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THIS MORTGAGE ("Sccurity 1a:uument”) is given on  April 23, 1993 . The morigagos is
NICMAEL D VAUSHN, SINGLE, FeVER MANRIED ‘

ﬂf‘:"mm'm:" Security Instrsment s given 1o R SR esroam 15:§7’ng5 '
WIS M-93-328416

‘THE HUNTINGTON MOATBAGE CONPANY."AM ONIO RORPARATION® COOK LOUNTY RECGROER

which is organized and existing under the lawsof ~ THE STATE CF LNIO _, and whose
addressis 7575 MORIZOM DRIVE, COLUNBUS, OKIO 4322 '
("Lerdir®). Bosrower owes Lender the principa! sum of
Fitty-Rine Yhousand Eight Hundradé FIfty and No/108 ==viwsmeecececmaseroraa

Dolars (US. § 59,850.00 ).
This debt is evidenced by Bomower’s note dated the same daie as this Security Instwaert {"Nole™), which provides for monthly g'
paymesss, with the full debt. if rot paid earlier, duc and payable on ~ May 1, 2023 . This Security o

Instrument securcs 1o Lender: (3) the repayment of the debt evidenced by the Note, with inteiest and all renzwals, exiensions and 7
modifications of e Noae: (b) the payment of all other sums, with interest, advanced under paragraph. 7 to prokect the secutity of G
this Security Instrument; and (c) the performance of Borrower's covenants and agroements under thi Security lastrument and the "
Note, For this purposc, Borrower does hereby morigage, grant and convey to Lender the following deseiin:dl property lcatedin O -
CoOK | County, linos: o

PARCEL 1: UNIT K TOSETHER WITH ITS UNDIVICED PERCENTAQGZ INTEREST IN THE CuMNON
ELEMENTS [N LAKEVIEW OF LYNWOOD CONDOMINIUM NO. 1 AS DELINEATED AND DEFINED IN
THE DECLARATION FILED AS DOCUMENT NO. LR3184831, IN THE NORTHWEST 1/4 OF BECTION
7, TOYNSHIP 35 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL NERIDIAN, IN COOK
COUNTY, TLLINOIS. PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 A SET FORTH AND DEFINED IN THE DECLARATION OF EASEMENYS FILED A%
DOCUMENT NOS. LR2579T7?8, LR2737446 AND LR31783S3 FOR INGRESS AND EGAESS, ALL IN

COOX COUNTY, ILLINOIS. P.I.N. 33-07-104-103-1010

which has the address of 19501 LAKESHORE DRIVE LYNY0O0 {Surees, Cisy),
Dlisois ~ ~ 60411 ("Propenty Address™;
(Zip Code]
JLLINOIS - Single Family - FAMA/FHLUMC UNIFORM INSTRUMENT mlﬂ"m i g- leé
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TOGETHER WITH all the improvements now ar herealier crected on the property, and all casements, appurienances, and
fiatures now or hereafier a part of the propenty. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred w in this Security Instrument as the "Property.” :

BORROWER COVENANTS ikat Borrower is lawfully seiscd of the estate hereby conveyed and has the right o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of secord. Borrawer warrans and
will defend generally the titke to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with Jimiled.
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borower shall promptly pay when duc the
principal of and interest on the debi evidenced by the Note and any prepayment and laie charges due under the Note.

2. Punds for Taxes and Insurance, Subject to applicable law or o a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may atiain priority oves this Security Instrument as a lien on the Property; (b} yearly leaschold payments
or ground rents on th Sroperty, if any; (c) yearly hazard os propesty insurance premiums; (d) yearly fiood insurance premisms, if
any; (¢) yearly moriguge ummcc premiums, if any; and (f) any sums payable by Barrower 10 Leader, in accordance with the
provisions of paragraph 5, in licu of the payment of morigage insurance premiums. These items arc called "Escrow liems.”
Lender may, 8t any time, co'’t and hold Funds in an amount not o exceed the maximum amaunt a lender jor A federally relaied
moctgage loan may require fur Gormower's escrow account under the federal Real Estate Scitlement Procedures Act of 1974 as
amended from time 10 time, 12 U 5.C Section 2601 ef seq. ("RESPA”), unless anather law that applies 1o the Funds seis a lesser
smount. If so, Lender may, at 2y tine, coliect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds duc on the besis of current data and reasonable estimates of expenditures of future. Escrow Jiems or
otherwise in accordance with applicabic law.

The Funds shall be hekl in an institution wivise deposits are insured by a federal agency. instrumencality, or entity (including
Lender, if Lender is such an institution) ot in anv Faderal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
ltems. Lender may not chasge Borrower for holding 274t applving the Funds, annually analyzing the escrow accoutit, or venfying
the Eacrow liems, unkess Lender pays Bomower interect o the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 'o pay a onc-tim: charee for an indepement real estate fax reporting scervice used by
Lender in connection with this loan, unless applicable law proviGes otherwise. Unicss an agroement is made or applicabic low
requires intercst 1o be paid, Lender shall not be required 1o pay Fonower any interest or carnings on the Funds. Borrower and
Lender may agree in wriling, howcever, that interest shall be paid on t'ic Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Fund; ar.d the purpose for which cach debit (o the Funds was
made. The Funds are pledged as additional socurity for all sums secured by tiis Security Instrument.

If the Funds held by Lender cxceed the amounts permitted to be held by applicatle law, Lender shall account 1o Borrower for
the cxcess Funds in accordance with the requiremenss of applicable law. If the amount of the Funds held by Lender at any ume is
- not sufficieat 10 pay the Escrow Items when due, Leader may so notify Boruwer in vrang, and, in such case Bomrower shall pay

W Lender the amount necessary to make up the deficiency. Borower shall make up i seficiency i ne more than twelve
mounthly payments, at Lender's solc discretion, '

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompu: refund W Bormower any Fands
held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior 10/ acquisition or sak: of the
Property, shall apply any Funds heid by Lender at the time of acquisition or sak as 4 credit againct-dic suins sorured by this
Secunity Instrument

1. Apolication of Payments.  Unless applicable faw provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, o any prepayment charges due under the Note; socond, o amounis payable undur paregraph 2;
third, to inlerest due; fourth, W principal duc; and last, o any late charges duc under the Note.

4, Charges; Liens. Borrower shall pay all taxcs, assessments, charges, (ines and impositions aunibuiable jo the Propenty
which may atain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shal) pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay themn on time direcdly 10 the
person owed payment. Borrower shall promptly fumish 10 Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Bormower shall promptly furmish 1o Lender receipts evidencing the payments.

Borrower shall prompuy discharge any lien which has priofity over this Secunity Instrument unless Bommower: (a) agrees in
writing 1o the payment of the obligation socured by the lien in a manner accepuable 10 Lender; (b) contests in good faith the hea
by, or defends against enforcement of the lien in, kegal procecdings which in the Lender’s opinion operaie 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any pant of the Propenty is subject (o a len which may altain prionty over this
Secutity [nstrument, Lender may give Borrower a notice identifying the licn. Borrower shail satisfy the lien or 1ake one or morc
of the actions set forth sbove within 10 days of the giving of notice.
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5. Harard or Property Insurance. Borrower shall keep the unpmvchwnii now cxisimg hereafler erecicd on the Propenty

insured against loss by fire, hazards included within the term “exiended coverage” and any vther hazards, including floads or
flooding, for which Lender resjuires insurance. This insurance shall be maintained in the amounts and for the peviods that Lender
requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be vnreasonably withheld. If Borrower fails o maintaip coverage described above, Lender may, al Leader’s option, ebain
coverage (o protect Lender's rights in the Property in accondance with paragraph 7.
Al insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the palicics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. in the event of loss, Borruwer shall give prompl notice to the insurance carrier and L.ender. Lender
my make proof of loss if not made prompuly by Borrower.

"Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration of repair of the
Property damaged, if the restoration of repair is cconomically feasible and Lender's securily is not kssened. If the restoration ot
fegair is nok economically feasible or Lender's security would be kessened, the insurance proceeds shall be applied 10 the sums
sccured by this Security Instrument, whether or not then duc, with any cxcess paid w Borrower. If Bomower abandons the
Property, o does ¢t answer within 30 days a notice from Lender that the insurance carrier has offered to scitic a claim, then
Lend~ -, cosect Gv: insurance proceeds. Lender may uwmupmowhmmpauormmmcm)pcnynrwmymusecmd
by this Security Insuur<at, whether or not then duc. The 30-day period will begin when the notice is given.

Uniess Lender ana Geocrower otherwise agree in wriling, any application of proceeds 1o principal shall not cziend of postpone
the due date of the inonihiy w4y ments referred to in paragraphs 1 and 2 or change the amouht of the payments. I under paragraph
21 the Property is acquired y Lerder, Borrower's right 1o any insurance policics and proceeds resulling from damage (o the
Property prior 1o the acquisition shull pass to Lender 10 the cxtent of the sums secured by this Security Instrument immediately
prior (0 the acquisition.

6. Occupancy, Preservation, Maint<o%nice and Protection of the Property; Borrowe:'s Loan Application; Leaseholds.
Bormower shall occupy, establish, and usc the #roperty as Borrower's principal residence within sixty days after the execution of
this Sccurity [nstrument and shall continue to veovpy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agyecs-in writing, which consent shall not be unreasonably withheld, or unless
extenuating clrcumstances cxist which are beyond Bosvarzer's control. Bosrower shall not destroy, damage or impair the Property,
allow the Property 0 deteriorawe, or commit waste on the ™aperty. Borrower shall be in default if any forfeiture action or
procecding, whether civil or crimingl, is begun that in Lender's good faith judgment could result in forfeiture of the Property of
otherwise mareriaily impair the licn created by this Security Indtrvinent or Lender’s security interest. Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing th 2 tion or proceeding o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's imiereat in the Property or other material impairment of
the jien creaged by this Security Instrument or Lender's security interest, dosmwer shall also be in defauls if Borrower, during the
loan appiication process, gave materially false of inaccuraic information or stateriicats to Lender (or failed 1o provide Lender with
sy “material informiation} in conrecdon with the loan evideaced by the Nowe. inciuding, bul not limiled 1o, represenations
conceming Borrower's occuparcy of the Property as a principal residence. If this Se:unly Instrument is on a leaschold, Borrower
shall cemply with all the provisions of the lease. If Borruwer acquires foe titie o the Propraty, the keaschold and the fee ritle shall

ot merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Bomower fails 10 pesform the coveuants and agroements contained in
ihis Security Instrument, or there is a kegal proceeding that may significantly affect Lender™s rijghts in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiturc or to enforce laws or regulations), toa Zender may do asd pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty. Lendzs s actions may include
paying auy sums secured by & lien which has priorily aver this Security Instument, appearing in coun, jpaying reasonable
atomeys' fees and entering on the Pmperty 10 make repairs. Although Lender may take action under this wagraph 7, Lender
does not have to do so.

Any amounts disbussed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Bosrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rale and shalf be payable, with interest, upon notice from Lender (0 Borrower requicsting payment.

- 8. Mortgage Insurance. 1l Lender required montgage insurance as a condition of making the loan secured by this Security
Instrament, Borrower shal! pay the premiums required to aintain the mortgage insurance in effect. U, for any reason, the
mortgage insurance coverage required by Lender lapses or ccascs o be in effect, Burrower shall pay the premiums required 0
obtan coverage subsantally equivalent (o the montgage insurance peeviously in cffect, at a cos! subsiantially equivalent to the
cost (0 Borrower of the morigage insurance previousiy in cffect, from an allemate morigage insures approved by Lender. If
substangially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect Lender will accept, use and resain thesc paymenis as 3 Joss reserve in lieu of mortgage insurance. Loss reserve
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paymenls may no longer be r:'gnJmN Q F (l:lAl Q lﬂAgJﬁnsug: Qu!fc) (in"the amount and for the period

that Lenider requires) provided by an insurer approved by Lender again becomes availabk and is obtained. Borrower shali pay the
premiums required o maintain mortgage insurance in cffect, or 1o provide a loss reserve, until the reguirement for mongagc'
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make rcasonable catrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conniclion with any.
condemnation or other taking of any pan of the Propenty, or for conveyance in iiew of condemnation, are hereby assigned and
shali be paid to Lender. _

In the cvent of a 1otal taking of the Property, the proceeds shall be applied 1o the sums securcd by this Sccunity Instrument,
whether or not then due, with any excess paid 10 Borrower. [n the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender vtherwise agree in wriung, the sums sccered by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the wtal amount of
the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any balancs :hall be paid to Borrower. In the event of a partial aking of the Property in which the fair market value of the
Property immediately tcinre the taking is less than the amount of the sums securcd immediaiely before the wking, unless
Bomrower and Lemder otiverwisc agree in wriling or unless applicable law otherwise provides, the proceeds shall be applicd (o the
sums secured by this Security Tosirument whether or not the sums are then duc.

If the Property is abandoned vy Borrower, of if, after notice by Lender w Bomower that the condemnor offers 10 make an
award or seitlke a claim for damages. Bumower fails to respond 10 Lender within 30 days after the date the notice is given, Lender
is autherized to collect and apply the procesds, at its option, either to resworation or repair of the Propenty or 1o the sums secured
by this Security Instrument, whether or not thop due.

Unless Lender and Borrower otherwise sgree. i wriling, any application of proceeds o principal shall not extend of posyxone
the due daie of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By lerder Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums sccurcd by this Security Inste.ment granied by Lender to any successor in interest of Borrower shall
not operate {0 release the liability of the original Borrowcr or Borrower's successors in infercst. Lender shall not be requitea 1o
commence proceedings against any successor in interest or refu'e toiexiend lime for payment or otherwise modify amortzation of
the sums secured by this Secunty Instrument by reason of any cumand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any nght or reteay shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-s’gners. The covenants and  agrecments of this
Security Instrument shall bind and benefit the successors and assigns of “Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Aiy Bommower who co-signs this Sccuaty
Instrument bus does not cxccute the Note: (a) is co-sigring this Security Instrumen: caly 10 morigage, grani and convey that
Bomrower's interest in the Property under the terms of this Security Instrument; (b) is ot personally obligated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree w extend, modify, forbear or
make any accommodations with regard to the lerms of this Security Instrument or the Note withoat thal Borrower's conseal

13. Loan Charges. If the joan sccured by this Security Instrument is subject to a law which sits maximum loan charges,
and that law is finally interpreted so that the inierest or other loan charges collecied or to be collected inCosmnection with the Joan
excend the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary (o'mavee the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which excecded permitted limits will be refunced to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dwcet payment 1o
Borrower. If a rcfund reduces principal, the reduction will be ircated as a parual prepayment without any prepayment charge
under the Note.

14. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivening i or by mading 1
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Propenty Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail o Lendes's
address staled herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Securily
Instrument shall be deemed o have been given to Bomrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the evenl that any provision or clause of this Secunty Insorument or the Note
conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conllicting provision. To this end the provisions of this Security Instrument and the Note arc declared 10

be severabic.

Form 3014 9/80

-AR{IL) (s1081.0¢ Pagedols wman MY _
292434-8




UNOFFICIAL COPY. 292434-8

> 1. Barrower's Copy. Borrower shail be given one conformed copy of the Noie'and of this Security Instrument. '
17. Transfer of the Property or a Benefickal Interess in Borrower. If all or sny pant of the Property or any interest in it is
sold or wansfcrred (o if @ benclicial interest in Horrower is sold or transferred and Bormower is not 2 naisral gcmn) withoul

Lender's peior writien consent, Lender may, &t ils oplion, require immediaie payment in full of all sums secured

J,-lhk Security

Instrument, However, this option shall not be exercised by Lender if excrcise is prohibiled by federal law as of the date of this

Security lnstrument.

1f Lender exercises this option, Leader shall give Bosrower notice of acceleration. The notice shall provide 4 period of not icss
than 30 days from the daic the notice is delivered or mailed within which Borower must pay all sums by this Security
Instrument. {f Borrower fails (o pay these sums priof 1o the cxpiration of this period, Lender may invoke any remedies permitied
by this Security Instrument withuut further patice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects certain condibons, Borrower shall have the night lo have
enforcement of this Secunty Instrument discontinued sl any Lime prior o the carlier of: (a) S days (or such other period as
wplicable law may specify for reinstaiement) before sale of the Property pursuani 10 any power of sale contained in this i
Instrument: or (b) entry of a judgment enforcing this Secunty Instrument. Those conditiors are thal Bonnwﬁ‘)!rays Lender o

sums which then weuld be due under this Security Insuument and the Note as if no accekeration had occ

(b} cures any

default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable altomeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumers, ender’s rights in the Propeny and Borrower's obligation (o pay the sums secured by this Securily
Insrument shal) condruc unchanged. Upon reinstalement by Bomower, this Security Instrument and the obligations secured
herzby shall remain fatly-c(Tective as if no aceeleration had occurred. Howeves, this right to reinstaie shall not apply in the case of

accelerstion under pamyeeph 17,

19. Sale of Note; Chanze ~f Loan Servicer, The Note or a partial intercst in the Noke (together with this Security
Instrument) may be sold onc Ov.Dore limes without prior notice Lo Borrower, A sak reay result in a change in the entity (known
as the “Loan Servicer”) that collccts inonthly payments duc under the Notc and this Security Instrument, There also may be coc or
more changes of the Loan Servicer aneelated w0 a sake of the Note. If there is a change of the Loan Servicer, Borrower will be

given writicn notce of the change wn accrrdance with

address of the new Loan Servicer and 'he s-alress to which payments should

information required by applicable law.

14 above and

licable law. The notice wifl state the name and
made. The notice will also contiin any other

20. Hazardous Substances. Borrower sfall 1ot cause or permil the geesence, use, disposal, storage, or redease cf any
Hazardous Substances on or in the Property. Biimwer shall not do, nor allow enyone eisc to do, anything affecting the Property
that is in viofation of any Eavironmental Law. The parcading wo sentences shall not apply 1 the presence, use, or storage on the

Property ¢f small quaniitics of Hazardous Substances #{ are generally recognized (o be approprialc (0 normal residential uscs

and 1o mainienance of the Property.

Borrower shall promply give Lender wrilten notice of any! investigation, claim, demand, lawsuit of other action by any
governmenial or regulatory agency o privaic party involving the Mroperty and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge, §f Borrower keams, or i=iiiificd by any govemmental o regulatory suthority, thal any
removal or other remediation of any Hazardous Substance affecting t*«< Property is necessary, Borrower shall prompdy take ali
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” arc those suostances defined as toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, ciner flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fortaakdehyde, and radioactive matenigls. As used' i

. Whis paragraph 20, "Environmental Law™ means lederal laws and laws of the jurisdiczon where the Property is located that relae

10 beaith, safely or environmental protection.

- NON-UNTFORM COVENANTS. Borrower and Lender further covenant amd agree as ¢ lows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraticn fuliowing Borrawer’s breach of

any covenant or agreement in lhis Security Instrument (but not prior to acceleration undor paragraph 17 unless
,applicable taw provides atherwisc). The notice shail specify: (a) the default; (b) the action requizer 10 cure the defanit; (c)
-+ u°date, not Jess than 30 days from the date the notice is given to Borrower, by which the defauit @ :si be curesd; and (d)
. that failure to cure the default on or before the date specified in the notice may resuit in acceieratiol: of the sums secured
by this Security Instrument, foreclosure by Judicial proceeding and saie of the Property. The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existerce
.~ of & default or uny otner defense of Borrower tc acceleration and foreclosure, If the default is not cured on or before the
dute specified fn the notice, Lender, at its option, may require immediate payment in full of all sums gecured by this
“Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitied to collect all expenses incurred in puvsuing the remedies provided in this paragraph 21, including, but 2ot
limited fo, reasonable attorneys' fees and costs of title evidence. R
22, Release.  Upon payment of ali sums secured by this Sccurity Instrument, Lender shall release this Security Instrament

without churge to Borrower. Borrower shall pay any recordation costs. ' '
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Scurity Instrument. If one or more riders are execuled by Borrower and recorded together with this
Security Instryment, the coem2nts and agreements of each such sides shall be incorporated inio and shall amend and supplement
the covenants and agroements of iz Securify Instrument as if the riden(s) were a part of this Sccurity Instrument :

[Check applicable box (es)}
[:?)deustablc Raic Rider {X] Condominium Rider [ 1-4 Family Rider
(] Graduated Payment Rider (] Planncd Unic Development Rider  |__J Biweekly Payment Rider
("] Balleon Rider (1 Ratc Improvement Rider [ Second Home Rider
(] v.A. Rider T Owher(s) (specify)

BY SIGNING BELOW, Borrower aocepts and agrees (o the wrins and covenants contained in this Secunty Instrument and in
any nder(s) executed by Borrower and recorded with it.

Witnesses:
Juk ()LB_M;,::,W(S@)
\ E‘ N @( IBHAE'
Lo . . ; "
M &

J VAUGHN -Rorrower
£ {Scal)
-Bottuwer
(Scal) J. (Scal)
-Borrower -Borrower
STATE OF ILLINOIS,  COOK County ss:
\‘Lé.l- v »c& , a Notary Public i and for said county and state do hereby certify that
NICHAEL D VAUGHN , O \Aflb cjof
, personaily known to me (0 be the same person(s) whose name(s)
subscribed 10 the foregoing instrament, appeared before me this day in person, and acknowledged that he
signod and deliveged the said instrument-as - free and voluntary act, for the uses and purposes therein sct forth,
Given my hand pod:offitiaBésl, this
IRENE CAREY

My Commissi W’PJ“YU Siata of l!!in';’s
1y Coramission ﬁ'pi oS ‘0:1719.3 !
Thulnsuumtwasplqmedbvr TﬂE HUNTINGTON MORTGAGE COMPANY
6820 CENTENNIAL DRIVE TINLEY PARK, IL 60477
Pagebold Form 3014 9/90

rd day /gf\ April , 93 :
SMew € é‘"\ | .
I

Notary lc;blic
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CONDOMINIUM RIDER

' THIS CONDOMINIUM RIDER is made this 23rd ~ dayof April = , 19 93
and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Securty Deed (the Wytmﬁumeﬂ')ofthesamodﬁogivenbyﬂnundmhnod\m
‘Bonmr')wuwmaotroweraﬂowb _ ‘

THE HUNTINGTON HORTGAGE COMPANY,"AN UNIO CORPORATIGN® (the “Lender?)

of the same date and covaring the Property described in the Security instrument and locatsd at:
15501 LAKFSHORE DRIVE  , LYNWDOD, IL 60411
[Property Address)

The Property inckales a uni in, togsther with an undivided interest in the common elemenis of, &
condominium projact rv.wn as: , L : :

CLAKE LYNYODD CONDONIN'ONS = B

o ' [Namo of Condominum Project]
(the “Condominium Project’). If the-owners associaticn or other entity which acts for the Condomirium
Project (the "Owners Association’) nse’s title to property for the benefit or uss of s members or
sharsholders, the Property also includes ¢ srower’s interest in the Owners Association and the uvees,
and benefits of Bomower's interes..
COMDOMINIUM COVENANTS. _in addtion to the covenants and agreements made in

the Security Instrument, Borrower and Lenoer furtier covenant and agree as foliovrs:
A. Condominlum Obiigations. Bormowor sra® perforn all of Borrower's obhigations under

the Condominium Project's Constituent Documents.” 7hs “Constituent Documenis® are the: (f)
Declaration or any other document which creates the Conuominium Project; (i) by-laws; (i) code of
reguiations; and (Iv) other equivaient documents. Borower sha? piomptly pay, when dus, all dues and

assossments imposed pursuant to the Gonstituent Documents.
B. Hazard Insurance. So long a3 the Owners Assoc/atvn maintaing. with a genemlly

accepted insurance camier, @ "master” or “blanke!" poicy on the Cradominium Project which is
satisfactory to Lender and which provides insurance coverage in the amo:nts, for the petiods, and
sgainst the hazards Lender roquires, including fire and hazards inciuded +sithin the term “extended
coverage,” then:
{i) Lender waives the pravision in Uniform Covenant 2 for the monthey psvment to Lender
of one-twoltth of the yearly premium instaiments for hazard insurance on the Property: ond
() Borrower's obligation under Uniform Covenant 5 o maintain hazard inscrarss covenage

on the Property is deemed satisfied 1o the oxtent that the required coverage iz provided by tne Owners
As3zociation policy.

Borrowar shall give Lender prompt notice of any lapse in required hazand insurénce SovereQe.

in the event of a distbution of hazard insurance proceeds n Beu of rastoration of repair
foklowing a loss to the Proparty, wheiher to the unit or to common elements, any proceeds payable to
Borrower are horeby assigned and shall be paid to Lender for application to the sums secured by the

Security Instrument, with any excess paid to Borrower.
C. Public Liabliity insurance. Borrower shall take such actions as may be reasonable to

insure that the Owners Association maintains & public Bability insurance policy acceptable in form,
amount, and axtant of coversge to Londer.
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D. Condemnation. Tha proceeds of any award or claim for damages, ditect or
consequential, payable to Borrower in connection with any condemnation or other ‘aking of all or any
part of the Property, whother of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall bo paid to Lender. Such proceads shall be applied by
Londer to the sums secured by the Sacurity Instrument as provided in Unidorm Covenant 10.

E. Lender's Prior Consent. Borower shall not, except after notice to Lender and with
Lender's prior writton consant, either partition or subdivide the Property or consent to:

() the abandonment of termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other casualty or in the
case of a-Wkig by condemnation ¢of eminent domain;

(0. any amendment 10 any provision of tha Constituent Documents if the provision is for
the express bene of Lender;

(¥ tzonination of professional management and assumption of self-management of the
Owners Association, o

(iv) any sction which would have the effect of rendering the public liability insurance
coverage maintained by .o Owners Association unaccaptable to Lender.

F. Remedies. If Botowe: does not pay condominium dues and assessments when due, then
Lender may pay them. Any amovnis disbursed by Lender uncer this paragraph F shall bacome
additional debt of Borrower securec by tne Security Instrument. Unless Bormower and Lender agree to
other terms of payment, these amoun's shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upo i “otice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Bomrower accepts and ayimes to the terms and provisions contained in this
Condominium Rider.

s ) um,/\ D) (Seal)

MICHAEL D VAUGHN ol '30"0**:"

(Seat)

-Bormower

(Seal)
-Borrower

{Seal)
~Borrower
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