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MULTIFAMILY MORTGAGE,
ALSIGNNMENT OF RENTS AND SECURITY &(.Rl-I-MI-NT

tSecority for Construction born-Agreement)

) 1s made this ... 30ch........ dayof . April. .,

THIS MORTGAGE ( hepaa " Inscrument
19..93 . between the .\tnng.cgnr/r:;:mlur.

.......... William G. Delaney .single. person.never. married. ..

whose address s ... .
{ hermin " Borrower™ ). and !hc Mortgagte, . ,;..aSal.le.._'Ia.lman.‘Bank,“.E‘. BB e
‘_,t.‘:,rf.::rar.ian ........................ organized and ewsting under the laws of

tnited States whove uddress 15 . 5501 South Kedzie. Avenue,. . Chicaga,. IL 60629
.. { herein “Lender'™).

\\- HEREAS, Bnrmw;r 1s indehted to Lenderay thc principal sum of . THO..HUNDRED. TWENTY.. THOUSAND
........ ANDL COD/I0Q. {S220,000.00) i S e sve e DoMars, which indehtedness s
evidenced by Borrower’s noic dated (April. . 3G,.1993.. v iveseaene weeees { heren “*Note™), providing for
monthly installmeats of princapal and interest, u.nh the h.ylanu of the mdeblcdncxﬁ tf not sooner paid, due and

payable on ... May L, 2018 ...
To Secure TO [.Lsmn (1) the repayment of the indebteini<s evidenced by the Note, with interest thetcon, and

ali renewals, extensions and maditicanons thereof: (b) the repavaint of any future advances, with interest thereon,
made by Lender 1o Borrower pursuant to paragraph 30 hereof {Kertin “Fulnre Advances™); et he-porformenceof

mm-MﬂPﬂmw Jrervetien Losn—Agrecement-between—l.ender-and
—pifrersmnpf YT Prtrvrde e poyragraph-25-terenfs ( d ) the payment of

LEVBZESS

Berrrowerdaed

all vther sums. wath interest llu reon. .xd' anced in accardan - herewith teeprotect the secunty of this Instrument: and
(e ) the performance of the covenants and agreements of Barcower herein co/waned. Borrower does hereby mongage,

grant, convey and assign e Lender [MWWWNWWW

B LT - T VOO e e T

fallowing described prop-

—Tnramd—to*] the

erty located in Cook. Cgun:y ....................................... Qxalc of Hiinois:

¢ Dyiete brackesed mcisrial if net compicitd.

Eﬁcfbliﬁ PLANNED UNIT DEVELOPMENT PLAT, PALATINE SQUARE, OF PART OF THE NORTHWEST 1/4
OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10, FAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF REGISTERED I[N THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINCIS ON JANUARY 20, 1978, AS DOCUMENT NUMBER 2994959 AND SURVEYOR'S CERTIFICATE OF

CORRECTION REGISTERED ON AUGUST 9, 1978 AS DOCUMENT NUMBER 3038302,
P.I.#02-12-100-055 ,,G*
1537 Winslowe Drive ?.Qo-;.

Palatine IL 600A7

PAPLCEL 2:
CASTMENT FOR THE BENEFIT OF LOT 19 OVER LOTS 34 AND 35 AS CREATED BY DECLARATION OF &

EASEMENTS DATED JANUARY 20, 1978, FILED JANUARY 20, 1978, AS DOCUMENT LR 2994960 FOR

INGRESS AND EGRESS, IN COCK COULTY, ILLINQIS. ,-)
n‘7 \«
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ToGeTHER with all buildings, improvemenis, and 1enements now or hereafier erected on the property. and all
heretofore or hereafter vacated alleys and streets abuting the propeny, and ali easemenis, nghis, Gpournenances,
rents, rovalues. mineral, oif and gas nghts and profiss. water. water rights, and water stock sppurnienant 1o the
property. and all fixtures, machinery. equipment. engines. bailers. inanerators. bulding matenals, apphances and
goods of every nature whatsoever now or hercafter located in. or on, or upsed. of intended to be used 1In connecuon
with the property. including. but not limited 10, thase for the purposes of supplying or distsbuung heaung, cooling,
electricity, gas. wafler. air and hght: and all elevators. and related machinery and cquipment, fire preventon and
extinguishing apparatus, security and access control appatratus. plumbing. bath tubs. water heaters. water closets,
sinks, ranges. stoves. refrigerators. dishwashers, disposals. washers. dryers, awnings. storm windows, storm doors,
screens. blinds. shades. cunains and curia:n rods. mirrors. cabinets, panelling. rugs. atached Aoor coverings, furniture,

pictures, apiennas, trees and plants, and
operation of the real estate.

................. : all of which, including replacements and addinons thereto.
the real propeny covered by this Instrument: and zlf of the foregoing.

shall be deemed 10 be and remain a part of
rogethes with said propenty {or the leasehold estate in the event this Instrument s on a leasehold ) are herein referred

to as the “Propeny™.

Borrower covenants that Borrower 1s lawfully seised of the estare hereby conveyed and has the nght 1o mortgage.
grani. canvey and assign the Property (and. if this Instrument is or a leaschold. that the ground lease 15 1n full force
and effect without modification except as noted above and without default on the part of cither lessor or leswee
thereunder ). 1hat the Prapeny is unencumbered. and thal Borrower will warrant and defend generally the utle o the
Propeny against all claims and demands, subject to any easemenis and restrictions listed 1n a schedule of excepuions 1o

coverage in any title insarance policy insuring Lender’s interest in the Property.
ipage 2 of K pages)




Uniform Covenanis. Borgower deg coy nt and_agree as foliows:
I PAYMENT OF FHI‘M‘IPAU 0 F € @l-A lai *r{A dw@:\P‘!lYmd inpbrest on the indehtednen
evidenced by the Note any prepdymert ahd charges provide e “Not afl oI 5 red b thus Instrument

2. FLNDS FOR TAXES, INSURANCF AND OTHFR CHARGES. Subjaut to applahle law of 10 2 antten waver by Lender, Rorrower shall
pay to Leader on the Jdav monthly nnaiiments of pnnapal or interest ar: payable under the Note (of on anather day deugnsted in wrtng by
Lendery. unnl (22 Note i pand 1o full 3 sm Cheresn “Fuadi™) eqeal 1o one-twelfth of () the yearly water and cewer rates and taver and
asseriments which masy he leviest an the Property. th) the yearly ground rents, i any. (<) the yearly premium instalimente for fire and cther hayard
insurance. rent loss tasurance and such other 1nsurance anenng the Property as Lender may require pussuant 1o paragraph 5 hereofl. ( d 3y the yrarly
premium iastaliments for morgage intarame. af any. and (e} f thi (Astiument 11 on & leasehold, the yearly fined rents, of any. unde: the ground
fease. ail as reasonably ¢ramated innzlly and from ume o ime by Lender on the batas of siessments and bilis and reasonshle cstumates therenf
Any warver by Lender of a requicement that Borruwer pay such Funds may be revoked by Leader, in Lender's sole discrevon, at any wme upon
Aotuce in wnung (0 Borroxer  Lender may require Botrower o pay w Lender, 1n advance, such other Funds for other tares. chirges. premiums.
assessments and IMpPUAIBONY i connectnn with Borruower or the Propenty whuch Lender shall reasonably dcem nevessary 10 prowct Lendes's
inerests { Rerewn Other Imposiuons’' ) 1inless stherwise provided by applcable law, Lend2r may require Funds for Other Impostons 1o be pug
by Bosrower 12 a lump sum or in penodic inualiments, at Leader’s opuon

The Furds shall be held tn an inititutonts) the depouts or aczounts of which are insured or geiranteed by a Federal ar sate agency
(including Leader if Lender is sach anwnstirunont  Lenader shall apply the Funds 1o pay said raies, reats, taxes, ass¢iaments, injurance premiums
and Other Impositions w long 45 Borrower 15 not 1 breach of any covenant o agreement of Borrower 1a thu Instrumznt Lender thall make no
charge for s holding and applying the Furds. analyang saud accouat or for venfng and compiling said asseisments and bells. unicis [Lendes payr
Borrower Interest. eamings of profirs on the Funds and applcable law permits Leeder 1o make such a charge Borrower and Lender may agree w»
wntng as the nme of eszcuton of thus Instrument that interest on the Funds shall be pard 10 Borrower, and unless such agreement s made or
applicable law requires intersr. earmings or proAts 10 he pasd. Lender shall not be required 10 pay Borrower any intercit, eArmungs or profi on the
Funds Lender thall pove (o Borrawer. without charge. an annusl sacosunting of the Funds in Lender's normal format shawing credity and dednls 1o
the Fuads and the plrpo ¢ for which cach dehit 10 the Furds was made. The Funds are piedged as addinonal secuaty for the sums scuured by ths

Instrument

If the amount of the [un/ls neld by Lender at the ume of the anaval accounting thereof shail exceed the armount docmed necessary by Lender
10 provide fos the Payment vf #i1er and sewer 13{€1, 13RCE, 2LTIACAN, Inturance premiumi, rents and Other impottuoas, a8 Iy fail due. such
exvest shali be credited to Rasmarm0on the nect monathly nstallment or tnitaliments of Funds due. IF a1 2ny tim= =*  imount of the Funds heid by
Lender shall be less than the amdunt deemed necensary by Lender 1o pay water and sewer sates, 15165, ARet3Mer . ISUIARCE PrEMIUML, rent and
Other Impontions, &1 they fall duc, forwer shall pay to Leader any amuunl necessary to mabe up the deficc  , wihur thirty dayy afier nouxe

from Lender to Burtowsr tequesting paycicat thereof

Upon Barrower's hreach of 4ny covenant soagreement of Borrower 1a this Instrument. Lender may appl- s any amount and 1n any order a3
Lender shall determine in Lender’s sole Juscri nar 2oy Funds held by Lender at the ume of apphicanon (1) pay rates, rents, taxes, discuaments,

rance premums and Other Impacitions which are now of will hereafier become due. or (u) as a caedit 2 1nst sums secured by this instniment
Upon payment 1n ful of all sums secured by this Inviunisai. Leader shalt prompuly refund 1o Bortower any Funds held by Lender

3 APPLICATION OF PAYMENTS. Lalcw applecat!s 'au provides otherwue, sl payments received by Leander from Barrower under the Note
of thus Instrument shall be apphed by Lender in the folk wirg arder of pnonty: (17 amounts payable 1o Lender by Borsower under paragraph 2
hereof: L u) wnterest pay sble on the Note, (1) pnnapal of th: Note: (sv } interest payabie on advances made purntuani to paragraph 8 hereof; (¥)
pancpal of advinces mide pursuant w paragraph 8 hereof, vvi ) nterest payable on any Future Advance. provided that if more than one Future
Advance s outstanding. Leader may apply payments feceived arwong the amounts of interest payable on the Future Advances 1a such order as
Lender. in Lendee™s sole Jducreton, may determine; {vu) panapal o7 any, Future Advance, provided thar if more than one Future Advance 15
outstanding. Lender may apply payments rezcived 2mong the pninap. ! balances of the Fuiure Advancssn such order as Lender. in Lender’s sole
discreton. may determing: +nd {vul) any other sums sccuted by this inzineivent in such order as Lender. ar Lender’s option. may determine:
provided. however, that Lender may. at Lender’s opuon. 1pply any sums pavib’e pursuant o paragraph 8 hereofl pnor 10 ink>rest on and pnncpal
of the Note. but such applicatisn shall oot atkerwise affect the order of priodity of applicaton speaified in this paragraph ¥

4. CHARGES: LIENS. Barrower shall pay aH water and sewer rates, rents. rixes as7.ssments, premivms, and Orther Impotinons attnhulable to
the Property at Lender’s opnon in the manansr provided under paragraph ¥ herecf o0, 1f not paid in such manner, by Borrswer making payment.
when due, Jdirectly to the pasee thereaf, or in wuch other manner 3s Lender may denugar Zin writing. Borrower shall prompily furmnish to Lewder alt
rotces of amcunts due under this paragraph 4. and in the 2vent Borrawer shall mate payme:ic dusctly, Borrower shall promptly furnish 1o Lender
receiprs evidenang such payments Horrower hli promptly discharge any hien which has. (f may “ave. pnonty over or equahity with. the lien of
thus Instrument, and Barrower shall pay. when due, the claims of all persons supplying labor or'ma¢erials 1o or 1n connection enth the Propeny
Without Lender's priur written petmisuon, Borrawer shall pot ailow any iicn infenor 1o this Jastiuinal to be perfecied aganit the Property.

S HAZARD INSURANCE. Borrower shall keep the improvements now zusung of hereafter erected nache Propenty insursd by camers ar all
vrmes sausfictary to Lender against loss by fire. hazards included within the term “extended coverage™, reait los= and such other hazards. casualties.
Labihuer and conungenacs 35 Lender ( and. 1f this Instrument 15 on a leasehold, the ground lease) shall requuye and in such amounis and for such
penuds as Lender skall require  Ali peemisms on insurance pohaes shall be naid. at Leader’s opton, in the inannscprovded under paragraph 2
hereol, or by Borrower making payment, when due. direcily to the carrier. or :n such other manner as Lender nay dosgnate :n wnung

Al jrsurance poliaes and renewals thereof shall be in a form acceptable 10 Lender and shall incliude a standard o7 gege clause in favor of
and in form accepiabic 1o Lender Lender shall have the nght to hold the pohaes, and Borsower shalf prompily furtissh'to Lender all renewal
nouces and all receints of paid premiums. Al least thirty days pnor b the exprrason daie of a policy, Borrower shall delivir ¢ Lender a rencwal
policy 1 form sausfictory 10 Lender  1f this Instrument is on & leasehold. Borrower shail furnish Lender a duplicate of all poi.ols. renewal notces,
renewal polsaes and receip of pad premiums sl by virtue of the ground lease, the onginals thereof may aot be supplied by Lorniower to Lender.

fn the event of loss, Boirower shall give immediare wntten notice to the insurance carrier and to Lender. Borrower hereby authonzes and
empowers Lender as artorney-in-fact for Barrawer to make proof of loss, to adjust and compromise any chaim under insurande poliaes, o appeas i
and prosecute eny act:on snung frora such insurance poliacs, W allect and receive insurance proceeds, and 10 deduct therefrom Lender’s expenses
acurred 1n the woilecnon of wuch prucesds: provided however, that nothiag contaned in thas paragraph 5 shall require Lender 1o incur any expente
of take any acton hereunder  Borrower funher authonzes Lender, at Lender’s opaon. (a) 10 hold the balance of such proceeds 1o be uwed 10
rexmburse Bormower for the cost of revonstructon o7 reparr of the Propeny of (b)) w apply the balanoe of such proceeds to the payment of the ssms
secuared by ths Instruntent, whether of not then due, in the urder of epplicauon set forth 1n paragraph I heceol (subject. however, 1o the nghis of
the lessor umlder the ground icase 1f thus Ine -ument 1 on a leaschoid ).

i1 the wsurance procecds are heid by L2nder 1o retmburse Borrower for the cnt of restoranon and repair of the Propenty, the Property shatl be
restared to the equst aleat of 118 vnginat conditwen or such other condinon as Lender may approve 1n wnung  Lender may. at Lender’s opvon.
condivon duburement of said proceeds on Lender's approval of such plans and specaficavons of an archutect satisfactory to Lender, contractor's
COSt e1LMalcs. architect s cerufic1res. waisers of heas, sworn stalements of mechama and matenalmea and uck other evidence of costs, percentage
amplcuon of coastructon. application of payments, and satisfaction of liens as Lender may reascnably require  If the insursnoe proceeds ase
apolied 10 the peyment of the sums secured by thu instrument, any such applicanon of proceeds to pnnapal shail not extend or postpone the due
dates of the monihly inst. limencs referred to in paragraphs 1 and 2 hereof or change the amounts of such installmeats I the Property s sold
parseant 10 paragraph 27 hereof arsf Leader acquiret utle to the Propeny, Leader shall have ali of the nght, uile and interert of Borrowes in and o
any nsurance polxies and unearned premium; thereoa and in and to the proceeds resclung from any Jamage to the Property paof to tuch sale of

aoquinea .

6 PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Borrower { 2) shall not commut wasie o7 pet it Unpawreot of
desencravon of the Property. (b ) shall not abandon the Propersy. {2} shall restore of repast promptly and 1n a good and workmanbbe manaes all
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of any pan of the Propeny 10 the pquiyaignt ¢f g n. other gpnditxon £ngag M rovgy an s nung ar the cvent of any
damage. injury or loss thereto, wiethel ¢ € availl bl Jhver infilahole m L4 i of such restoration o repar.
{d) shal) keep the Propeny. inc) ¥ 13 Axnfies, aq an NG cieon o good repair and shall replase

Atures, cquupment, machinery and appliances on the Property when neccisary 1o heep such iems in good repair, (¢ shall comply with all laws,
ordinsnces, regulavons and requirements of any governmental body applicable 10 the Propeny, ( f) shall provide for professional management of
the Property by a reudenuct rental propenty manager sausfaciory 10 Lender pursuant 10 a contract approved by Lender un wnung. unlsss such
requirement shall be waned by Lender tn wnting. {g) shall gencrally operate and maintain the Property in 2 manner 1o chsure maxmum reatals.
and {h) shall pye nouce 1n wnung 10 Lendes of and, unless otherwise directed in wnuag by Lender. appear in and defend any actsan of proceeding
purporung to affect the Propenty, the secunty of this Instrument or the nghts of powen of Lender Neither Borroswer nor any leaant of other person
wxall remove, demoluh of alter ey 1IMProvement now cusung of hereafler erected on the Property or any hature, equipment, Macaihern of
appliance 1n 0f on the Propesty except when inadent to the teplacement of fixtures, equipment, machinery and apphiances wiath stems of Like lund

If 1hus Instrument 1 on a leasehold. Borrower (1) shall comply wath the provisions of the ground lease, (1) shall give immediste wniten nouce
10 Lender of any defaull hy lessor under the ground lease or of any nouce received by Borrower from such lessor of any default under the ground
lease by Borrowes, (in) shall exerase any opton o renew of eatend the ground icase and give whitten confirmauan thereof 10 Lender within tharey
days afier such cpuon becomes exerasable, fiv) shall give immediate wnren pouce 10 Lendser of the commencement of any remedial proceedings
under the ground lesse by any pany therero and. if required by Lender, shall permit Lender as Borrower’s attomey-in-fact 1o control and act for
Borrower 1n any such remedial praceedings and { v) shall wittun thiny days after request by Lender obtain from the lessor under the ground lease
and deliver to Lender the lessce's estoppel ceruficate required 1hereunder. i any  Borrower Berebs cxpressly transfers and assigns o Lender the
benefit of ail covenants contained 1n the ground lease. whether or not such covenants run watk the land. but Lender <hall have no habiity with
respect 10 such covenants nof any other covenants comained tn the ground lease

Borrowez skai) nct surrender the leasehold esate and interests herein conveyed nos terminate or cancel the ground lease creaung said cstate
and interests. and Rorrower thall not, without the express whnilen consent of Leader, alter or amend said ground Jease  Borrower covenants and
agrees that there thall not be a2 merger of 1the ground lease, or of the leaschold estate created thereby, with the fec estaie covered by the ground
fease by reason of sawd 'sasehold estate of sand fee estate. 07 any pant of cither, coming 1n1o common ownership. unliess Lender shall consent in
wnting 1o such merge [ of \ormower shall acquire such fee estate, then thas Instrument shall umultaneously and without funther acuon be spread o
as 10 become a lien on such fee estate.

7. USE OF PROPERTY. 'snlcss required by applicable law or unless Lender has otherwise agreed in wnung, Borrower shalf not allow changes in
the uie for whach all or any prit 7 the Propenty was intended a1 the ume this Instrument was executed. Borrow er shall notiniuate or acqusesce u. a
change in the zonung dassifcioor/of ihe Propeny wuthout Lenders pnor wnitten consent

& PROTECTION OF LERNDER™. S AUIRITY. ¥ Borrower (aids 1o perform the covenants and agreements contained in this Instrument, or if any
action or proceeding is commenced whach smYects the Property or uile 1hereto or the tnteresi of Lender thetein, inciuding. but not hinited to, emanent
Jomumn, insolvency, code enforcement. Or iriangements or proceedings involving a bankrupt or decedent, then Lender at Lender’s opuon may
make such appearances, duburse such suias and (ake such acuon as Lender deems necessary, 1n i3 soie discreuon, 10 protect Lender’s snierest,
incjuding. but noy limited 10, {1) dubursement Of ittlamey™s fees, (u) entry upon the Property 16 make repairs. {10} procurement of sausfaciony
insurance as prowvided in paragraph S hereof, a2 (203 1f this Instrument 13 on a leasehold. excrase of any opuor 1o renew ar exiend the ground
lease on behalf of Borrower and the cuning of any defarv't.of Borrower i the 1erms and condiuons of the ground icase

Any amounty disbursed oy Lender pursuant @ 1ths paragraph 8. with inierest therzon, shall become addinons!l indebiedness of Boarrower
secured by this Insyrument Unless Borrower and Lender ag ee 10 othet terms of payment, such amounts shall be immediately due snd pavable and
shall bear interes from the daie of disbursement at the rato.22°cd 1n the Note unless collecuon from Bormower of interest at such rate would be
contrary to applicabie faw. 1n which event such amounts shal blasinteresr ar the highes rate which may be colleaied from Bostower under
applicable law  Borrower hereby covenants and agrees that Lend, wlall be subrogared to the lien of any mortgage of other ben ducharped. in
whole or 1n part, by the indebiedness secured hereby Nothing contisned 1=thas paragraph B shall require Lender 10 incur any expense o7 zake any
acuon hercunder

9. INSPECTION, Lendct may make or caute 10 be made reasonablt enites vpon and inspecuons of the Propeny

10. BOOKS AND RECORDS. Borrower shall keep and maintan at 2il umes <« Borrower's addreas stated below. of such other place as Lender
may approve in wnung. complete and accurale books of accounts and records Ldrycuie o reflect correcthy the resuliv of the operavon of the
Propenty and copies of all wniten contracts, Ieases and other instruments whuch alfect b Blopenty  Such books. reco:ds. contracts. ltases and othes
instruments shall be subject o c2amunauon and inspecuos at any reasonable utne by ‘ender LUpon Lender’s request, Borrower shall furnush o
Lender, within one hundred and 1wenty days afics the end of cach fiscal year of Borrower < palance sheer, a statement of income and eapenses of
the Propenty and a statement of changes in financial pouuon, tach in reasonshle detasl and ocrufca by Borrower and. if Lender shail require. by an
independent cerufied public accountant. Borrowrr shall fucnish, together with the foregoin| financal siatemenis and at any other ume upon
Lender's request, a 1em schedule for the Propenty, ocrufied by Borjowes, showing the name of eacis ianrnt. and for cach tenant. the space occupued,
the kcase expuation daic, the rens payable and the fent pard.

11, CONDEMNATION. BRosrower shall promptly noufy Lender of any action of proceeding refatiag 0 any condemnaton of other 1aking,
whether direct or ipdirect, of the Propeny. or pan thereof, and Borrowes shall appear in and prosecuie any‘such action or proceeding unless
otherwise directed by Lender in wnung. Botrower authonzes Lender. at Lender’s opuon, as attomey-in-fact fol (5o Tower, 16 cOMMENSE. appear in
and prosecuie, in Lender’s or Borrowet's name, any acuon or proceeding relaung 1o any condemnation of other Lakling of the Properny, whetier
direct or indirect, and to wettle or compromise any claim 1a connecuon with such condemnavon or other abing (The proceeds of any awasd,
payment of claum for damages. direct or consequenual, 1n connecvon ~1th any condemnauon or other taking, whother dirsct or indirect. of the
Property, or pan thereof, or for conveyances in beu of condemnauon., are herety asuigned 10 anad shall be paid 10 Lender sinjeie 1f thus Instrument
18 on a lessehold, to the nights of tessor under the ground lease

Borrower authonzes Lender 1o apply such awards, payments. prooseds or damages. 2fies 1he deduction of Lender’s exp ases incurred in the
collection of such amounts, at Lender’s option, 10 restsration or repair of the Property or to payment of the sums secured by (' Instrument,
whether or nol then due, in the order of applicatson set forth in paragraph 3 hereof, with the balance. if any. 10 Borrower  Unles: Borrower and
Lender otherwise agree in wntng, any applicauon of proceeds to pnnapal shall not extend or postpone the due date of the moathly insialiments
refetred 10 in paragraphs | and 2 hereof or change thx amount of such snssilmens Boricwer agrees 1o execuie such furiher evidence of
assignment of any awards, proceeds, Jamages of ciaums anskng an connection with such condemnauon o1 taking as Lender may requure

1L BORROWER AND LIEN NOT RELEASED, From tif:e 1o ume. Lender may. at Lender's opuon. without giving nd-ace 1o of ohtaiung the
consent of Bomower, Borvower's successors of assigns of of any junior henholder or guarantors, without hiatnliy on Lenders pan and
notwithstanding Borrower's breach of any covenant of agreement of Borrower in this Instrument. extend the ume for paymernt of sard indebredness
ot any pan thereof, reduce the payments thereon, release anyone lisble on ary of sad indebtedness, accept a rencwal note or potes therelor, modify
the terms and ume of payment of said indebiedness, release from the ben of thas Instrument any part of the Property, take or rek ase other of
additional secunry, reconvey any pan of the Propeny. consent to any map or plan of the Property, consent 1o the granung af any easement, join sn
any extension of subordination agreement. and agree 1n writing with Borrower to modify the rate of interest or penod of amorursuen of the Noie
ot change the amount of the monthly installments payable thereunder  Any acvons taken by Lender pursuant to the terms of this paragraph 12
shall pot affect the obligation of Bormower or Borrower's suocessors of asugns 10 pay the sums secured by this Instrument and 10 ohserve the
covenaals of Botrower contained herein, shall not affect the guaranty of any person. corporauen. parinenhup or other eanty for pavment of the
indebtedness secured hereby, and shall not affect the hen of pnonty of hen hereof on the Propenty  Borrower shall pay Lerder a reasopable senaoe
charge. topether with such utle insurance premiums and atlorney's fees as may be incurred at Lender’s opuon. for sny such acuon if taken ar

Botrower's request.

L FORBEARANCE BY LENDER NOT A WAIVER. Any forbeasance by Leader in exerasung any nght or remedy hereunder. or otherwse
afforded by applicable law. shall not be a waiver of or preciude the caerase of any nght or remedy The acceplance by Lender of payment of any
sim secured by thus lastrument sfter the doe dale of such payment shall nct be 3 wauver of Lender’s nght o either require promypi pasmnznt when
due of all other sums so secured or to declare 2 deflault for falure 10 make prompt payment  The procurement of insurance of the payment of taxes
or other lieas or charges by Lend=rs shall not be a waiver of Lender's nght 1o acoelerate the matunty of the indebiedess secured by thas Insirument.
nor shall Lender's receipt of any awards, proweeds or damages under paragraphs 5 and 11 hereof opetaie 10 cure or waive Borrowet™s defauit in

payment of sums secured by thas Instrument
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14 ESTOPPEL CERTIFICATE. Bofmv- er shall within ten days of 8 wnrtea request from Lender !\mmh Lender with 2 wnitien siatement, duly

schnowled ged, wtting fonh thd s <t H) fMBefense -!uch exrity sgnnsd toch
wmt and the obligatons uf 1h§ Ings

15, UNIFORS COMMERCIAL CODE SFCURITY AGRFEMENT. Thus Invirument b inierded tor be 2 secunty agreement ruani to the
Uaiform Commercial Code for 2ay of the inemy specificd abave as pan af the Proferty which, uader apphcable law, may be subjrut to 2 w(unly
waterest punuaat w the Unmiform Cammeraal Code. and Borrowes hereby grint ionder 3 secunty interest in tid tems Bortower agreet that
Lender may fle this Instrument, or a reproduction theren?, in the real ttale revords or other appeopnale indet, a3 & Ananang statement for any of
the items ipectiied above as part of the Property  Aay reproducnen of this Instrument of of any other stcunty Igieement of Ananaag starement
shall be sufcsent 1 4 finaraing watement  1p addipon, Botrower agrees 1o ¢rgcute and dehiver 1o Lender, upon Leader’s requen. sny Ananang
uatements. 3v well 14 cutendions renewsts and smendments thersof. and reproductions of thas fastrument in such form as Lender may requure to
perfect a secusy miccest with reapect W said stems  Borrawer shall pay all oous of Alung such Bsapang stamementi gnd sny entenuoc, restwsls,
amendmenys and relcases thereof, and whall pay il reausnable costs ang s1penses of agy recon searches for Enanaag mateenenis Lender may
reasonably require  Withour the prior wntien contemt of Leader, Borrower shall not creaie or suffer 10 be created punuant 10 the Umiform
Commercial Code any other woutity interest 10 sud i, inciodiag replacements and sdduions thereto  Upon Bormower’s breach of 2ay covenasnt
of agreement of Borruwer contained 18 rirs fnscrument, induding the caovenants 10 pay when dac 8l) sums secured by tha Instrument. Lender whall
have 1he remedies of 2 secured party ynder the VUniform Commeraal Code ard, a1 Lender’s opuoa. may also invohe the remedics provided 1n
paragraph 2?7 of this lestrument as 1o such items  [n execening soy of saud remediss. Leader may proceed agamst the stems of real property and
a8y items of personal propeny speaified above 4 Part of the Pmperty sepacately or together and 10 apy order whatsaever, wrthoul in sy way
affecung the avadabiliry of Lender's remedses under the Umiform Commeraal Code or of the remedies provided 1n pazagraph 27 of thu faatsument.

16 LEASES OF THE PROPERTY. A used 10 ths paragraph 16, the ward “lease™ :hall mean “sublezse” if thus lastrument 1 oo 3 leasehold
Borrower thail compiy with and obsernve Borrower's ublhigatnons 2y landiord under all leases of the Property or any part thereof  Borrawer will net
feate any porvan of the Propery for non-reudennal ute cauept with the pret wntien approval of Lender  Borcwes, at Lender’s request. thall
furmish Leader with executed copses of all leases now enusting or hereafier made of all or any part of the Property, and all feases pow or herealtes
entered inw will be 2 form and subslance suhject 1o the approval af Leader  All leases of the Propenty shall speahcaily provide that such fezucs
are subordinate t+ it [astrument; that the teaam attomns 10 Leader, wuch attomment w be effective upen Leadet's acquintion of tile to the
Property. that the tenany 23reer to esecute such funther evidences of suomment as Lender may from tme 10 Gme requese, that the snamment of the
tenant shall not be teimueird by foreciosure. and that Leader may. at Lender's opuon, gocept of reject such sNomments Borrower shall aot,
withe ut Lender's wntlen o7, eaecuie modify, surrender o termnate, cither orslly or th wnng, apy kease now cxasting of hereafle- made of al)
or any pan of the Property 7 fuv ding lor & term of three yrars of more. permui an asagrment of subleaie of wuh & fease without Leader’s whtten
comsent. of fequest o consent 1 the subordinauon of any lease of i) vr any pasnt of the Propeny w any bea subc. nate o ths Instrumest I
Borrower beonmes aware that any t22aac proposcs (@ 60, of 13 doiag. eny act or tlung whuch may give nsc to any nght of wet-off sgany rent,
Borrowei shall (1) take soch steps Us 322} be regsonably calculaled 10 prevent the actrual of any nghi W a sei-of (gainsi rent. (3} pouly Lender
thereol and of the amount of sa1d set o, 3ad (w1) within ten days after such accrual, reumbune the iwoaar who 4kl have acquued such nght ©
set-off of iake such pther s1ePy ub shall Cfecuvely discharge such set-off and as shall sssupe that rengs thereaficr due shall conunue 10 be payable

without set-off of deJucton.

L'pon Lander’s request. Borrower shail autgn to L-o~der. by wnien instrument satisfactory to Lender, all leases now eusung of herezfler made
of all or any pant cf the Propenty and all secunsy de pout: made by *enants in connecoon with such feases of the Property Upon assigaméent by
Borrawer o Lender of any leases of the Propenty. Leader <hall have alt of the nghts and powers potistsed by Borrmwer prior 10 such assignment
and Leader ira)l have the nehi to modify. extend or te(minate such cuisting lecses and o execute new leases, in Lender’t sobe ducreton

17. REMEDIFS CUMULATIVE. Fach remedy provided .o %y Insirument s disunct and cumulative fo ail other nghts or remedies under this ]
Instrument or afforded by liw or equiy, and may be erercied o ncurrently, independendy, of tucoensively. 1n any order whatsotver

18 ACCELERATION IN UASF OF BORROWER'S INSOLVENC Y. 16 Barrower shall voluatanly #le 3 petinon vodet the Federal Bankrupicy
Act. as such Act may from ume 10 ume be amended. of under anysiruly or tucessor Federa! statute relating to baskruptey. insolvency.
arrangements or reorganizitons, or upder Iny state bankrupicy of tnsodyriscy act, ot file an answer in an wnvoluntary proceeding admitung
insolvency or inability to pay debts. of of Botrawer chail fad 10 obtain 3 vacatisn oo say of involuntary procoedings brought for (he reorganizaaon,
ditsoluton or hquidaton of Bormeer. cr «f Borrower shall be adjudged 2 bant v a. o1 if 2 trusice or recetver shali be appointed for Borrower or
Bofrower's property. or if the Propenty shall hecome subject 1o the junsdkuon b a 7e7 *ral bankruptcy court or similar staie court, or if Borrower
shall make an asagnment for the benehit of Borrower's creduon. or if there 1 an stk ment. execution or other judiaial teurure of any poruon of
Berrower’s asels and wuch sewzure 1s not discharged within ten days. then Leader may/ 2i Lender's ppuon, declare all of the sums wecured by thss
fastrument to be immediateiy due and payihle unthout pnor sotce (o Borrower, and Lénder inayanvoke any remedics permitted by paragraph 17
of thus Instrument. Any attorney™s fees and other cxpenses incurted by fender in connec ron wirh Borrower's bankruptcy or any of the other
aforesad events thall be addsonal indetmedness of Barrower secured by thas Instrumem puniurzia ro paragraph 8 hercof

. TRANSFERS OF THE PROPERTY OR HENEFICIAL INTERENSTS IN BORROWER; ASS AP ION. On sale or transfer of (1) all or
any pap of ihe Property, of any interest therain, or (u) benefiaal (nterescs 11 Barrower {of Borrower 7. =i 2 natura) person of persons bui is a
ofposaton. panacrihap. trust or other legal enury ). Lender may. at Leader's opuon, declare 3ll of the sur: secured by thus Instrument o be
immediately due and payable. and Leader may invoke zny remedses permutted hy paragraph 17 of thas Insguisent. This optionr shall not apply 1
case of

{a) transfers by deviie or descent ot by operanon of 13w upon he death of a joint wnanl or 3 partoer; L“
{b) sales or ransfers when the transferee’s creditworthiness and managemen: abdity aro samsfactory o Lamue’ and the transferee hast <
erecuted. pnor to the saie of 1ransfer. a wriiten assumption agheemsat contarsing such terms as Lender may myur o, iacloding, nfrvquutd
by Lender, an increase in the rate of interest payabic under the Naote; C‘
(c) the grant of 3 leasehold interest in & part of 1he Property of three yean or leas {or such longer Jease term ay Lend s may pcmm by pros .-
whitter: approval § Aot contning an opton W puschase (excepl any intercst in (he ground i2ace, of tue lasirument .61 & } P “},
(4} sdles or iransfers of heneficral nierests 1n Borruwer provided thay such sales or ransfers, wogeiher with any pnor sa'ss or yanafers of \}
benehcia) interests in Borrower, but exciuding sales or transfen under subparagraphs (a) and {b) above, do not result 10 more than 4%%
of the beneficiai imerents in Bortower having been soid or traasferred sance comme of amoru of the Note: srd
(e) sales or transfers of Antures or any penondd property punuant 1o the first paragraph of paragraph & hereof.

‘P ~oo
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20, NOTICE Except for any nutsce required yunder applcable law to be given in another manncer. (a) any nouce to Borrower provided for in thas
[astrument or 10 the Note shall be gaven by muhng such notice by cerufied mail addressed 1o Borrower at Borrower™s address stated below or at
such other address as Borrawe: may deugnate by nolice to Lender at provided harewn, and { B) any notice t¢ Lender shall be pven by centified
mal, retumn recerps reguested, to Lenders sddrers stated herein or 10 such other address 3s Lender may destgnate by notioe 10 Bammower as
provided herein  Any nouce provided for in thu Instrument or in the Note shall be deemed to have been piven 10 Borrower or Lender when given

18 the maaner deugnated heren

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: AGENTS; CAPTIONS. The covenants and agreements
herewn concamned shall biad. and the nghts hefeundes shall wute 10, 1he respective sucotssors 2od assugns of Lender and Borrower, subject 1o the
provissons of paragraph 19 hereaf  All covenanu and agrecments of Borrower shail be jont and several. In exeraung any nghts hereunder or
1alung say awuons provided for bereia, Lender may act through its employees, agents or independent conteaciorns as authonzed by Lendes. The
capuwas and headings of the paragraphs of thus Instruament are for copvensence only and are oot 10 be used 10 interpres or define the proyuons

hereof.

2L UNIFORM MULTIFAARLY INSTRUMENT: GOVERNING LAW: SEVERABILITY. This form of mulufamdy 1nitrument combines
umiform covenants for nanonal use and non-uruform covenants with limited vznauons by jurisdicton to consutute a uniform secunty instrument
covering noal property and related fistures ana personal propersy.  This Instrument shall be governed by the law of the junsdichon in which the
Property s located. [n the event that any proviswon of this Instrument or the Note cpaflicty with aprixcable law, such conflict shall not allect other
proviuans of thus Instrument or the Nowe which can be given eflect without the conflxting provissont, and to this end the provissons of ths
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Iastrument and the Note are dgcla & 7 ae il K3 that poy gpplca G & un! of interes? ar other charges
permtied 1o be collected fmmt;r} i-,“l" aby cha fA‘\ ed fof 1nt Y: the Note. ahether conndeted
. separaiely or together with othe B nection witn m thibudre 21k such law . and Borrower s enntled 10 the

benehit of such lam. vuch charge 1s hereby reduced 1o the cxient necessary ¢ eliminate sxh viofaon  The amounts, 1f any. presious'y pard 10
Lender in excest of the amounts payable to Lender purtuant to such charges as reduced thall be applicd by Lender 1o reduce the pnnapal of the
indebtedness evidenced by the Note  For the purpose of determining whether any applicable law miung the amount of iaierest or other charges
permitted 1o be collecied from Borrower has been violated. all indebtedness which 13 secured by this lastrument o1 evadenced by the Note and
whach annsututes (aterest, as well as all other charges levaed in coanecuon with such indebtedness which consutute interest. shatl be deermied 10 be
sliocated and spresd over the stated term of the Note  Unless otherwise required by applicable law. such allocaucn and spreading shall be eflected
n such 2 manner that the rate of interest computed ihereby i vruform throughout the stated tetin of the Note

13, WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the nght 10 atseet any statute of hmnabons as @ har 1o the
enforcement of the hien of thu Instrument or te any acuon brought 10 enforae the Notz or any other obligauon wcured by thes Instrument

4. WAIVER OF MARSHALLING. Notwithstanding the exastence of any cther secunty inicrests in the Properts held by Lender o1 by any other
party. Lender shall have the nght 1o determine the order i whch any or all of the Property shall be subjecied 1o L.z remedies provided heren
Lender thall have the nght tc determine t-.¢ order in »*uch any oz all porsons of the indebtednets secuied hereby are sawhed from the prooceds
sealized wpon the t1erase of the remedies provided hetein Bormower, any pany who wonsents (0 this Instrument and any party who now or
hereafier scquures a secunty interest in the Property and wiio Aas actual 01 comtructive nouce Bereof hereby wainves any and all nght 1o require the
manhalling of assets in connecucn with the rierase of any of the remedses permutied by applicable taw 07 provided herein

Agreement. if any, which s hereby tncorporaied by reference in and made 3 part of thus Instrument  All advances made bmﬁ?ﬁrﬁ to the
Construcusn Loan Agreement shall be indebtedness of Rorrower secured by thas Ins\mm::;w‘o«mﬁ) he ohbgzion as provided in
Provements 1o protect the secunty of thas Instroinemt

the Construcvon Losn Agreement Alf sums disbursed by Lender pnor to compie
up to the prinapal amount of the Now shall be 1reated as du rsuant 1o the Construcuon Loan Agreement  All such sums shall bear
interest from the dat’ of ibursement at ed in the Note, unless aoilecuon from Borrower of “nierest at such fdie would be conlran 1o
applicadle [aw 1n w ereet<OTR amounts shall beat interest at the hughest rate which may be ellecied fiom Borrower under apphicable 'sw and
rae= oo Leodes to Boanroner tequesing payment theselor

From time to uime a1 t0nlct deems ncorssary 10 protect Lender's interests. Borrower shall, upon request of Lender, execute and delver o
Lender. in such form as Leni*t s2ll direct. assignmenis of any and all nghts or claims whach relate 10 the construcuon of the Propeny and which
Botrowst may have against any paty supphnng of who hat supplied labos, matenals or servioes 1n connecuon with construcuon of the Property  In
case of breach by Botrrower of the caviaiets and condiions of 1the Construction Lozn Agreement. Lendes, at Lender’s opuon, with or without entry
upon the Property. (1) may mvoke an’ o7 the nghis or remedies provided in the Constructon Losn Agreement. (1) may accelcraie the sums .
secured by ihus Insurvment and invoke thoso remedies provided «n paragraph 27 hereof, or (w) may do both  If. after the commencement of
amortizauon of the Nose, the Note ano tnns Initrument are sold by Lender, from and afier such sale the Comtrucuon Loan Agreement shall cease
to be 2 part of thus instrument and Borrowes shall a0t sssen any nght of set-off. counterclum ot other clasm or defense ansing out of 07 0
onnecuon with the Construcoon Loan Agreenicn against the obbgavons of the Note and this Instrumens

26. ASSICNMENT OF RENTS: APPOINTMEN, O) RECEIVER: LENDER IN POSSESSION. As pan of the conuderation for the
indebiedness evidenced by the Note. Borrower bereby absolutely and uncondiuonally asugns and vansfers 10 Lender all the rents and revenues of
the Property. including those now due, past due, of 10 becsme du. by virtue of any lease or other agreement (o the oocupancy or use of all or any
part of the Property, regardless of to shom the renis and sivraurs of the Properny are payabie Borrower herchy authonzes 1ender or Lender’s
agents 1o collect the aforesaid rents and revenues and hereby dracis cach wenant of the Propenty 1o pay such sents 10 Lender or 1ender’s agenus:;
provided. however, that pnor 10 wntten nouce gaven by Lender to (rorrower of the breach by Borrower of any covenant or agreement of Rorrower
in this Instrument, Borrower shalt collect and reorive all rents and rever it of the Property as trasice for the benefit of Lender and Borrower. 10
apply the rents and revenues 5o colleced o the sums secured by thus |istruient in the order provided 1n paragraph 1 hereof with the balance. wo
long a3 po such breach has occurred. 1o the accouns of Borrower, 1t being nteded by Borrower and Lender that this assignment of rents consututes
an sbsolute asugnment and not an asugament for add:tuonal secunty only (Upy ndelivery of wntten nouce by Lender 10 Borrawer of the breach iy
Borrower of any covenaat or agreement of Borrower 1n thus Instrument, ans wothout the necessity of Lender entenng vpun and talung and
maigtaipe g {ull control of the Propeny in penon. by sgeat or by a coun-appoiicd . ereiver. Lender tha!l immediately be enutled 10 possession of
all rents and revenues of the Property as speafisd in this parapraph 26 as the same besor ¢ due and payable, induding but not himried to rents ther
due and unpaid, and all such renis shall immediately upon dehivery of such nouce be ne'd by Borrower as trustee for the benefit of Lender only,
provided. however, that the watien nouce by Lender 10 Borrower of the breach by Bo suwer shall contain a siatement that Lender exercaises ats
nghts to such rents. Borrower agrees that commenang upon debivery of such wniten nouoe ot Carmowes™s breach by Lender 10 Borrower. cach
twenant of the Property shal} make such rents payable to and pay such rents 10 iender or Lende s ageris on Lender’s whntten demand wo each tenant
therefor, delivered ta cach tenant personally, by masl or by ‘clivenng such demand 10 cach itz vrut, without any Labtliey on the pan of sad
tenant to inquure furthes as to the exasience of a defaubt by Borrower

Borrower hereby covenants that Borrower has not executed iny pnor asugnment of sud renis, thdc Boaoeer has not performed, and wall not
{~ perform, any acty or has not eaccuted. and will pot execute, ary instrumeri which would prevent Lender fiom exercsung s nghts undzr thas
3 paragraph 26, and that a1 the ume of execuuon of this Instrument there has been no anbapavion of prepaymen. of any of the rents of the Properry
> for more than two months prot 1o the due dates of such rents  Borrower covenants that Borrower will not hur after collect or acoept payment of
Eﬂ any rentz of the Property more than two months prior to the due dares of soch rents Borrower funher covensnts “aat Jorrower will exccute and
Z"% deliver 1o Lender such further asugnments of rents and revenues of Lae Property as Lendee may (fom ume 10 ums red sest

£ Lipon Borrower's breach of any covenant or agreement of Bormower o this Instrument, Lenoer may an persor. ©, 2gent of by a count-
appoinied recerver, regardiess of the adequacy of Lender’s secuniy, enter vpon and take and mamntan full control of the Prapery tn o1der o
perform all acts necessary and appropnate for the operauon and manienance thereo! incduding, but not limited o, the executon cancellauon or
modificanon of leases, the oollecuon of all mnu and revenues of the Propeny, the making of repart 1o the Propeny and Y execuuon ar

" terminaton of contracts providiag for the management or maintcnance of the Property, all on such terms as are deemed best 16 pivitect the secuniy
of this Instrumens. In the event Lender elecu to seck the appowntiment of & receiver for the Propernty upon Borroswer's breach of any covenant ¢ 1
agreement of Borrower 1n this Instrument, Borrower hereby eaprewsly conseaus to the appointment of such receiver  Lender or the rectiver shall be

entitled to receive a reasonable fec for so managing the Propeary.
o
Al rents and revenues collected subsequent 1o delivery of wrtten notuce by Lender to Bormrower of the hreach by Bortower of any covenant or
azreemect of Borrower in this Instrument shall be applied first 1o the costs, of any. of talung control of and managing the Fropersy and collecung the

rents, including. but not limited 10, atlomey's fees, receiver’s fees, premaums on receiver's bonds, costs of repaus to the Property, premivms on

insurance policses, 1ases, assessments and other charges on the Property, and the costs of dischargang any obligavon or hatulity of Borrouer as

lessor or landlord of the Propeity and then 1o the sums secured by thu Instrement  Lender or the secever shall have accees 1o 1the books and

records used in the operation and maintenance of the Propenty and shall be liable 10 sccount only for those rents actually received  Lender chall ot

be hable to Borrower, anyone claiming under of through Borrower or anyonce having an tnterestan the Propeny by reasen of anything done o1 lefi

updoas by Lender under thus paragraph 26 Lo

If the renu of the Property are not sufficaent to meet the costs, if any, of taking control of and managing the Propeny and collecung the renls.
any funds expended by Lender for such purposes shall become indebiedness of Borrower 10 Lender secured by this Insirument purtusnt o
paregraph 8 hereof. Unless Lender and Borrower agree 1n wnung to other terms of payment, such amounts shall be pavable upon nouce from
Lender to Borrowes requesting payment thereof and shall bear imerest from the date of disbursement at the tate 1iated in the Note unless pavment R
of interest at such rale would be vontrary (o apphcable law, in whach event such smounis shall bear interest at the hyghest rate whuch may he
collected from Borrower under appicable law

Any entering vpon and aking and mamntanung of contrel of the Property by Lender or the recesver and any application of rents s provided
herean shall not cure of warve any defauit hercunder or invalidate any other nght or remedy of Lender under appluable law or provided herein
This asugnment of retas of the Property shall termunate at such ume as thit instrument ceases to secure indeblednest held by Lender .
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¢ sewtntom oo, AN DEEICIALCORY .

27. ACCELERATION: REMEDIES. Upon Borrower's breach of any covenant or agreemient of Boirower in this Instrument, including. but nol
4 mitted 10, the cavenants to pay when dus any sum; secured by thes Instrument. Lender at Lender’s option may declace all of the sums secured by
’ trs Instrument 1o be immediatety (ue and parable without further demand and may foreclose this Instrument by yudrial preceeding and may in-
vohe any ather remedies permiticd by apphicabde law or provided herean. Lender shall be 2atithed 10 collect all costs and eapenses incurred 1n pursu-
ing such rwmedies. Including. but not hmited to, attorney’s fees, corit of documentan evidence, absiracts and utle reports
28. RELEASE. Upgon payment of all wsms sccured by this Instrument Lender shall rekease this Instrumeni. Borrower shall pay L.ender’s reason-
able costy incurred 1a refeasing this Enstrument

™. WAIVEROF HOMESTEAD ANDREDEMPTION.  Horrower hereby warves all nght of homestcad exempuion in the Propenty. I Borrow-
er 13 a corporation, Barrewer Nereby wanes 2ll night of edemption on hehalf of Borroasr and on behalf of all other persens acquinng any intercet
or ftle 1n the Property subsequent to the date of this Instrument, except decrer o judgment credilons of Borrower

30. FLTURE ADYANCFES. L'pon request of Bormower Leooder, at Lerwler’s gpuon so long as this Instrument secures indebiedness held by
Lender, may niake Future Advances to Horroser Such Future Ads arices, with inlerest thercon, shall be secured by this Instrument whea ovidenced
by promissory notes stating that wa:d actes are secured hereby. A! no ime shall the pricapal amouni uf the indebBledness secured by this Instrurnena,
not sncluding surms &8s anced 10 accordance herewith to protect the sceunits of this Tnstrument, exceed the ongnsl amount of the Note (18

3 $.220,000.60....... e ..aplustheadditionalsumof US S . ... =0O= .. ... 0 . . it T e,
;.‘ - - 3. The Borrower represents and agrees 1thai the proceeds of the Nole secured by this Mongags will be used for Lhe purpose specified 10 Seclion
840 £ 1) {cyof Chapter s Aof the l:nors Revised Statutes and that the principat obligation sccured herebs conslifutes 3 business ioan » hich comes
within the puriew of 234 paragraph

33. It s consenanted and Lgroed that the property norgaged heremn shall al no time he made subpect to any Trust Deed. Mortgage or orther hien
subordraate (o the lien of thas “nzirument In the esent that the propents mortgaged herein Socs become subject to any such Trust ocd. Mortgage
orother lien subordinatwe to the wen of this Morigage. Lender may. at Lender's opuon. declare all of the sums sexured by this Instrument to be imme-
diatety due and payabie. and Lendor may smvoke any remedies permrsted by paragraph 27 of thiy instrument. . -

IN WITNESS WHERFOF, Borrower fas ¢recuted this [nstrument or has caused the same to be executed by s representatives thencunla duly

authon »ed.

' - < Bomoser s ad s
.. 18237 Winsaove . Dxive . ...l
... Palatine IV 50067 . .. ... ... ...
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Srare o uumors. UNQOEES C;TA‘L "'C’CD PY

The foregoing instrument was acknowledged before me this ... -
(da(ﬂ
DY e e e et ee e muieeeseeeiseietes eesessseemsessestesesisecasessmessesiess . eeseesiietanseseeesseasesreeenoeeatunssnnneaaraareseeis of
{ person acknowledging ) 'oﬁucc)
3 corporation, on behalt
fname of corpotauon) (state )
of the corporation.
My Commission EXPures: e e e e s
Notary Public
INDIVIDUAL ACKNOWLEDGMENT
STATE OF JLLINOIS, oot s e 4 90.(&. ceeee. COUNty s8:

Lo Mesk C'.ch“a’ ............ a Notary Public 1n and for said county and state, do hereby certify that
................................................................ WLlldam Go Do aney. oo e e e e e aiee
personally known to me to be the same person{s} whose name{s) is.. ... subscnbed to the forcgmng mstrument. appeared
before me this day ineron. and acknowledged that .. he .. signed and dc!wercd the said instrument as ... his ... free and

voluntary act, for the uses. and purposes therein set forth.

Given under my hand ard official seal, thas .5'0 _day of ... YR

. Lok s RS INT I N
My Commission Expires: L35 . , (/} OE i LEAL IR 4 - /
L .

Mark £ Hammsad

£ Netary Pubic, S8 of it 5 Nular\ Public )
5 Ky O rossion Bepoes
INDIVIDU %t LIMITED PARTNERSHIF ACKNOWLEDGMENT
STATE OF ILLINODIS. ..o AT County ss:
The foregoing instrument was acknowledged befure me this . e
{dawe)

By oot e e ettt ear e er et e T et et saen s et e geaneral panner on behall of

person acknowledging)
...................................................................................................................... a hmued paitnership

t name of pannenhup)
My Commassion Expires: e s e O

\omr\ Pubiic
CORPORATE LIMITED PARTNERSHI” ACKNOWLEDGMENT
STATE OF JLULINOIS, i v e . County ss:
The foregoing instrument was ackrowledged before me thas .0 .
(Satey

by eemereeaeiaenemeeremervamaeieass see feesesisiamiiaiee semiecmmememmeeeeey ieeeeia semes sereiaieoi- Mg P s eeroeaeaaeaaiie el e eeeeeeeeeaenenes of

t name of officer) cothee )
................................................................................................... A O P D P & ¢ ] 84

{ naene of vorporanon) iz e
poration, general pariner on behalf Of L. T e . 4 hmited panner-

tname of pannenn:pl
ship.
My Commission Expures:
Nolary Proie
‘t.
%
aQ
™
!
-1}
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE PIDBR is made this 30th day of April, 1993, and
is incorporated into and shall be deemed tc amend and supplement the
Multifamily Mortgage (thu "Security Instrument”) of the same date given by
the undersigned (the "Borrower") to securs Borrower's Adjustable Rate Nota
{the "Note") to LASALLE TALMAN BANK F.S.B. (the ‘“"Lender'} of the same date
and covering the property dascribed in the Security Inetrument and located

ats

1537 winslowe Drive, Palatine IL 60067

THE HOTE CONTAINS PROVISIONS ALLOWING FPOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. IP THE 1INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL INCREASE. IF THE INTEREST RATE DECREASES, THE
BORROWER ' £ NONTHLY PAYMENT WILL DECREASE.

the provisliunr contained in the Note concerning per annum interest rate and
monthly payment changes are as follows:

“_ ... The initial) cate of interest due and payable hereurder shall be 8.50
percent per annvm../1he interest note ie subject to change, however,
beginning on the lst day of May 1998 and on that day evercy twalfth (12th)
month thereafter (the “~“Chanje Dates'") subject only to the limitations set
forth herein. The per annum Rate Of Interest shall be changed on each
"Change Date" tc a "Rate 4f Interest” which equals the "Current Index Rate"
plus 3.00 parcent. The Curreuc, Index Rate shall be the most recent "Index
Rate" avallable as of 30 dayt prior to a Change Date. The Index Rate shall
be the yleld in United States “reasury sacurities adjusted to a constant
maturity of one year, as made avrzilable by the Federal Reserve Board. If
the Index Rate is no longer availeb)2, the holder of the Note will chooae a
new index which is based upon comparable information. Writter notlice of
the note holdar's choice of a naew inde. s)all be sent to the undersigned.

Changes to the per annum rate of lnte.est, as described above, shall
be subject to the following limitarions: ) The intereet rate shall never
be changed by more than 2.00% from the interss: rata which was in effect
immediately prior to such change and b} The iarerest rate payable at any
time during the term of the loan shall never be greater than 13.00% or
lower than B8.00% per annum. Late charges and defau’c charges 28 specified
below, however, &are payable in addition to the psr annym rate limitationws
sat forth in this paragraph and nothing contained hereis shall be deamed to
l1imit the impopition of such late charges and/or default charges.

The initial monthly installment payments of principal &nd interast
shall be in an amount necessary to amortize the orig.nal injabtedness,
togather with interest at the initial rate, ovar a twenty-five yaav period
iche - __ization Pericd). Monthly installments of principal ard §nteresat,
nowever, shall be changed, effective with the installment due in the aonth
immediately subsequent to the Change Late, to an amount necessary co
amort tze the principal balance outstanding on such Change Date, togeéthar
with interest thareon at the new per annum rate of interest ovar the nuabor
of years remaining in the Amortization Period. Interest on this loan shall
be payable monthly in arrears, except that per diem interest trom the date
of disbursement to the end of the calendar month ir which disbursement

occurs shall be payable in advance.

IN WITHESS WHEREOF, Borrower has executed this RIDER.

A // L(//f 7 A Q@faﬁ

William G. Delaney

Borrowers:

Borrowars Addressa: i537 ¥inslowe Drive
Palatine IL 60067




