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MORTGAGE

THIS MORTGAGE ("Secunty 1nstrument™) is given on Rpril 12, 19893
JNMES B, 1OVE, MARRIED

(*Borrower"). This Security Instrument is given w0
FIRST OF AMERICA BANK-NFTLEAST ILLINOIS, N.A.

which is organizad and existing under the laws of THE 'JNITED STATES OF AMERICA ,and whm;

address is 325 N. MITKAUKEE AVENUE, LIBERTYVILIE, (OLTINOIS 60048
?"Vender™). Borrower owes Lender the principal sum of
three hundred twenty-seven thousand and o =
no/100 : Dollars (1).8. §  327,000.00 ).
This debt is evidenced by Borrower's note dated tho same date s this Securhly Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid carlier, dué and payable on May ¥, 2023 ‘ S
This Security lnstrument secures to Lender: (a) the repayment of the debt evidenced by.(ne Rote, with interest, and all cenewals,
extensions and modifications of the Naote; (b) the puymeni of all other sums, with intcrest. advanced undor parsgraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's cvionanis aml agreements under this
Secutily Instrument and the Note. For this purpose, Burrower does bercby mortgage, grant and convoy 1o Lender the following
described property located in COOK " County, inois:
THE SOUTH 20 FEET OF IOT 5 IN BIOCK 2 IN LINN AND SWAN’'S SUBDIVISIZ® OF THE
WEST 1/2 OF OUT 1O BIOCK 18 IN CANAL TRUSTEES’ SUBDIVISION OF THE €AST
1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCITAL
MERIDIAN, IN OOOK COUNTY, ILLINOIS. S ‘

PIN 14-29-425-022 VOL. 490
which has the address af 2416 N. SEMINARY c:ucm . lﬂmi City),

[llinois mggg&f (*Property Addsess”);
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8. Hazurd or howMJu\JIQIEaE Ihmal:AnlimpnmE uMng or haconfter ercciod on the

Progerty insuved ngainat loss by fire, hazirds inchuded within the torm Textonded Covarnge”; and any other hazardy, including
Noods o faoding, for which Lendor requires insurance, This Snsurince whal) b maintuined (i the amounis and for the periods
thit Lender requires, The inminmvce carrier providing the inaurancs shid bo chosen by Dorrowor subject to Londor's spproval
which shall not bo unrcasonably withholid, If Borrower faiin (o maintain coverngo deascribod sbove, Lender muy, at Lender's
oplion, obtain coverage to protect Lender's rights in the Property in accordaiice with pamgraph 7. -

All insacance policius and renowals shall be acceptablo to Lender and shall include a standard morigage clause. Londor
shall have the right o hold the poticies and renownls. I Lendor requives, Burrower shull promptly give to Lender «li receipin of
paid premiums and renowal nolices. In the event of foss, Borrower shull give prompt notice to the insurance currisr and Loader,

Lender may make proof of Joss if not made promptly by Bormwer. : :

Unloan Lendor and Borrawer otharwisy agrov in wriling, insumnce proveeds shall he applied to restoration or repais of ihe
Property damaged, if tho restoration or repate {8 economically feaaiblo ind Londor's security {s not bessencd. IT tho restarstion or
repalr s not economicslly feasible or Lunder's security would be fossened, the insurance procoods shill bo applisd 1 the suma
secured by this Security [nateumnont, whethor or not thon dug, with any oxcoss paid to Borrower. [f Borrowss shandonn the
Property, o doea not unswor within 30 days & notice from Lender that tho inwursnce carrier has offerw] ta settlo a gluim, then
Lendor may collect o inmurance procosdn, Lander may uno the proceeds to repair or restose the Propenty or (o pay sumw
secured hy thix Sscurity Inatramant, whothor or not thon due, The M-day poriod will begin when the notice is given,

Unloas Londer sed Horrowor otheswiso agres in writing, any applivation of procosds to principal shadl not extend or
postpone the duo date ot ine) manthly payments reforred to in paragraphs 1 and 2 of change tho amount of the payments, If
under paragruph 21 the Propaty is aequired by Londer, Borrowes's right 1o any insurance policies and proceods sesuliing from -
dumage to the Property prior to-ne Gequisition shall puss to Londer ti the sxtent of tho suma secured by this Security Instrament
immediately prior In the acquisition

6. Occupancy, Preservation, Mairieiunce and Protection of the Properly; Borrower's Lonn Apphication; Leseholds,
Borrower shall accupy, ostablish, antt use the Property ay Borrower's principal residenco within sixty days after the sxecution of
this Security Instrument and shull continue 1o occopy the Property as Borcower's principal residonce for st loast ono year afior
the date of occupancy, unfess Lendor otherwise-wgroes in writing, which consent shall not be unrasonshly withheld. or unloas
oatenuating clrcumstances oxist which aro beyoiid ‘doerowor's conirol. Borrowar shall not dostroy, dsmage or impair the
Property, allow the Property (o deterioraly, or comin waalo on the Property, Borrowor shiall be in dofuult if any forfeiture
action or proceeding, whether civil or criminal, 5 begun thriin Lender's goodd Faith judgmont could result in forfetture uf the
Property or otherwise matorially impair the lien croated by this Securlty Insirinient or Lendar's soousity intoresl. Burrower iy
cure mch a defsult and rsinstato, as provided in parugraph 18, Iy ~=using the action or procoeding lo be dismissed with a ruling
that, in Lender's goud Faith determination, precludes forfeiture Of ip Borrower's intorest in the Properly or othor material
impulrment of the lien created hy this Secur's» Instrument or Londer’s ruourity interest, Botrower shall also bo in default if
Sorrower, during the loan application process, gave materially false oc inacensato information or statements to Leader (or failod
to provide Lender with any maleriat information) in cennection with the loan peicancad hy the Notw, inclading, but not limited
to, representations concerming Borrower's occupanicy of the Property as & princinal susidence. If this Security Instrument isona
leaschold, Borrower shall comply with ait tho provisions of the leass, If Burrtwer acquires foe title to the Proporty, the
teaschold and the fee title shall aot merge unless Lender agroes to the morger in writing.

7. Protection of Lender’s Rights in the Property. ! Borrower fails 1o porform the 2ovanants sml-agreements containad in
this Security Instrument, or these is a legal proceeding that may significantly affect Lendes®s rights in the Peoperty (such a a
proceeding in hankrupicy, probate, for condemnation or forfeiture or to enforce laws or repulnions), then Lender may do wwl
pay for whatever is necessary to protect the value of the Propesty und Lender's rights in the Propraiyy Landor's actions may
include paying any sums secured by a lien which has priority over this Scourity Instrument, wpiering in court, paying  ’p
reasonablo attorneys® fees und entoring on the Property to make repairs. Although Lender may take actiom nador this paregraph 2,9 B
7, Lender does not have to do so. ‘ ‘ o

Any mmounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Bo:rower securod by thi
Security Instrument. Unless Barrower and Lender agree to other terms of payment, theso umounts shali bear interest from the
Jate of disbusserment &t the Note rate and shall be payable, with intervst, upon notice from Lender t> Borrower requosting
payment, ' ‘ ‘
8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan s.cured by this Sacurity
{nstrument, Borrower shall pay the premiums required to maintain tho morigage insurance in effect. 1, for any roason, the
mortgage insurance coverage required by Lender lapses or ceased 1o be in effect, Borrower shall puy the premivms required to
obtain covernge substantially equivalent to the mortgage insurance proviously in effect, at a cost substaniially squivalent to the
cost to Borrower of the morigage insurance previously in effect, from an slienate mortgage insurer approved by Lender. if
substantially equivalent mortgage insurance coversge is not available, Borrower shall pay to Lender each month & sum squat to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverae lupsed or censed to
be in effect. Lender will accept, use and retain these payments as & foss rescive in liev of mortgage insimance. Loss reserve
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17, Transfer of the PrLJrN inﬂ:dFlleJ Aolwr IG(Q B Mc Property or any interest in it

is sold or transferred {or if a beneficial intoresi in Borrower is‘dold or tragsforsed nyfd Bosrowpr i5 not  patursl person) without
Lendur's prior wrilten consent, Londer may, at its oplion, ruquire immedinte payment in full of all sums secured by this
Security Instrument. However, thix option shall not be oxercised by Lender if exerciso v prohibited by foderal law s of the date
of this Security Instrument,

If Lender sxercises this option, Lender shalf give Borrower notice of uecoloration, The aotice shall provido & period of aot
less than 30 days from the dato the nolice is defiversd or mailed within which Borrowor must pay all sunw wocured by thix
Security [natrument. If Borrower falls to pay theso sumw prior fo the oxpiration of this poriod, Lender may invoke any renusdjos
permitted by this Security Instrument without further notive ar domand on Bosrower,

18, Borrower’s Right to Relnstate, 17 Bocrower nwols certain conditions, Borrower shull have the vight (o have
enforcement of this Securily Tnstrument discontinued ut wny time prior to tho cardior of: {a} § dayx (or such other period s
applicable law may specify for reinstatement) boforo sale of the Property pursuent t any power of mlo contained in this
Security Tnstrument; or (b) entry of a judgmeat enforcing this Security Instrument. "Those consitions aro thut Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Noto as if no accelorution hud oceurred; (b)
cures any default of any othor covenants or agreoments; (¢} pays wll oxpenses incurred in caforcing this Security Instrument,
including, but notdimjited to, reasonable attomoys' fees; and (d) tukes such sction ax Lendor nuy reasonably require (o ssire
that the Lien of this Seeutity Instrument, Lendor's rights in the Property and Borsower's obligution to pay the sums secured by
this Security Instrumint) shall continue unchanged. Upon reinsatoment by Borrower, this Socurity Instrumont and the
obligations secured herohy shall romain fully efioctive as if o acceleration had accurred, Howovor, thia right to roinstais shall
not apply in tho case of accelsnt'ion under paragraph 17, e

19, Sule of Note; Change . Loan Servicer, The Noto or a purtinl interest in tho Note (togother with this Securily - -
Instrumient) mwy be sold one or more-times withou prior notics to Borrowor. A salo may result In a change in the entlty (known
a3 the *Loan Servicer®) that collects mesiti:ly ouyments due under the Note wd this Security Instrumont, Thero also may bo one
or more changes of the Loan Servicer unirelated (o a salo of the Note. If thare in & chunge of the Loan Sorvicer, Burrower will he .
given wrilten notice of \he change in accordan:e with paragraph 14 above and applicablo law. ‘Tho notico will slate the name and
address of the new Loan Servicer and the adaicssia which puyments should he mwde. The notice will alwo contrir uny other
information roquired by applicablo law.

20, Huzardous Substunces. Borrowor shall nov zuse or permit tho presence, use, disposal, storage, or roleaso of sny
Hazardous Substances on or in the Property. Borrower sbeii-not do, nor ullow xayone ehw to do, anything affecting the
Propurty that is in violation of uny Environmonial Luw, The preceding two sontonces shall ned apply to the prosence, use, or
storuge on the Proporty of small quantitics of Hazardous Substancor that aro generally recognized 10 bo wppropriste 1o normal
resiclential uses and 1o maintenance of the Property.

Borrower shall prompily givo Londor written notice of any inveatigition, olaim, demand, lawsuit or othor action by any
governmental or regulitory agency or private party involving the Properiy unt! any Hazardous Substunce or Environmental law 0
of which Borrower hay actual knowledge, [ Borrowor leams, o1 is notitiod by-any governmental or rogulutory suthority, thet el
any removal or other romediation of any Huzardous Substunce uffecting the Property- i noceasury, Horrower shali promptly take &)
all necessary remedial actions in accordance with Environmental Law. S

As used in this pacugraph 20, *Hazardous Substances” wre thoso substunces defiied i toxic or hazardous subsianicen by N
Environmenial Law and the following substances: gasoline, keroseno, othor Maminably vr foxic petrolewm products, toxic &
pesticides and herbicides, volatile solvents, insterinls contuining asbestos or formaldshydo, nw radioective matorinly. As used in N
Ihis parageaph 20, “Environmental Law*® means fedoral laws and laws of the jurimiction who'e thy Properly is localed that
relatc to healih, safety or environmenta) protection.

NON-UNIFORM COVENANTS, Borrower und Lender furthor covenant and sgree us follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration followitg Aarrower’s breuch

of uny ‘covenant or agreement in this Security Instrument (hut not prior to accelevation under paengraph 17 unless
apphicahle law provides otherwise). The natice shall specify; (u) the defuuit; (b) the uetion requived to cure the default;
() a date, not less than 30 duys from the date the notice is given (o Borrower, by which the default must be cured; and
{4) that Ffuilure to cure the default on or before the date specified n the notice muy resull in neceieration of the sums
secured by this Security Instrument, foreclusure by Judiclul proceeding and sule of the Property, The notice shall further
inform_ Borrower of the right (o rvinstute after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or uny other defense of Borrower to uccelerution ind foreclosure. I the defuult v nol cured on
or hefore the date specified in the notice, Lender, at ity option, may require immediute puyment in full of wit sums
secured by this Security Instrument without further demand and may foreclose thiy Securily Instrument by Judicial
proceeding, Lender shall be entitled to collect nll expenses incurred in pursulng the remedics provided In this paragraph
21, including, but not limited tu, reasonahle atlorneys’ fees and costs of fitle evidence,

22, Release. Upan payment of all sums secured by this Socurily Instrumont, Londor shall reloaso this Socurity Instrumeni
without charge to Borrower, Borrower shall pay kny recordition costs.

23, Waiver of Homestend. Borrowor waives all right of homestead exemption in the Property.

Q—eﬂm @ion Page 8ot 8
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, U N ST A e rBY

THIS ADJUSTABLE RATE RIDER is made this 12th doyof  April v1993  ,undis
incorporated into and shall be deemed to amend and supplement the Morigage, Decd of Trust or Security Deed (the
“Security Instrument”) of the same daic given by the undersigned (the "Borrower) to sceure Borrower’s Adjustabie
Rate Note {the "Noie™) 1o FIRST OF AMERICA BANK~-NORTHEAST ILLINOIS, N.A.

(the "Lendery of the same dute and covering the property described in

the Sccurity lostrument and located at:

2416 N. SEMINARY, CHICAGO, ILIINOIS 60614
{Property Addtmf

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTULY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

Additional Covenants. In addition to the covenants and agrecments made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
“Fhe Note provides for an initial interest ratc of  B.500 %. "Lhe Note provides for changes in the interess rate und the

monthly payments, as follows:

4. INTEREST RATF _AND MONTHLY PAYMENT CHANGES

(A) Change Dairs

The interest rate w3l pay may change on the first day of May 18 96, and on thot duy
every 12th month thereaftér Erch date on which my interest rte could change is called » "Change Date.”

(B) The Index

Beginning with the first Thange Date, my interest rate will be based on an index. ‘The "Index” is the weekiy
average yield on United States Trersu’y securitics adjusted to u constant maturity of 1 year, as made avaitable by the
Federal Reserve Board. The most reaeat Index figure available as of the date 45 days before ench Change Date i calied
the "Currcnt index.”

If the Index is no longer available, the Mate Holder will choose a new index which is based upon comparable
information. The Note Holder will give me 1:0%.0n of this choice.

(C) Calculation of Changes
Before each Change Dute, the Note Holder will caleulate my new interest rate by adding three
percentage points (3,000 %) to Yhe Current Index. 'The Note Holder will then round the .

result of this addition to the nearest one-cighth of one percentage point (0.1259). Subject to the limits stuted in Sectibn
4(D) below, this rounded amount will be my new interestrare until the next Chunge Date. ’

The Note Holder will then determine the amount of 1kie mionthly payment that would be sufficient to repay the - -
unpaid principal that I am expected to owe at the Change Daie'm Jul on the maturity date at my new interest rite in
substantiaily cqual payments. The result of this calculation will be tas new umount of my monthly paymeat.

(D) Limits on Interest Rate Changes
“The interest rate T am required to pay at the first Change Date wil' not be greater than - 10.500 % or Jesa thun
6.500 9. Thereafter, my interest rate will never be tncreused 62 secreased on any single Change Date by more
than two percentage points (2.0%%) from the rate of interest Fhave been pay ng for the preceding twelve months. My
interest rate will never be greater than 14.500 %,

(E) Eftective Date of Changes

My new interest rate will become effective on each Change Dute. 1 will pay the umount of my new moathly payment
beginning on the first monthly payment date after the Chunge Date until the wmownt of <oy monthly puyment changes
again. —

(F) Notice of Changes

‘I'he Note Holder will defiver or mall 1o me a notice of any changes in myinterest rate and (p< amount of my monthly
payment before the cffective date of sny change. The notice will include information required by kv to be given me and
also the title and telephone number of a person who will answer any question T may have regording tae notice. '

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Propertly or a Beneflclal Interest in Borrower, [f ull or any part of the Property oruny Intercatin it i
sold or tronsferved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o nsturnl person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums seenred
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibrited by foderul lnw
as of the date of this Sceurity Instrument. Lender also shall not exercise this option if: (a) Borrower caties tobe o
submitted to Lender information requircd by Lender to eviduate the jntended transteree as if a new loun were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the visk of a bresch of any covennat or agreemend in this Security Instrument is aceeptabic to
Lender. '

MULTISTATE ADSUSTABLE RATE RIDER — ARM 5—2 - Single Fumily — Fannie Mae/Freddie Mac Uniferw instrament
AAVOIL 70? ' Form 3111 ¥as




UNOFFICIAL COPY .

LWL TTOAVY

(1#3%)

BETVATE S

(reas)

J0mMOLICH-

{12o8)

FEYITTNTIN
(1eax)

*19p1Y 01N SHMEN[PY ST U7 SIUBU0ACD pus suriy oy o1 sondu pue sidodow domoulog *MOTTEE ONINDIS AH
“IIMOLIOF BO PUMUDP L0

SOTIOU IDIING INOY LM IUDWNDFU SHIN00G S1t1 AQ panuiiad smpowsas Auw s)osul Aew sopuany ‘potrad sy Jo uonuarded
aup 03 Joud susns asatgs And 03 S)IU) SOMOLIOE §] USMINIISUY AILIND3S ST AQ POInoas swns (e And 15N J0MOLI0H YoM
WIYLM POJITUS J0 PRIDANDP 51 300U 941 3P oY) ol SATD (F HEYL $$3] 10U JO potiad v aplaotd §1BYS 30U0U at g, "uon
-1I5{ec0R JO PONHOU JaNo1I0g AR flugs Jopua] 1) ul juswked J1Rpoww a2mMbal 03 UODE DY SOFINIAND IAPUIT 3]
‘dunpm uf 1smolioq

SOSHOIO) JAPUYT FEHUN JUALINISUT ALINDSS SIS PUE JON YT 1apun pajnd)qo G 03 SRUHROS jim JIOMONOY uawnnsu]
A9 fiYy) Ul puE D10 911 UY Fput SIUaWdIEe puw sastoad Sy ) daoy 0F S0IINUBLE S13) EIETIGA ITYL PUR IDPUDY
o1 ajqmdooon st ny) oS uondwnsye ur udls o1 aRESURY oY) anNbal oS M JDPUST UoNdASER UND) DY)

01 JUINUOD §,I0PUDT 0) UONIPUOD B 58 99} 21quuoseas 8 adieyd {mu Jopua] ‘muj sjqeolidde Aq panuiiad Jumxe oy of,



UNOFFICIAL COPY

‘

I.oan ) LOVE
i-4 FAMILY RIDER -
Assignment of Reats |
THIS 1-4 FAMILY RIDER is made this 12th day of April ., 1993 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security |
Deed (the **Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower'’) to secure |

Borrower’s Note to e

FIRST OF AMERICA BANK-NORTHEAST ILLINOIS, N.A.
(tho **Looder”) - !
of the same dale and covering the Property doscribed in the Security Instrumont and located at: I

2416 N, SEMINARY, CHICAGO, ILLINOIS 60614
{Property Addrns|

1-4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furti:or covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Propecty described in the Security [nstrument, the foliowing items are added to the Property dexcription, and shall
also constitute the Property covered by the Security Instrument: building matesialy, appliances and goods of every
nature whatsoever now or hereafler focaied in, on, or used, or intended to be used in connoction with the
Property, including, but not limited to, ‘nove for the purposes of supplying or distributing huating, cooling,
electricily, gas, water, air and light, fire prcvention and extinguishing apparatus, security und access control
apparatus, plumbing, bath tubs, water heaters, water clossls, sinks, rangos, stoves, rofrigerators, dikiwashers,
disposals, washers, dryers, awnings, storm windows, 2torm doors, screens, blindy, shados, curtains and ouriain
rods, attached mirrors, cabinets, panelling and atiached ir0r coverings now or hereufter uttached lo the Praporty, ’
all of which, including replacements snd additions therico, shall be deemed to be and renwin a part of the
Property covered by the Security Instrument. All of the forapuing (ogethcr with the Property described in the
Security Instrument (o the leaschold estate if the Security Instruincal is on n lsaschold) are reforred to in this l-4
Family Rider and the Security Instrument as the *Propenty.*’

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, ugree to or mnko »
changs in the use of the Property or ity zoning ¢lassification, unless Lender bas ngreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirewmiy of uny governmental body
applicable to the Property,

C. SUBORDINATE LIENS. Except as permitied by fedoral taw, Borrower 2liall not sllow any lien inferior
lo the Security Instrument to be perfected against the Property without Lender's prior \sritten permission. '

D. RENT LOSS INSURANCE, Borrower shall maintain insurance sgainst rent losa lo ~ddition to tho olher
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform Coventnt 18 i dobaind.

F BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise ugreo in weiting, the fim
sentence in Uniform Covenant 6 cnnccming Borrower's occupancy of the Property is doleted. Al romllning
cavenants and agroements set forth in Uniform Covenani 6 shall remain in cffoct,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assigmment, Lender
shall have the right to modify, exlend or terminate the existing lenses rnd to execute now leasos, in Londer’s sole
discretion. As used in this paragraph G, the word “‘lease™ shall meun **subleaso’ if the Secirity Instraimeat is on

a leasehold.

<D

“»

CA > 3P Mt

MULTISTATE 1.4 FAMILY RIDER -Fannie Mas/Freddie Mac Uniform Instrumant " Form 3120 9180

/)
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