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LOAN AMERICA FINANCIAL CORP. TP,

8100 QAX LANE AR RIIEK 9232172719
MIAMI LaXRS, ¥L 33016 ‘ l

LOAN NUMBER: $0-515354~4

Q327379 | ))3/

(¥paes Above This Line For Rocording Dainj

THIS MORTOATE (*Securlty Instrument®) ia given on MARCH 19'TH , 199) :
The monangorh ZAYWLYN J, MC NENBY, MARRIED T0 TERRENCE JOHN MC REALY o

("Bommower"). This Securlly Instsument is givenio
HOMES MORTGAGE CONJSUL™ANTS, LTD, y
which is organized and existing under e laws of ILLINOIS -, and whoso addresa is |

207-N. BUTTERPIELD ROAL, LIMHURST, IL 60126 *

2 P2 Y,

("Lendes”), Borrower owes Lender the principal sum of

FORTY FIVE THOUSAND SEVEN HUNOIAS FIFTY AND NO/100
Dollars (U.S, $ 45,750.00 ). This ¥co* e evidenced by Borrower's note dated the same date #s this Security
Instrument ("Note™), which provides for monthly payments, with the full dobt, If not paid oalier, due and paysble on

APRIL 18T, 2000 , This Sccurity In trun.ent accures 1 Londer: (n) tho ropayment of the debt evidenced
by the Note, with tnerest, and all renownls, axiansions snd rod fiestiona of the Nute; (b) the payment of all other surug, with
interest, advanced under peragraph 7 W protect the security of this Socurity Instrument; and (¢) the perfocmance of Borrower's
covenants aid agreements under this Security Instrument and the Nrto, For this purposs, Borrower does hereby mortgage,
grant and convey % Lender the following described property locsied in

Couk County, Minois:
UNIT W0, 1039-13 AND PARXING UNIT “A™ IN THE LA SALLL A\NOR CONDOMINIUM, AS ’
DELINEATED ON A SURVEY OF THE POLLOWING P!SCRIH!D REAL ZaTATR: ;;,

LOTS i T0 7 (EXCEPT THAT PART OF SAID LOTS LYING BETWEEN THE 2AST LINE OF NORTH ,\
LA SALLE STREET AND A LINE 14 FEET BAST OF AND PARALLEL WITH T TAST LINE OF

NORTH LA SALLE STRERET) IN FAY'S SUBDIVISION OF BLOCK l4 IN BUSINTIL'S ADDITION TO
CHICAGO IN THE RAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 4, TOWNSHIZ 39 NORTH, S
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINCIS, WHICH s
SURVEY 18 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RiCURDED AS
DOCUMENT 25,281,463, TOGETHER WITH ITS UNOIVIDED r?clmcs INTEREST IN THE
COMMON ELEMENTS. -

PN 17 04-Yaa- 031-1017
71~ 0Y -4 a2 - 03]- 103

which has the addresg of 1033 NORTH LASALLE UNIT# 13 : | . caxci.ﬂo ‘
. o {Strom) .o Cu} .
IHinois : 60610 ("Property Address™);
y A L {Zip Codel ,
\ [LLINOQIS - Singls Pamily -- Famnls Maa/Freddle Mac UNIFORM INSTRUMENT Porm W14 %90 (pags | of 6 pages)
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fo;uwwmmmkrmulm.mMmmmvmsmmmmudmbyamumbjwm
Lender's approval which 0ol be unrcasonably w .Hnmmwrﬂhmmmmwdmihednlmc.
Tender may, at Lender's option, obiain cov wmmLmd«‘uﬁxhuhdemhmmwmml

All insurance policica snd rencwals shall xmﬂhmmumwlmlmamdmpcm.m
shall have the right to hold the policies and renewals, If Lender requires, Bosrower shall prompaly give o Lender all recelpta
ofpddm&:mmdmwﬂmuw.Inﬂwovmlorlon.aonowumllziveprmnpmoﬂcomtwimumumiumd
Lender. tay make proof of loss if not mais prom y by Bormowey.

Unlmtmd«mdﬂomwaotherwimminwd x,mmmmmmapplhdmmuannorwpmof
ihoﬁnpmydnmaged‘ifmruwmionorrqmlrhecomicaﬂyrwiblomdwmu’smﬂyhnotlumod.lrum
mtomﬁonmrepa&hnmmmmhﬂyfmibhmwxdu'smumywouldbelmawd.ﬂwinmmmueduhaﬂhc
nppliedmthcsunusecmdbythecurltyhmummt.wﬁcm«urmtﬂmduc.mmmyam © Borrower, If
Bonvwcnbandonuhehnm.mdoummawimhsodnynammﬁommmm carrier has
nffmdﬂoneuluchﬁn.ﬂmbmdamyco!hctﬂwmumcopm.La:damayuumgrﬂmadam oz resore
thg o dor g; ?ny sums sccured by this Security Instrument, whether or not then due. 30-day will bogin
when the notice b given,

Unless Lerdsr axd Borrower atherwise agreo in writing, any applicaton of procecdy 1o principal shal) not extend or
postpone the due ¢ of the monthly payments referred wh:pmgmpmlandzorcbmgetlwamoum of the paymens, If

! ¥

A

Instrument ly prioc o the acquisiion,

6. Occupancy, Preservatics, Mantengnce and Protection of the Property; Borrower's Losu Application;
Leasehiolds, Bormmower shall 02tuny, ¢stablish, and use the Propenty as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall contins to occupy the Pro 83 Borrowe="s principal residencs
[or at least one year afler the date of ~.upancy, unless Lender olherwise agroes writing, which consent shall not be
unreasonably withheld, or unless exienuating Sircumstances exist which aro beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow tie Property o deterionule, or commit wastc on the Property, Borrower sheil
be in default if any forfeiiure action or proceeding, whether civi) or crimina), ls begun that in Lender's good faith Judgment
could result in forfeiture of the Property or owvrwlse materially impair the len created by this Sccurity Instrument or
Lender security inerest, Borrower may cure such & ¢-Gult and reinstate, as ,,fmidcd in paragraph 18, by causing the action
or proceeding (0 be dismissed with g rufing that, in Tcader’s good faith deerminadon, precludes forfelure of the
Borrower's interest In the Property or other maierial Imptirment of the ten created by thls Security Instrument or Lender's
security interesi. Bosrower shall also be in defaul if Barrowes, Curing the loan application process, gave materially falss or
inaccurate information or staternents 10 Lender {or lalled t previds Lender wi any materisl information) in connection
whh the loan evidenced by the Note, lnc!udlnf. but not limited 1o, 7ep esentations concernin Borrower’s occupancy of the
Propmmn rrlnc.‘pa! res . If this Security Instrament is on 8 kaserold, Borrower sha) comply whh all the provigions
of the lease. If Borrower acquires foe \ile 1o the Property, the leasehc G and the foe tilo ahall not merge unless Lendes
agrees 1o the merger in writng,

7. Protection of Lender's Rights in the Propmt,;. It Borrower falls-io nerform the covenants ang enis

i g4l proceeding that my dynificantly affect Lender's rights In the

Property (such as a proceeding in bm&ruptcl\;, probate, for condemnation or forfelur or to enforce lawy or regulutions),

necessary 1o prowect the valuo of the I’roperty and Lender's r!fhu in the

Property, Lender's actions may include paying nnr suma securcd by a lien which has pricriy over this Securlyy Inctrument,

appearing in coun, lgnyina reasonable atiorneys' (ees and entering on the Propenty to mako reguly, Although Lender may

¢ action undes th ph 2, Lender docs not have 0 do o,

dhw by Lender under this paragraph 7 shall becoma additional tebt of Gormower socured by this

Security Instrument. Unless Borrower and Londer 3grec 10 other terms of payment, those amounts Sl ear intatest from

the date of disbursement ot the Nots mic and shall be payshle, with inierest, upon notice from Leter o Borrower
:cqumdn‘a payment,

8. Morigage losurance. [ Lander required mortgugs i surmnce as & condition of making the loan secured by this
Security Instrument, Borrower ghall pay the premiums required o mainialy the maongago Insurance In effect. I, for any
reason, thcmortaasckmumwccovmo required by Lender lapses or ceases to bo in offect, Borrower shall pay tho
preaiums required o obtain caverage substantially equivalen! 0 the mortgage insurance proviously in effect, ol & cost
Substaniially equivalent 1o the cost 1o Borrower of the mongage insurance proviously In effecy, from on altemate MoHgage
insurer approved by Lender, If substantially equivalem mongago inwsance covernge is not available, Borrower shall pay o

each month a sum equal 1o one-twellth of the mly morigage insurance premium belng puld by Borrower when the
der will accept, use end retaln these payments as g loss roserve In

agreement betwesn Barmower and Londes or applicable law.

9, Inspection, Lendcr or it qwxmymmmmumnmmmUauaruanmy.wmm
give Borrower notico st the dme of o prior 0 an inspection specifying reasonablo causs for the inspecton,

10, Condemmation. The procecds of My award or claim for damagos, diroct or consequential, in connection with
ITEM 102413 ‘,103] Yorm 3014 Wy fﬂl“'#‘”lﬂl
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spplicable law may specify for reinstatement) before sale of the Property pursuant to sny power of ssle confainod in this
Security Instrument; or (b) entry of & judgment cnforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under shis Security Instrument and the Noie as if no scceleretion had
occurred; (b) cures any default of any other covenants or agreemenis; (c) pays ali expenses incurred in enforcing this
Security Instrument, including, but not limited o, reasonsble attomeys’ foes; and (d) takes such action es Lender may
reasonably roquire to assure thai the len of this Security Instrument, Londer's rights in the Property and Bommower's
obligation to pay the sums sccured by this Security Instrumony shall continue w:c!m:rcd. U[m reinstatement by Borrower,
this lp;.nmnu\t xnd the obligations secuzed hereby shall remain fully offective as If no acceleration had occurred.
Howaever, this right to reinstaio shall not apply In the caso of accoloration under h17.

19. Sale of Note; Change of Loan Serviesr.  The Note or a partial interest In the Nows (io with this Socurity
Instrument) mnybowummmmumuwmmtmmwwamw. Anhnmmn a change in tho ontily
(known as the "Loan Servicer™) that collects moathly payments due under the Note and this Secusity Instrument, Thero also
may be one or more changes of the Loan Servicer unrclated to & sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written nolice of the change In accordsnce with paragraph 14 above and applicablo law. The notice
will state the nam~ and address of the new Loan Servicer and the address o which payments should be made. The notics
will also contair, uv other information required by applicable law,

20, Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances cn or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the
Property thet is in vioia’/on of any Environmenta! Law, The preceding two sentences shall not apply to the presence, use, of
siorage on the Property of waall quantities of Hazardous Substances that ars generally recognized 1o be approprists to
normal residential uses and w ~iginienance of the Property.

Borrower shall promptly gic Lender wrilien notice of any investigation, claim, demand, lawsult or other action by any
govemnmental or regulatory agency or private panty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actupl krywicdge, If Borower leams, or Is nolified by any governmental or rogulatory
guthority, that any removal or other remidiation of any Hazardous Substance affecting the Property is secessary, Bommower
shall promptly take all necessary remedial ac sons in accordance with Environmental Law,

Az used in this paragraph 20, "Hazardous 3vuctances” arc those substances defingd a3 toxic or hazazdous substances by
Environmental Law and the following substances. zasoline, kerosene, other flammable or toxic petroleum products, toxle
pesticides and herbicides, volatile solvents, matens, containing asbestos or formaldehyds, and radioactive maierialy. As
used in this paragraph 20, “Environmental Law" meaas foderal laws and laws of the juriadiction whero tho Property is
located that relate 10 health, safety or environmental protect'on.

NON-UNIFORM COVENANTS. Borrower and Lende fumiiar covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notke o Yorrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Security Instrun:eis (hut not prior to acceleration under paragraph 17
uniess applicable law provides otherwise), The natice shall specliy: (») the default; (b) the action required lo cure the
default; {c) a date, not less than 30 days from the date the notice is g'ven to Borrower, by which the default must be
cured; and (d) that failure (o cure the default on or before the date speciP:2 in the notice may result in acceleration
of the sums secured by this Security Instrument, foveclosure by judicia procceding and sale of the Property, The
notice shall further inform Borrower of the right 1o reinstate after scce’¢rztion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defenss of Borrower fo acceleration and
foreclosure, 1f the default is not cured on or before the date specified In the nctice. “2nder at its option may require
immediate payment in full of all sums secured by this Securlty Instrument withor! further and and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to ~xliect all expenses Incurred in
pursalng the remedies provided in this paragraph 21, including, but not limited o, reas aatle sttorneys’ fees and
costs of (itle evidence.

22 Release. Upon payment of all sums secured by this Socurity Instrument, Lender shutl irlcase ihis Security
Instrument withaut charge 1o Borrower, Borrower ghall pay any recordation costs.
23, Walver of Homestead. Borrower waives all right of hormestead exempiion in the Property.

ITEM imu (9te3) 7 ' ‘ ' M 3014 390 {poge ) ,'“”",J
el Lehod Buninese foems, Im. 8
To Ocdee Sk 1900000000 DIPAX 31-M113




.,,,...‘..;...mmt..UNOFFICIAL COPY

I ) ‘wase; soaaeng beer) D
{rndod p fo g rivd) ogj5 Y104 W0y {eors) 9MLNL WAL

{wasppy)

92109 I ‘LHMNNWTZ ‘aVOd QTAINMILING "M-L82
(o))

‘*gg 'SINVIINSNOD BOVOLHOW STWOH

Aq pasedasd sem juownasyy 51y,

afiqnd Amopn

Houvk JOP  prgt IO PUR PUReY AU RPUN U3AID
"quo)

108 urasoy sosodmd pue SosT Ay, 707 ‘1% Ammumioa D odu) gm ory 5% IUSWIKSM PIES ) PARAIDD pUB
poulis Aoy T PRBpyLii8 pue ‘uos:ad Uy A5p STID A 230j3q paredds uownasy) 3imoBaso) a 01 paqusqns

v e (9)owmn osoym (F)uosxad ouns aif oq 0 s 03 LMoy Afreuoesad *
hyvary 34 uyol Wwdixr| gty
XIVEN OW NHOL EONTWMMEL OL GUIWMV ‘XTVAN OW ‘T NATOWvD W Ao Aqasay op

97818 PUY AJUT) PYRS 20] PUR U] QNG ASRON ® ~y ko TP t% Y
28 Auno)) ‘?00’0 'SIONITT 40 2LVIS

"SLHOIY AVZLSIWOH ONIAIVM {0 HSCd¥YNd 2708 AHL ¥Od DNINDISK

RQUMN AL0SS 108 7 Rqumy Aimoag m100s
pmosog- 1/ x XIVEN DW NHOC FONAN¥EL
s) k ST AL T

4

o
e

— ~ e T
BQUINN AILINS (81208 FREI=La TR SOURIN Am3ag oos
ATYEN QW 0 NXTOWVD,

ISMOLOR
S) 7 T S T s oo
[ ‘f'/ ."/'/1/_,/// .;/’“ ““’-J/'./ .-‘/
I 7t ) ;-

v

TN SSoum N

I (UM PIPI0SL DU IMOHOEG Aq PNooRa (5)0pu AU UT PUB JRURLASUT ANMDS
1 j© g ySnonp § soled 1) PATHUOI SIREIACT PUre ) 2 ) 13sHe pue 11daN 2MOLOR ‘MOTIE DNINDIS A&

[4gp0ds) (310 D
JPY SOH PUcSg [: Rpry nounaoxtw] awy D Bpry woopeg E
prd swondeg Appomig [: Ep7d woudoteaog iu) poutmd D pry streuegd PORENPRID) D

2prd Aumd -1 [: Py ArmpEOpOOD E} Py oy orqrImipy D

[(va)x0q oqeondde YoouD) TRUMNI)
Apmoog sp 0 yed ¥ 0oM (FOPR O J1 FB NMURRSU] AUNXS ST JO RUALeIBe PUR MUWPACS o uawddns
PUN P [Teys puw Oy posandioon og [TRYS BPU GINS 08D JO AU PIR MUBLIAND S tuowmnsy] ALNXAS M
i Jopem popaoons pus RMQUOE AQ PUINOTXD OJB SIVPU SJOUR JO QU0 J  JUmnOIR] ARG WYY O) $19DNN T




UNOF R bokabe PY

(CONDITIONAL RIGHT TO REFINANCE)’

THIS BALLOON RIDER is made thils 197TH day of MARCH .19 93 |
and is incorparatsd into and shall be desemed to amend and supplament tha Mortgage, Deed of Trus! or Dead 10 Ssoure Debl
(the "Sscurity instrument”) of the same dale given by the undersigned (tha "Borrower") to secure the Borrower's Nole
to HOMES MORTGAGE CONSULTANTS, LTD.

(the "Lender™}

of the same date and covering the propsry described in the Securlty !nstrument and located at:

1039 NCRTH LASALLE, CHICAGO, 1L 60610
{Property Address]

The iaterast rate siated on the Note is called the *Nate Rate.” The dals of the Nola is called the "Nota Date." | undersiand
the Lendes may transfer the Note, Securitly Inatrument and this Rider. The Lender or anyone who takes ihe Note, the Security
instrument and this Rider by iranster and who s snililed 1o receive paymants under the Note Is calied the *Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Sscurlly Instrumant, Borrower and Lender
further covenant and sgree as follows (despite &nything to the contrary contained In the Socurlty Institumant or the Noufej:

1. CONDITIONAJ RIGHT TO REFINANCE
At the maturity duie of the Note and Security Instrumaent (the “Maturity Date®), | will be able to obisin a new loan
("New l.can") with a rew Maturily Date of APRIL 18T . 2023 , and with an Interes) rata squalto
the "New Note Rate" dinte mined in accordance with Section 3 beilow If all the conditions provided in Secticns 2 and 5 below
are met (ths "Conditional 7(e) \nancing Option”}. it those conditions are not me!, | undersiand thal the Note Holder |» under
no obligation 1o reflnance u« 7:5dity the Note, orio extend the Msturity Date, and that § will hava to repay the Note from
my own resources or lind & le2usz.willing to lend me the money 10 repay the Nole, ’

£,

2. CONDITIONS TO OPTICN

if | want 1o exercise the Conditional Petinancing Option at maturity, cerntain conditions must be met ae of the Maturlty
Dats. Thess conditions ara: (1) | must stif. b2 the owner and occupant of the propery subject to the Sacurity Instrument
{the "Prap& ny*); (2) | must be current in my monthly payments and cannot have bsen maore than 3¢ daya late on any ol
the 12 scheduled monthly paymsents immaedirely preceding the Maturity Date; (3) no lien against the Property (excepi for
taxos and special ansesaments not yai dus and payabie} other than that of the Security lnstrumeni may sxist;
{4) the New Note Rate cannot e mare than 5 pdrer ntage points above the Note Rate; and (5) | must make a writian request
10 the Note Holder as provided in Secticn 5 belaw.

3. CALCULATING THE NEW NOTE BATE R
The New Nots Rate will be a tixed rate of Intorest equa’ to \he Fedoaral National Mortgage Assoclalion's required net [+

yield for 30-year lixed rate marigages subject tc a 80-day \nsnristary delivery commitment, plus one-haif of one percentage £

point {0.5%), roundaed to tha nearest ane-eighth of one perceitas,® point {0.126%) (the "New Note Rate”). The required ()
nel yiaid shall be the applicabie net yleld in effect on 1he dats ani t'ne of day that the Nots Holdar rece:ves potice of my l:i
alection 10 exercise the Conditianal Relinancing Opitlon, If this regai/ed net yield is not available, the Nate Holder will deter- .

ming the New Note Rate by using comparabie ir formation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nale Rate as calculated In Seciion 3 sbove je pot grerter 1han 5 percentage points above tho Note
Rate and all other conditions required in Section 2 above are satistied, tha No's Yioider will determine the amount of the
monthiy paymant that will be sutficient to repay In fuil (a) the unpaid principal, plax [b) acerued but unpald interest, plus
{(c) all other sums | will ows under the Note and Security Instrumaent on the Maturiiy FalZ (sesuming my monthly payments
then are currant, as required under Section 2 above), over the 1erm of the New Note 7. t:e. Naew Note Rnte In equni monthly
payments. The result of this calculation will be the amount of my new principal and intcreg’ oayment every month unill the
Now Noig Is fully paid,

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Hoider wiit notify mae at least 80 catendar days In advance of the Maturity Date ana 7.dviaa me of the principal,
accrued but unpald interest, and al) other sums | am expsacted to owe on the Maturity Data. The Note tiolder also will advise
me that { may exercise the Conditional Relinancing Oplion )1 the ctaditions in Section 2 above are mat, Tha Nots Holder
wll provide my payment record information, together with the namag, title and address of the person rep csanting the Note
Holder that } must notlly in ordsr 10 sxercise the Condilional Refinancing Opilon. it | mest ths conditieni of Section 2 above,
| may exercise the Conditlonal Refinancing Option by notilying the Note Holder no later than 45 calandsr days prior {c the
Malurity Date. The Note Holder will caiculate the fixad New Note Rate based upon the Federal Nationai Mortgage Assacia-
tion's applicable published required net yield in eifact an the date and time of day notification is receivad by the Note Holder
and as calculated in Section 3 abave. | will then have 30 calendur days to provide the Note Holder with acceptable proof
of my required ownarship, occupancy and property lien statua. Before the Maturity Date the Note Heldur will advise me
of the new Interesi rate (the Naw Nots Rals), naw monthly payment amount and a dats, ime and place at which | must
appear to sign any documants required to comp!ste the required relfinancing. ) understand the Note Holder will charge me
reasanable Ieon and the costs associated with exsrcising the refinance option,

BY S/ﬂNG BELOW Borro or/ocopls snd agrees to the terms and covenants contained in this Ballaon Rider.

(i #ia, / i / L . (Seal) (Seal)

CAROLYN . W NEALY Borrower Borrower
—
(Slgn Original Only)

MULTISTATE BALLODN RIDER-SIngle Famy—Fannie Mse Uniform instrumant Form 3100 1290 1af1
MFCD9063-08/50 nole ranty - fraoe aso-’s':;)su4
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19TH day of MARCH, 19823
mdhhmponndhnmdﬂuﬂbodumediomsdu\duwmmw Mortgage, Dood of Trust or Security Dead(the
*Security Instrument™) of the ssmae daie given by the undersigned (tha "Borrower”) 10 secure Borrower's Note to
HOMES MORTGAGE CONSULTANTS, LTD,,
(tho "Londer™)

of the samo daso and covering the Fropenty described in the Security Instrument and localod at
1039 NORTH LASALLE, UNIT & 13, CHICAGO, IL 60610

[Propany Address)
The Property includes & unlt in, together with an undivided inwroat in the common olements of, & condominium projoct known
A%  LASALLE MANOR CONDOMINIUMS

{Name of Condominium Project)

&the 'Condm inlum iject“) If the owna: assoclation or other entlly which acts for the Condominium Projoct (the "Owners
bolds tile 10 propesty for tl\obcmﬂtorwofiumcmbm r sharcholdars, the Property also includcs
Bon'owerlint"eatin thoOwncu Assoclation and tho uses, proceeds and benefl uorBormwu 'y Intorost.

CON O“‘INIUM COVENANTS. In addition to cavenants and agreomonis made In the Security Instrument,
Bommower nnd o0 Jex further covenant and agree as follows:

A. Conuor.iium Obligations, Borrower shall perform nu uf Bormwerl obllguuom under tho Condominium
Project's Constirient Dacuments. The "Constituent Documents® i} Declaration or any other document which creates
the Condominium Pn.:lvcl,. ‘ili) by-laws; (ill) code of mgulmions nnd v) otha ivnlom documents. Borrower shall

and assessmen

m when avs, il ts im pursuant to the Constituent umcnu.
pro pu!;p:(mrdlnluar.v So EudwOwnpoAuocistio laim.whh:gm nccaRwdln urance carricer, o
"master” or “blanket” policy on lho ondominium Project which is uusfactory o dcr and w prov!dea insurance
cov«age in the amounis, & mue. periods, and sgainst the bazards Londer and hazards included within
&WM COV e, TR
Lender waives (ae Jrovision in Uniform Covenant 2 for tho monl.hly p-ymem to Lender of ono-twolflh of the
ywlypremlum installments for haz.rd lnsurance on the Propesty; and
Aednormwer 2 obligaton ,..Ser Uniform Covenant $ to maintain hazard insurance coverago on tho Property is
deemed satis 10 the extent that the rquir:d covmgc is pmvtded y the Owners Auocinlinn pollcy.
Borrower shall give Lender m notce of any lapse ﬁ ired hazard insurance co
In tho cvent of a distribution of hiizasd lnsmncu p in liou of rcsmrutlon Of n:gair following a loss to the
Property, whether o mo unit or (0 common Lyannts Proceeds paysble 10 Borrower aro herel y asigned md shall be pnld
to Lendes for application to the sums secured oy 17 $ocuri lnsu'umcm. with any cxceas pald io Borrower.,
C. Public Liabllity Insyrance. Bormower suall take such actions as muy bo reascashlo o insure that the Owners
Assoclnﬁon maintains a public bility insurance policy utu:e table in f onn. amousit, and exicat of coverage 1o Lender,
Condemnation. proceeds of any awa’ d ot cBﬂm for dam x:ﬁ:s direct or conscquential, payabls to Borrower in
connecdon with any condc.mnauon or other taking ol alt ¥| dy whether of the unit or of the common
clemcma or for anle:onveyance in lYicu of condcmnauo « t1o hereby nsslgned and szhall be paid 1o Lender, Such procecds
be apE der 0 the sums secured by the Sec. -r‘.y nstrumcnt as provided in Uniform Covenant 10,
ender'a Prior Consent. Borrower shall not, c .cc',l alicr notico 0 Lender and wilh Lender's prior writien
consent, either pan.iﬂon or subdivide tho Pro 0r consen
i) The abandonment or term n of the Co.adr.n aium iject;"cxcept for abandonment or tcrmination
req_ulret: by Iaw in the case of substantial destruction by firc or Ui*.cr casunlty or in the case of a taking by condemnation or

(ii) any amendment to any provision of the Constitucic Docrements if tho provision is for the express benefit of

ili; termination of Proressional management and assumption of sch-mmunem of the Owners Association; or

iv) any action which would have the effect of rendenng the pukl! ity insurance coverage malnmined by
the Owners Axsocngon le to Lender.
F. Remedies. lf Bonower does not pay eondominium ducs and assessmini when due, then Lender mM? them,
Any amounts disbursed by Lender under this pmmph shall become additional “+=ht of Borrower secuied by urily
Instrument. Unless Botrower and Lender agree o other terms of payment, these am ounts shall bear Interest from the dato of
dishursement at the Note rate and shall be payable, wilh interest, upon aotice from Lendc 17 Borrower requesting payment.

BY SIGNING BELOW Borrower cpls and agrees 10 the Lerms and provisions contulred in.this Condominium Rider,

it / AL /A/’/ (Seal) (Scal)
CAROLYN J AC’WﬁLY -Borrowesr -Borrower
(Seal) ) {Seal)
-Borrower

-Borrowsr
MULTISTATE CONDOMINIUM RIDER -- Singls Family -- Famnla Mss/Fraddis Mac UNIFORM INETRUMENT Form 3140 WO
'TEM 182300 {$102) Groal Lakos Business Formm, ing, B To Order Calt 1-600-#30-0083 (I FAX £16:791-1134
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