating clrcumstances exist which are beyond Borrowsr's
control. Borrowar shall not destroy, damage or Impair thi: Property, allow the Praperty to daterlorats, or commit waste on
the Proparty. borrower shall ba in default if sny forfeiture ardun or procasding, whether clvil or eriminal, is begun that In
Lander's good faith judgmant could result in forfaliture of tho “ropnarty or otherwise matoerislly itpair ths Han created by
this Security Instrumsant or Landar’s sezurity interest. Borrowss pay cure such a default 2nd rolnstate, »x provided in
paragraph 18, by causing ths action or proceading to be dismissad wi'h a ruling that, in Lender’'s good faith determination
precludes forfelture of the Borrower’s intorest in the Property or otiier material impalrment of the len cieated by this
Securlty Instrumant or Lander’s security interest. Borrowar shall also b in default if Borrowst, during the loa 1 application
process, gave materially faise or inaccurate information or statements to cender (or falled to provide Lender with any
matarial information) In connection with the loan avidencad by the Note, incluiing, but not Himited to, tepresentations
concerning Borrowar’s occupancy of the Property as a princlpal rasidence. {if ‘thix S‘acurlly tnstrument & on a leasshold,
Borrower shail comply with all the provisions of the lease. 1t Bosrrowsr acquires tua ? .uv {0 the Property, the I rasnhold and
tho toa titte shall not merge unlesy Lendar agrees to the marger lin writing,

7. PROTECT!ON OF LENDER'S RIGHTS IN THE PROPERTY. 1f Borrowaer (ails to periorrithe covenants and agreamaents
containad in this Security fnstrument, or there is a fegsl proceading that may significant y affact Landarl rights in the
Property (such as a procoeding In bankruptcy, probate, for condamnation or fortfeiture or to ¢ nfoibe laws or ragulltlom)
then Lender may do and pay for whatever Is nacessary to protect the value of the Propoerty a4 condar's righis in the
Property. Lander's actions may include paying any sums sacurad by a llon which has priority ovar ihis Sucurity instrument,
appoaring In court, paying reasonabile attornoys’ fees and paying faas for periodic inspections of the /'.n.r!v in .ddiﬂon
to theso actions Lender may enter on the Proparly to make repairs, change locks, replace or board~up dov:s and wlndown.
drain pipas, oliminate bullding cade violations or dangerous conditions, turn utilities on or off, or yridertvky whataver slrse
Is pacnssary to protect the valus of the Proparty and Lander’s rights In tha Property. Although Londor may take action
under this paragraph 7, Lander dues nat have to do so. ] ’
w264 Rev. T/91 14684 ‘ Page 301 8 ‘ o " DPS 1344
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19. LOAN CHARGES. if the loan securad by this Seourity Instrument Is subjest to & law which sets menirhum foan
chargas, and that law is linally Interpreted so that the intersst or othar loan charges collsetsd or to be collacted In
aonnection with the losn excead the parmittad limits, then: (s} any such loan charge shall be reduced by the amount
nacossary to roduce the charge to tha permittad limit; snd ib} any sums sirepdy collanted from Barrowsr which axcesdad
parmitted limits will ba retunded to Borrower. Lander may choode to make this refund by reducing the principal owaed
under tha Note or by making » diront payrnent to Borrowar. I s refund raduces principal, the raduction witl be treasted as
a partial prepaymsnt without any prepaymeant charges under tha Note.

14. NOTICES. Any notice to Borrowaers providad for in this Security Instrumant shall be piven by peresonal dalivary or by
sending it by (il first class mall postage propald, or (i) prepaid ovarnight detlvary sarvice, or () any similar common or
privata carriar or dalivary methed genacally accaptad ln the locality where the Property s located, unlsss spplicabls law
requires use of another method. The notlce shall be directed {o tha Proparty Address or any othar addrass Borrower
dosignates by notiro to Lender. Any notics to Lander shall be given by firat class mall postagn prepaid to Lendar's addrass
stated herain or any other sddrois Lendor deaignates by notive to Norrower, Any nolles providad for in this Ssourlty
Instrumaent shall be deamed to have been given to barrowar or Lander when glven as providaed in this paragraph.

" 1%. SEVERAGILITY. In the avent that any provision or clause of this Sscurity Instrument or the Note contlicts with
applicabia law, such conflict shall not affaat other provisions of this Securlty Instrument or the Note which can ba given
sttoct without the aonilioting provision. To this and the provisions of this Security Instrument and the Note are declared
to be saverable,

18. BORAOWES. S V'OPY. Dorrower shall be glven one duplicate of the Note and of this Security instrumant.

17. TRANSFER OF 7ME PROPERTY OR A BENEFICIAL INTERESTY IN BORROWER. if all or any part of the Propetty of any
interast in it s sald ar wansfarrad lor it & benaficlal Interast in borrowae ls sold ar transtarrad and borvrower Is not a
naturs! parson) without YarZar's prior written consont, Lender may, at its option, require immaediate payment in futl of all
sums sacurad by this Se.urll v 'nstrumant. However, this option shali nct be exercisad by Lendar if exarcise is prohibited
by faderal law as of the date oV this Security Instrument.

M Lender sxarcisos this opton. Lander shall give Borrowaer noties of accoteration. the notice shaill provide a period of
not fess than 30 days trom the dite the notice is deliverad or malled within whigh Borrower must pay all sums secured by
this Security Instrument. H borrower talls to pay thesa sums prior to the axpiration of this period, Lendar may Invoke any
reamadias perrnitted by this Security Ins(ru neot without further notice or demand on Borrower.

%8. BORROWER'S RIGHT TO REINSTAYE. if barrower maets certain conditions, borrower shall hava the right to have
enforcemant of this Security Instrumant disc/ ntirnued at any time prior to the sarlier of: {a) 5 days (or suth other paricd as
applicabls law may specify for reinstatement, befnre sale of tha Property pursuant to any power of sale contalned in this
Seacurity Instrument; or {b) antry of & judgmant ¢nfrreing this Socurity Instrument. Those conditions are that Borrower: {al
pays Lander atl sums which then would ba due uride’ this Sucurity Instrument and the Note as if no acceleration had
occurrad; (b} cures any delault of any other covenan’- nr agreemants; (¢} pays all expensos incurred In enforoing this
Security Instrumant, Including, but not limited to, reasonabla attornays’ fees; and (dl takes such action as Ltendsr may

reasonably require to assure that the llen of this Securi’y In;trument, Lendur’'s rights in the Proparty and Borrower’s

obligation to pay the sums securcd by this Security Instrume=? #!:01l continue unchanged. Upon reinstatement by Borrower,
this Sscurity Instrumant and the obligations secured hereby shall Cemain fully effective as If no acceleration had ‘oecurted,
However, this right ta reinstate shall nat apply in the case of accalersiinn under paragraph 17,

19. SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or apar . is! interest In the Note (together with this Socurity
Instrument) may be sold one or more times without pricr notice to Bor/orenr. A sale may result in 8 change in the entity
{known as the "Loan servicer”} that coilacts monthly payments dun under 74 Note and this Sacurity instrumant. There alzo
may be vne or more changes of tha Loan Servicer unrelatad to a sate of the Nrce. I thera is & change of the Loan Saervicer,
Borrower will be given written notice of the changs in accordance with paragisph *4 above and applicabiie tiw. The notice
will stata the nama and addrass of the new Loan Servicer and the address to whic’cpaymants should bo made. The notica
will also contain any other infurmation required by applicabls law, h ]

20. HAZARDOLUS SUBSTANCES. borrower shall not cause or permis the presence, viaa_ disposal, storage, or telease of
any Hazardous Substances on or in the Property. borrower shall not do, nor allow anyon) slza to do, anything affacting the
Proparty that is In violation of any Environmental Law. The precading two sentences shall Lot apply to the praseueé, \i‘sa.
or storage on the Properiy of small quantities of Hazardous Substances that are ganarally reco m.ed to be sppropriate to
narmal residential uses and tc maintenance of the Proparty. ’

Borrower shall promptly give Lander written notice of any investigation, claim, demand, lawsui? 0v uther actlon by any
gnvernmentaé or regulatory agency or private party involving the Property and any Hazardous Substarie or Environmental
Law of which Borrowes has actual knowledge. If Rorrower foarns, or is notified by any governmintil or regutatory
aulhority, that any removal or other remadistion ot any Hazardous Substance attecting the Proparty is necezsary, Borrowor
shall promptly take all necessary remadial actlons in accordance with Environmental Law.
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|BALLOON RIDE RIN]
B-Yaar Selact IFixed Rite Q IA L C O P Y cmBAN(G
(CONDITIONA ODIFICATION AND EXTENSION OF LOAN 'IJIRMS

THIS DALLOON RIGER Is mads this 19 TH dey ot APRIL - . 1993, snd In Inourpurated
into and shall ba deamad to amend and supplamant tha Mortgags, Dand of Trust or Dand 1o Ssdure Debt {tha “Seaurity
Instruman?’) ol the sama data givean by the undarsigned itha “Dorrowaer’) (0 seaurs the Norrowsr's Nots to ... ... .. ..
CLLLBANK, FEDRERAL SAVINGS . BANK e
{the “Lander*} of the sams date md covering the property dncribod in Iho Sncmity lnltrumnm .nd Ioulnd n et e
NORTHBROQK, . .ILLINQI.S 60062

(l-rm-ny Atk -ul

Tha Interast rata stated on the Nota is callad the "Note Rate.” Tha date of the Nots is callsd tha “Note Date.” )
undarstand the Landar may transfar the Note, Bacurity Instrument and this Rider. The Landsr or anyune who takes the
Note. tho Seaurity lmatrumant and this flidar by transtinr and who is antitied to recelve paymarts under the Nots is oslled
the “Note Holdar.”

ADDITIONAL COVENANTS. In addition 1o the covenants and agraamenta In tha Seourity Instiumant, Borrowsr snd
Lander further covenant and agras as follows {despite anything to the contrary sontainad in tha Besurity instrument or the
Note):

1. CONDITIONA'. MODIFICATION AND EXTENSION OF LOAN TERMS

At tha mzrlty date of tha Nots and Sesurity !nstrument the “Note Maturity Date), | will be able to sxiand the
Note Maturlty Da’eto MAY___ 1 e, 2023 | (the "Extanded Maturity Date”) and modify the
Note Rata to the *'4u))itiad Note Rate* determined [n accurdance with Section 3 below if all the conditione provided in
Santions 2 and 5 bsio’« vra mat (tha “Conditiona) Modification and Extension Op*ion*). H those conditions are not meat,
| undarstand that the ¥0?2 Halder is under no obligation to refinance the Note, or to madify the Note, resst tha Note
Rate or extond the Nots Maturily Date, and that | will have to rapay the Note from my own resouroess or find a lender
wliling to land me the moniuy 7L repay tha Note.
CONDITIONS TO OPTION

If 1 want to exercise the Londiticnai Modification and Extension Option , certsin conditions must be met as of ths
Note Maturity Date. Thesa condition. roa: {1} | must still ba the owner and aceupant ol the property subject to the
Snacurity Instrumont (the “Praperty”); {7) | must ba current in my monthly paymants and cannot have basn more than 30
days late on any of the 12 scheduled mo!thly payments immediately proceding the Note Maturity Date; (3) there are no
{lang, dafects, ar ancumbrances againat to= P-operty, or other adverse matters attecting title to the Property (exospt
for taxes and spacial assessments not yet dus und payable) arising after the Sesourity instrument was recordad; {4) the
Modifiad Note Rate cannot bs more than 5 perosriage points above the Nota Rate; and (5) { must make » written
raqueast to the Nots Holdesr as provided in Saction 5 0ciow,
CALCULATING THE MODIFIED NOTE RATE

The Maditied Nota Rate wil! be a fixad rats of in eras. aqual to the Faderal Home Losn Mortgags Corporation's
required net yleld for 30-year fixed rate mortgages aulsjuct to a B0-day mandatory dalivery commitmant, plus
ane—hait of one percant {0.5%), rounded to ths nearest one-Lirnth of one percent (0.125%) (the “Moditisd Note Rate").
Thae requsired nat yisld shall he the applicable net yield in a'f-ct on the date and time of day that the Note Holder
recaives notice of my election to exercise tha Canditional Modificat.c" and Extension Option. If this requirad nat yield
is not available, the Note Holder will detesrmine the Modified Nota R te oy using comparabis Information.
CALCUILATING THE NEW PAYMENT AMOUNT

Provided the Modified Nots Aate as caloulzted in Section 3 abavs is nc¢ groater than § percentage points above the
Nota Rate and all other conditions requirod in Section 2 abova are satisfiol _thr Note Holder will detarmine the amount
of the monthly payment that will be sufficlont to repay in tul!l (a} tha unpeil principal, plus (b} accrusd but unpaid
interast, plus (o) all other sums | will owe under tha Note and Sacurity Instrument ~n *:in Nota Maturity Date {assuming
my monthly payments than are current, as required undar Section 2 above), over ¥ .--cemaining extended term at tha
Moditied Note Rate in equal monthly paymants. The result ot this calculation wili be the new amount of my principat
and interest payment every month until the Note is fully paid.
EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will naotify me at isast 80 calendar days in advance of the Note Maturity Da?a ~ad advise me of the
principal, accrusd but unpaid interest, and all other sums | am axpacted to owes on the Note Muty. ity Oate. The Nots
Holdar also will advise me that | may exercise the Conditionat Modification and Extansion Optiun ? *he conditions in
Section 2 above are met. The Note Holder will provide my payment record information, tagether viith tha namae, title
and address of ths person raprassnting the Note Holder that ' must notify In order to axerciss tv Conditional
Modification and Extension Option. If | mest the conditions of Section 2 above, | may exercise the Conditional
Moditication and Extension Option by notifying tha Note Holdar no earlier than 60 calendar days and no later than 45
calendar days prior to tha Note Maturity Date. The Nota Holdor will calculate the fixad Modified Note Rato bassd upon
tho Faderal Homa Loan Mortgage Corporation’s applicabla announced roquired net ylald in effect on the dete and time
of day notlfication is racelvad by the Note Holder and as calculated in Section 3 sbave. | wli then have 30 calendar
days to provide the Note Holder with acceptable proof of my raquirad ownership, oscupancy and property Nen status.
Before tha Note Malurity Date the fNote Holder will advise mae ot the new interest rate (the Modifiad Note Rate), new
monthly payment amount and a date, Hime and place at which | must appear to sign any documents required to complete
the required Note Rate modification and Nate Maturity Date axtension. | understand the Note Holder will charga me a
$250 processing fee and the costs associated with the exarcise of the Conditional Modification arnd Extension Option,
inctuding but not limited to tha cost of updating the title Insurance policy.
BY SIGNING BELOW, BORROWER scoepts and agress to the terms ang-covenants aontalned in this Balloon Rider.

A

Pt {Seall ' d- A/ / //'Z.afszi 1Som)
GLENN /AL MRDEAU LHA Borewse ~DEBRA L. NADELL Bervower

(Seah iSaal
Bomrower Berrswer

{Bign Original Only)

Citibank Fadera) Savings Bank oPs 2127
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Iy mnda this 19TH day ot APRIL ,
1993 ., and ia incorporated Into and shall ba doemad to amend and supplement the Morigage. Deed
of Trust or Securlly Deed (the "Security Inatrument’) of tha ssmo cdate, givan by the undersigned (the
‘Borrowar”) to secure Borrower's Note to

CITIBANK, FEDERAL SAVINGS BANK

{the “Lender’} of the same date and covering the Property described in the Securlty lnstrument snd

located at:
3906 BORDEAUX DRIVE, NORTHRBRCOK, ILLINOIS 60062

{PFroperty Adr ess)
Tha Property includaes, but is not limited to, b poarcel of lund Improved with a dwaslling, together with
other such parcels and certain cammon areas nnd facilitins, ns described In

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
(the "Duclaration®).
The Proper’y I8 o part of a planned unit davelopment known ns
CHARLIMAGNES UNTT 114

{Hamu of Prarnsd N1t (leve leywent )
{the “PUD"." The Property nlso Includes Borrower's interest in the homoowners sssociation or
aqulvalant en\it, awning or managing the common nrens and facilitine of the PUD (the "Owners
Association®} apl the uses, benafits and proceeds of Borrower's interost,

PUD COVENAN/Z in addition to the covennnts and agraements made In the Securlty Instrument,
Borrower and Lander. ruriher covenant and ngree as follows:

A. PUD OBLIGATIONS. Borrower shall perform ali of Borrower's obligntions under ths PUD'a
Constituent Documenis. ~The <“Constituent Documents” are the: (I} Declaraiion; {il} articles of
incorporation, trust instrume.ii or any equivaient document which crenates the Owners Aascciation; and
{il} any by-laws or other ru.er /v regulaticns of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessinent= imposed pursuant to th= Constliuant Documents.

8. HAZARD INSURANCE. So iong as the Qwners Association maintnine, with a generally accepted
Insurunce carrler, & "master® or “:lari:et" policy insuring the Property which Is satisfactory to Lender
and which provides Insurancs covarrgas in the amounts, for the perlods, and against the hnzoards
Lender requires, including fire and hazird: Ihcluded within the torm “extended coverage,” than:

() Lender waives the provislon ir iiniform Covenannt 2 for the monthly payment to Lender of
the yearly proamium instalimants for hazard insurance on the Property: and

{} Borrowsr's obligation under Unif¢rm Covenant 5 to maintain hazard Insurance covarage on
the Property s deemad satisfled to the extent that the requirad coverage ias provided by the Ownears
Assaclation policy.

Borrower shall give Lender prompt notice of siwv lapse in required hazard inaurance coverage
provided by the master or blanket policy.

in the event of a distribution of hazard Insurerics proceeds in lleu of restoration or repslr
following a loss 1o the Proparty, or to comman areas uh.f facllities of the PUD, any proceeds payable
to Borrower are hereby sssigned and shall be pald to Lander.—Lsnder shall apply the proceeds to the
sums securad by the Security Inatrument, with any excess pald tc Rorrower.

C. PUBL.IC LIABILITY INSURANCE. Borrower shall take suciv z.ctions as may be reasonabie 10 insure
that the Owners Association maintains a public {iabillty insurands. polloy acceptable in form, amount,
and sxtent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for Jumugas, diract or consequsntinl,
payables to Borrower in connecticn with any condemnation or other taliing of all or any part of the
Property <= the common arsas and facilities of the PUD, or fo:. any conveyance In lHeu of
condemnation, are heroby assigned and shall be paid to Lender. Such pricends shall be applied by
Lender to the sums secured by the Sacurity Instrument as provided in Uniform Coenant 10.

E. LENDER'S PRIOR CONSENT. Borrowaer shall not, except after notice to Lunsr and with Lender's
prior written consent, either partition or subdivide the Property or zonsant to:

{i) the abandonment or termination of the PUD, except for abandonment or termiuation required by
law In the casa of substantial destruction by fire or other casualty or in the caic of a taking by

condemnation or eminant domain;
any amendment to any provision of the "Constituent Documents” if the provision Is for the

express benefit of Lender;
(ill) termination of professional managemant and assumption of self-management of the Owners

Assoclation; or
(iv) any action which would have the effect of rendering the public liability Insurance coverage

maintained by the Owners Assoclation unacceptable to Lender,

F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lendar may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrowser secured by the Security Instrument. Unless Borrower and Lender agres to other terms of
payment, these amounts shall bear interest from the date of disbursemant at tha Note rate and shall be
payabile, with interest, upon notlce from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and provisions contained in this PUD
Rider.

(Seal} {Bas)

bomowsr  GLENA /L] NRDELA LW rarveser

} .
(Beat) WM (13200}
Borower DEBRA L. NADELL Borawer
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